Insurance Agents’ Chief 
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New president of the Canadian Federation of Insurance Agents, A. 
James Mylrea becomes spokesman for the thousands of fire and | 
casualty insurance agents across Canada who are members of pro- | 
vincial and local agents’ associations affiliated with the Federation. 
Mr. Mylrea is a senior partner of Reed, Shaw & McNaught, insurance 
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Will We Get More 
U.S. Defense Orders? 


Top-Level Approach To Washington Looks For 


Return To “Reciprocal Purchases” 
Spending More There Than They 


OTTAWA (Staff) — Canada is 
making a new approach to the 
United States about reciprocal de- 
fense purchasing. 

The Joint Industrial Mobiliza- 
tion Committee, which has been 
dormant for some time, is meet- 
ing in Washington late next week. 
It will be the first time defense 
procurement has been discussed 


with Mr, Eisenhower's new min- | 


isters, and it is the first time De- 
fense Production Minister Howe 
has visited Washington since the 
Republicans came into office. 
One result which may come out 


| of the meeting, and which would 
| be welcomed here, would be a re- 


brokers in Toronto and Montreal. (Personality sketch on page 6.) | 


THE NATION’S BUSINESS 


Prosperity’s Pulse 
Still Beats Strongly 


The people who have been prophesying a downturn in the | 
Canadian economy have been saying that it would start in the | 


fourth quarter. That is now. How does it feel? 
The very fact that there is so much scare talk in the air sug- 
gests that this is a good time to be on guard. 
Make sure your outlook on the next 


is 


six months 


being | 


shaped by your appraisal of the facts. Don’t let it be merely | 
| States defense orders in Canada 
| have reached a net total of $390 


infected by other people’s scare talk. 

In this issue of The Post, you will find a good many of the 
facts assembled by Post writers across the country. We suggest 
you look them over and make up your own mind without paying 
too much attention to what you hear from New York and Wash- 
ington. 

Remember two things about U.S. prophecies. First, they don’t 
nécessarily apply to Canada, Remember 1949. Second, when the 
U.S. pundits change direction, they are apt to move like a squad 
trained in precision drill. They suffer a sort of mutual hypnosis. 
Perhaps sensationalism sells more papers but we don’t do it that 
way. 

Some slackening, at least in parts of the U.S. economy may 
well occur this winter. It doesn’t follow that it will be closely | 


paralleled in Canada. Some spots in the Canadian economy may | 


‘Commercial Business 


turn. The elements of basie strength in the Canadian economy | 


turn softer. It doesn’t follow that we are in for a general down- 


are still far more prominent than the dubious patches. 


The Leong Pall Counts 


- There's one other word of warning. You may go very wrong 
if you build too much on comparisons between the next three 


affirmation by the Republican 

dministration of the * ‘principles 
fe economic co-operation” which 
were agreed with the Democrats 
in October, 1950. 

They provided a top level policy 
statement on which U.S. officials 
could rely in placing orders in 
Canada. It declared, amongst 
other things, that’ both govern- 
ments favored: 


—*“A co-ordinated program of 
requirements, production and 
procurement.” 

—Free exchange, “where feas- 
ible, of technical knowledge and 
productive skills.” 

—Removal of “barriers which 
impede the flow between Can- 
ada and the United States of 
goods essential for the common 
defense effort.” 


Under these principles, United 


millions, against Canadian de- 
fense orders in the U.S. of $500 
millions. The U.S. total of Cana- 
dian orders was at-one time al- 
most equal to the Canadian 
orders, but it fell back again this 
summer when the U.S. cancelled 
the $100 million order for T36 


| trainer planes. 


Spend Here 


| Besides the reciprocal procure- 

ment of finished military goods, 
attention will be directed at next 
week’s meeting to U.S. policy on 
strategic materials. 


* 


— We're! 


| Aluminum will be high on the | 


list. 


Canada has always felt that | 


U.S. needs for increased produc- | 


tion of aluminum should be 
from the economical 
Canadian plants. But U.S. pro- 
ducers have so far managed to 
persuade Washington go on 
bolstering their own high-cost 
plants instead. 


Mr. 
to Washington by the senior of- 
ficials of the Defence Production 
Department, R. M. Brophy, dep- 
uty ‘minister, and T, N. Beaupre 
and D. A. Golden, assistant dep- 
uties. 


On 
n 


pants 


to 


the 
to include 
Secretary 


the U.S. side 
are expected 
George Humphrey, 
Treasury: Sinclair 
of Commerce; 
Office 


of 
the 
Arthur 
De- 


Secretary 
S. Flemming of the 
fense Mobilization, 

Thomas, assist 


( rf 


Secretary of De- 
luncheon 


Charles Wilson, 
fense, has arranged a 
for Mr. Howe, and wi 


embassy, 


The record on defense purchas- 
ng between Canada and the 
United States up to the end of 
July, 1953, is as follow > 

Can U.S. 
Orders Orders 
in U.S. In Can. 


Fiscal Year: 
($ Millions)— 


aft cancelations 
Payments made to date 
By Canada 


Wants Avro To Go After 


A. V. Roe Canada Ltd. has 
purchased the Orenda engine 
plant from the Government, at 
present cost, for $17.5 millions 


jand appointed a new plant gen- 


months and the last three months of 1952. The last quarter of | 


last year for various reasons was far more active than the earlier 
part of the year. Apart from unusual features like the weather 
and the wheat market, it was the big pickup after a low period 
in consumer demand. This year we have maintained tnat pickup 
and substantially increased it. We start from somewhere higher 
than we got to in the terrific spurt of the last three months of last 
year. It would be unrealistic to expect a similar spurt this year. 
So the wise way to use the figures that come out about this fourth 


ing figures, but with the fourth quarter of 1951 and 1950 and 
with the high level from which we start on these final months of 


1953. 


Looked at in this light, the Canadian economy still looks good | 
| plant, 


as we start on the quarter some U. S. pundits have been glooming 
about. 


Benjamin F. Fairless, board chairman of the U. S. Steel Cor- | 


poration recently talked about the danger of “predicting our- 
selves” into depression. He said: 

“If I were a Socialist and if I wanted to discredit the free 
enterprise system by producing a serious business slump, I think 
1 would siari b: 
were on the way. And if I could shout long enough and loud 
enough, and could get other people to take up my mournful cry, 
I think I could frighten millions of customers’right out of the 


market place. ... 
“There is one statistic in which I put more faith than in any 


other—and that is the condition of the American consumer's 
pocketbook. ... The market is there, the money is there and all 
we have to do in the world is go out and get it.” 

That last phrase is an oversimplification but Mr. 
on the right track, 


Fairless is 


Is the Public Injured? 


|McLachlan former 


| 
| 





| considers 


eral manager. 

The new general manager of 
the gas turbine division is W. R. 
Department 
of Defense Production director 
of electronics division on loan 


‘from John Inglis Co. where he 
iwas vice-president and a direc- | 
He succeeds T. S. McCrae | 
|'who was on loan from General 
. . : > |Motors Corp. and has been re- 
quarter is to compare them, not just with last year’s correspond- | 


tor. 


called. 

Avro Canada has previously 
been operating the plant for the 
Government. In the purchase 
Awro Canada gains the jet engine 
two 100,000 sq. ft. han- 
gars; an almost new storage 
building and about 30 acres of 
land. 

The company has paid $6 mil- 
lions in cash which Sir Roy Dob- 
son, company chairman, brought 
to Canada with him in June. The 


predicting fram the housetops that hard times | balance is to be paid off within 


|10 years. 


Cost $35 Millions 
The original cost of the plant 
was about $35 millions. Because 
of depreciation, the Government 
it’s getting 100 cents 
on the dollar. 


| preciation for the plant is assur- 


Are agreements between firms to fix prices always against the | 


public's interest? 
By Canadian law, yes. By common sense, no, 
Last week a group of rubber companies were convicted under 


| 
i 


anti-combines legislation because they combined to fix prices on | 


certain rubber products. 
Under the law, as it stands, they had no alternative but to 


| 


plead guilty. Guilty of what? Price fixing? Yes. Injuring the | 


ed by the terms of the contract. 


| This will enable its price to be 


MRE. NOBODY 


He Plans Germany’s New Army 


Behind-the-Scenes 


By RONALD A. McEACHERN 
Editor, The Financial Post 
BONN: One of the most in- 

teresting men in Europe is the 

slit-faced 


| the 


Accelerated de- | 


to 


tax bill 


written off over four 
years. After this the 
will go up accordingly. 

In the deal the company ob- 
tained 30% to 40% of the plant’s 
modern machine tools. The re- 
mainder of the tools will be loan- 
ed to the company free of charge 
as long as they are used on de- 
fense orders. When they are sur- 
plus to defense requirements 
they will be available to the 
company on a rental basis. 

Condition of the sale is that 
the company shall maintain fa- 
cilities for defense production for 
a period of 10 years. 

Purpose of the sale is under- 
stood to have been to encourage 
Avro Canada in the competitive 
commercial field. Should de- 
fense requirements lag the Gov- 
ernment would have had to sell 
anyway. Now, they have given 
Avro incentive to plan ahead 


|commercially in the field of both 


jet engine and electronic equip- 
ment design and production. 
$40-Million Firm 

Ss now estimated that with 
engine plant the value of 
the company’s holdings in de- 
velopment, research, design and 
production facilities exceeds $40 
millions. This represents the 


It’ 


| greatest single British investment 


in any Canadian industrial enter- 
prise. (The U. K. parent com- 
pany is the Hawker Siddeley 
Group). ! 


Report on Reich 
what the German land forces 
ought to do. 
Ask Herr Heusinger 
the Germans knew they 
licked. 


when 
were 


partici- | 
Weeks, | 


and Charles | 
ant Secretary of | 
Defense for Supply and Logistics. | 


ill also meet | 
him at a dinner at the Canadian 


five | 


| The device 


met | 
low-cost Jron Curtain Traffic 


Howe will be accompanied | 


Publication Office: Toronto, October 3, 1953 


Inside 
News 


Are We Prepared? 
What are we doing about civil 
defense? Is your community one 


of the best prepared? What dan- | 


gers do the military experts see? 
A Post report on “insurance” for a 


national emergency (p. 19). 


Losses By Fire 

Continuing low premium rates and 
continuing high dollar losses by 
fire may be adding up to a sus- 


tained uptrend in the fire insur- | 


ance loss cycle. That could affect 
premiums. The Post looks 
causes, effects and prevention in 
a special report (pp. 20 to 23). 


Heavy to-and-fro traffic under 
the Iron Curtain . 
Bevan & Co. ... more dollars for | 
Britain ... these are some of the 
important aspects of the U. K. 
scene discussed in your 
from London this week (p. 28). 


at | 


Attlee and flag registry. 


| manently 


| owners 


Union Strike 
Could Finish 


Ocean Fleet 


MONTREAL (Staff)—Canada’s 
merchant marine, in a precarious 
financial position for 
three years, may 
aground, 

The strike cafled this week by 
the Seafarer’s International Union 
has been termed by shipowners 
as “the virtual end of the Cana- 
dian deep sea fleet.” 

Based on union demands, which 
say they 
meet, the walkout could end in 
the sale of the 33 remaining Cana- 
dian-flag ships out of Canadian- 


An important difference be- 
tween this strike and the recently 
averted inland shipping walkout 


Letter | is that deep sea operators are to- 


day facing a declining world 


can’t afford to} 
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The Outlook 


The Signs Point To Good Fourth 
| Quarter And Strong Start For 
1954 Across Most Of Canada 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Pessimistic predictions about the pace of 
business have concentrated on the fourth quarter of 1953. But as 
we enter the last quarter, the economic indicators still have one out- 
standing feature: the underlying strength of the Canadian economy. 

You can point to weak spots here and there. 

The possibility of a downturn in the U. S. cannot be ignored — 
though it need not be exaggerated either. 

Overseas markets promise little real revival. 
But when you've made full allowance for all this, Canada’s 
economy is starting the fourth quarter with something very near 
a full head of steam. And there is a basic strength in most of the 
major sectors of the economy. 


Eeonomists 
Look Ahead 


the past} 
have run per-| 


> 


> Here a summary of some 
of the main pointers:— 

Gross National Product must 
now be running at an annual 


rate well above $24 billions, 


is 


freight market with ships which, 
except for American vessels, are 
the most costly in the world to 
operate. 

elheir claim that they 
continue to operate Canadian flag | 
| vessels is strengthened by the’ 
transfer of 270 ships off Canadian 
registry since the war. (It’s esti- 
mated that the average Canadian 
shipowner has lost $100,000 per 
Canadian-flag ship so far this 
year.) 

Nine Ships in Port 

At mid-week it was not yet 
clear how many vessels would be | 
directly affected by the strike. 
Four ships were tied up in Mont- 
real, three at Vancouver and one | 
each at Kitimat, B.C. and Sydney, 
| N.S. A south-bound vessel by- 

(Continued on page 3, col. 1) 


New Canadians aa 

| A new Ottawa company is using 

| electronic and human brains to 
earn success. It's a story of New | 

Canadians with ideas and _ initia- |} 

tive in a growing industry in a 

growing country (p. 19). 


‘Safe’ Portfolio 
What's portfolio in today’s 
market situations? MacNab’s man- 
ager holds a reserve of bonds and 
preferred stocks, but sees no 
reason to sell selected commons 
now. Managed Investment (p. 5). 


cannot 


a safe 


Our Atomic Future 

How will Canada benefit from 
harnessing of the atom’s energy? 
What impact will it have on our 
economy and development? Re- 
presentative Canadians give their 
views in the Question (p. 11). 


| 
————_ 
| 


ould We T Tell Siessions | 
All Our Defense Secrets? 


tific experts of the Canadian and | 
U.S. Governments. It plays a part | 
in the joint studies which are be- | 
ing actively pursued; but it is too 
early to say what part it may 
have when a scheme of northern 
defense is finally agreed and ap- 
proved. 

Supplement to Radar Chain 

An official statement from Dr. 
|O. M, Solandt, chairman of the 
Defense Research Board, empha- | 
sized that the new device is not 
regarded as a substitute for the 
radar stations of familiar pattern 
But it is a lot cheaper in money, | 
materials and manpower, and it 
may prove an invaluable supple- 
ment to a full radar chain. It 
appears to be particularly suit- 
able for use in the wide expanse 
of the Canadian north. 

Publicity about the new Cana- 
dian invention was unwelcome 
here. It first came from an Amer- 
ican columnist and was picked up 
by Canadian papers. But nothin 
has been revealed about the way 
the McGill Fence works or about 
its strengths and limitations, 
there has been no real] breach of 
security. 

Authorities here are much more 
1) 


—— 


For a special report on Can- 
ie u's civil defense progress, and 
the of adequate 
warning against air 
attack, see page 19. 


Scam OTTAWA (Staff) — The “Mc- 
Gill Fence,” an electronic device 
for detecting ,enemy aircraft in| 
flight, may prove to be one of | 
Canada’s most valuable contribu- 
itions to the air defense of North 
America. , 

It was developed by the De- 
fense Research Board, and the 
later stages of the work were 
done in the Eaton Electronics 
Laboratory at McGill University. 
Test @€quipment was manufac- 
tured by RCA Victor of Montreal. 
claimed to be 
economica] and practical, and it 
givgs every promise of being ef- | 
fe@tive. Early tests have given 
good results. 

But this week’s publicity about 
the new early warning device— 
like so much else that is being 
written about the complex sub- 
ject of northern defense — has 
gone rather beyond the facts. 

The “McGill Fence” is one of 
many devices being seriously | 
examined by military and scien-. 


importance 
signals 


is 


sO 


(Continued on page 3, col 


Qutput Sparks Competition 
Sets Used-Car Prices Down 


hold well through the winter, but 
there were other signs: 

—‘teaser” and “come on” ad- 
vertisements were increasing; 

—new-car dealers were going 
more seriously into the used- 
car business; 

—dealers were keeping stocks 
down, getting more cautious in 
buying. 

Another reason for the current 
slow-down is a seasonal one — 
the prospect of new models about 
to make their appearance. One is 
out already — Hudson — and 
Chrysler will release its new Ply- 
mouths and Dodges in another 
three weeks. 

Dealers in the important To- 
ronto market report sales now are 
down as much as 10%. compared 
ito this period last year; prices 
held well up to a month ago but | 
have dropped off approximately 
$100 since mid-August. 

Examples: 1951 Chevs, Fords 


The record outpouring of new 
cars from Canadian assembly 
lines Starting to bite into the 
used-car market. 

With new-car production run- 
ning more than 20% ahead of last 
year, there were signs this week | 
of sharp competition in the used- 
car field. So far, prices have ndt | 

and should | 


is 


dropped drastically, 


Military Thinking 


many to get her uefense plans 
set. To await the signing of a 
treaty when, officially Ger- 
many will be allowed or invited 
to re-arm, may be too late. 


What's the business outlook 
for 1954? Here is a forecast 
made by a group of economists 
on behalf of the Community 
Chest of Greater Toronto, to as- 
sist member agencies in prepar- 
ing their budgets for next year: 


General Assumptions 

1. There will be no basic change 
in the present state of interna- 
tional tensions between nations. 

2. Military expenditure will 
continue at approximately its 
present level, but its impact on 
the total economy will decrease. 

3. There will be a slightly low- 
er volume of capital investment. 

4. A modest decline is antici- 
pated in the value of the Cana- 
dian dollar. 

5. There will be some further 
decreases in wholezale prices. 

6. In some industries and in 
some areas, there will be sporadic 
unemployment. Relatively little 
increase in present wage levels is 
anticipated, 

7. North America will 
ence average grain, fruit 
vegetable crops in 1954. 

COST OF LIVING INDEX 
1935-39 100 
Actual 


experi- 
and 


'probably close to $24% billions. 
The figure for the whole year 

ay be near $2414 billions, com- 
pared with 1952’s $23 billions. 

Labor income has been so far 
ahead of last year that it will 
more than offset the expected 
drop of farm incomes in the sec- 
jond half of 1953. Personal in- 
comes, as a whole, look like hold- 
ing well above last year. 

Spending by the public on con- 
isumer goods was 6% higher on 
ithe first half of the year, and 
looks like staying high at least 
for the rest of this year. 

Personal savings, which pro- 
vide a cushion for business, are 
believed to be maintaining last 
year’s rate. They are probably 
matching the increase which has 
|taken place in consumer credit. 
| The population is nearly 212% 
greater than 12 months ago, and 
the working force, according to 
revised figures, was 112% higher 
at mid-year. 
| Investment income still looks 
like being above last year. Rene 
tals are running higher, and cor- 
| poration profits still seem to be a 


little above 1952. But it remains 

to be seen how much of the 

profits will be distributed as divi- 

dends. 

| Expenditures on new capital 
(Continued on page 2, col. 3) 


Estimate 
for 1954 
180 
210 
155 
135 
200 
190 
150 


at 
Aug./53 
186.4 
229.5 
153.3 
153.6 
206.7 


195.9 


Total Ce« 
Fooc 
Rent 
Fuel & Light 
Clothing 
Home Furni shings . 


Fr rom. Coast to.Coast 


How’s business? What’s the outlook for trade, employment? 
farm income and for construction? Here’s a special report 
editors and correspondents from coast to coast: 


For 
by Post 

was up $21 millions at $94.6 mil- 
lions for first seven months. 

In summary: general business 
'and employment outlook bright. 

Regina One business is 
booming even more than others: 
farm storage units. They range 
from circular plywood bins to 
prefabricated metal bins, in cost 
from 15c to 45¢ a bu. It’s esti- 
mated up to 35% Saskatchewan 
farmers have built new storage 
units to take care of this year’s 
heavy crop, 85% cut, 75% thresh-, 
ed. 

While he’s waiting for cash, 
the farmer will split $64 millions 
in payment on last year’s crop, 
and this should help a slow-to- 
poor fall retail trade, brought on 
by summer weather. .(First kil- 
ling frost, Sept. 20, was latest in 
years). 

Main employment centres re- 


Vancouver — Construction 
very good, employment prospects 
bright; lumber industry in a re- 
adjustment stage; fishing indus- 
try back on its feet, hopes to 
stay there. 

That, in brief, is the B. C. cut- 
look. Given good weather, there 
are no snags in sight for the con- 
struction boom: about $35 mil- 
lions under way in Vancouver 
area alone, Alcan booming at 
Kitimat, and a big school con- 
struction program in the muni- 
cipalities. 

For fisheries and forests, mar- | 
kets are the big problems A good 
summer brought @ high inven- 
tory of logs and lumber; prices 
dropped and some operators have 
shut down. Seasonal slowdown 
may take care of some of the in- 
ventory, if they can find mar- 
kets. 
“We'll have to go out and sell” | Port more jobs than jobless, and 
industry's comment after sal- workers getting choosy. Construc- 
19 of 1.6 tion industry is pressed for both 
million cases. They hope U. K. | Skilled and unskilled labor; last 
will take a good chunk of it. | week city contractors needed 112 

A dark spot — closure of some | Men. 

20 base metal mines because of| ‘Signs of the times: Regina 
low prices. building permits so far this year 

Edmonton Completion of |4t record $20 millions; bank 
some large industrial plants will |Clearings for first eight months 
mean some layoffs, but the a ie 20% from last year’s $723,000. 
struction boom is expected to} Winnipeg—Polio epidemic, de- 
continue, and absorb all avail-|!ayed opening of schools brought 
able help, depending on weather. slowdown in retail business in 
Summer rains held up record |August for first time in years, 
highway program, but it’s now | >Ut there’s no indication of any 
moving into high gear. No sea- | apprec ‘iable slump in purchasing 
sonal layoffs expected in the five POWer. 
packing plants. elay in crop marketing has 

Alberta farmers are getting been cushioned by recent 12e¢ 
$20 millions in ‘additional wheat |P@yment on last year’s wheat 
payment; crude oil production (Continued on page 3, col. 5) 


Stock Market Highlights 


1S 


mon catch as of Sept. 


Industrials 


public? No one raised that issue. 
It was not shown that the public had been hurt or that prices 
had been unreasonable. 


short, sharp, lame, 
man to whom I listened this 
| afternoon. 


His answer: The fall of 1941, 
As basic planner he then re- 


garded the war as lost. From 


Atlas Steels common hit new low for year, $12%, down $214 in 
a week and $11 from '53 high. Reports of cutbacks in U. S. alloy 
and stainless steel output, due to lower demand, believed a factor. 


and Plymouths are selling in To- 


Mr. Nobody’s plan is this: 
| ronto in the $1,350 to $1,500 range; 


Twelve divisions, 


This theory that price agreements in themselves are invariably | 


harmful to the public interest is widely held. But it is a dubious | 


| 


one. As with all generalizations it has dangers. 


What about those many situations in modern industry where, | 


if prices are not the same or similar, the end result will be that 
all competitors but one will be priced out of business? Does that 
result serve and protect the public interest? 

A new feature of the new legislation is the injunction, a device 
designed to prevent the continuance or repetition of a price agree- 
ment after a conviction. 

In writing their new legislation Ottawa has set’ its net ‘to 
sweep an extremely wide area. Under its wording, the business- 


| 


i 


i 


man who tries to live up to the letter and the spirit of the law can | 


never know that he is doing so, or be sute that a year or 10 years 
hence Ottawa won’t jump on him. 

With Ottawa's policy of trying to maintain competition in the 
public interest there will be general 
forgotten the public interest basis of its policy? 

And we heartily disagree with le 
written so vaguely that a businessman 
before he knows whether his acts are 


3 


to be attacked in court 
gal or illegal. 


ment. But has Ottawa | 


| 


lation set so wide and | 


He is General Ernst Heu- 
singer who is unofficially 
chief military advisor and or- 
ganizer for West Germany. 

Officially of course, Ger- 
many has no army, air force, 
navy. 

Unofficially, Germany is 
talking with the Western pow- 
ers about what it can do on 
defense. 

And Heusinger is the man 
the Western powers talk to un- 
officially. But technically, he 
is Mr. Nobody. 

Mr. Nobody got into World 
War I at the age of 17, and 
after that war stayed on in the 
permanent force. By. 1940 he 
was chief of the planning de- 
partment of the supreme C@n- 
mand of the German field 
armies. 

As such, he was the behind- 
the scenes thinker-upper of 

. 


- 


. 


& 


then one— still as basic strate- 
gic planner — his problem was 
to contrive some plan for end- 
ing the war to best advantage 
for his country, 

Privately his opinion now 
that both sides did a great deal 
of fumbling betause of failure 
to appraise correctly the allied 
victory which he thinks was 
achieved by the end of 1941, 
but which was prolonged by 
the scaniverings of the politic- 
ians, by Hitler, by the Morgen- 
thau plan to make Germany a 
desert of"desolate peasants, by 
the Roosevelt plan for uncon- 
ditional surrender, 

His Planning Now 

He says German strength is 
vital to the safety and welfare 
of all the Western World. As a 
lifetime high-leve: soldier he 
says now is the time for Ger- 


i 


ss 


PLEA PEERS FR OS PS NT 


Four of them armored with 
1,200 tanks each, 

The rest will be motorized 
machine gun ottfits with 
small fast tanks. 

There to be a modest 
“coastal” navy and a tactical 
air force. 

The total number of men 
fitting into this plan of Mr. 
Nobody, is 450,000, 
Of these, about 120,000, he 

says, are to be non-commis- 
sioned officers and specialists 
—all volunteers who enter this 
service as a career for 4-6-12 
yeags or a lifetime. The short 
term people can look forward 
to a civilian job in government 
service. 

The .other 330,000 will be 
drafted men, starting around 
20 years of age. They wil] do 

(Continued on page 3, col. 1) 


Is 


' ‘ 
price during 


| that brought 


| ketable now 
| 1941 models are bringing up to 
io in 
ling their appearance more and 
|more frequently 


i 
| stiffer competition hit earlier this 


| 


| in August good-condition models 


were bringing around $1,600; top 
the spring selling 
peak was about $1,700. 

The post-war*models of these 
makes were off even more in 
many cases, The 1946-47-48 cars 
up to $1,100 last 
spring have dropped to the $600- 
$800 range in Toronto now. 

And the lowly pre-war jobs 
were getting mighty close to the 
dition makes these cars mar- 
dition makes of these cars mar- 
but unusually fit 


some isolated sales. 
The “teaser” ads that are mak- 
newspapers reflect the influence 


of the U.S. market where the 


year. Here, as there, the ads 
(Continued on page 3, col. 3) 


in Canadian 


Shea’s Winnipeg Brewery A at $17, high for year, on announce- 
ment of proposed Labatt offer for Shea’s Class B (two Shea’s A 
convertible into one B). Labatt common dipped $1 to $17. Basis 
of deal said to be one Labatt share plus $1742 for each Shea’s B 
held. 

Trans Mountain Oil Pipe Line common dropped $5'% in a day 
to $18% (recovered slightly) on confirmation that initial operating 
rate likely to be lower than hoped for earlier this year. 53 high 
$46'2. 


Mines 


Gunnar Gold’s spectacular jump to $7.50 a share early this week 
(against $5.40 low not long before), attributed to “new month trad- 
ing,” discovery of further ore section on which management has not 
yet revealed details. 

Sweet Grass Oils trades 241,600 shares on Tuesday—TSE’s highest 
volume. Gas strike reported in Peace River area. Up 2c to 36c on day. 

Prospectors Airways eases early this week after new upturn on 
rumor that new find in. Yukon averages 17% lead-zinc over width 
of 150 ft. 

Cassiar Asbestos, asbestos industry's profitable new unit, sees 
renewed buying with end of month trading over. Price gains about 
'$1 in 2 days selling through $7 Wednesday. 
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PAO COTES < 6 


PO ARNO Ogg Pras 


EATON'S 


cashmere sweaters by 
tingle 


of Seotland 


taste throughout 
the world 

These pre-shrunk, 
fine-gauge 
sweeters are full 
fashioned, light- 
weight yet 

warm and come in 
a wide range 

of colours 

and sizes. 


STEEL TANKS, PIPE. and 
PLATE FABRICATION 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


St FABRICATING & WELDING 


j 


Government 
Municipal and Corporation 


Securities 


McMahon and Burns Limited 


SHIELD 


CANADL'S SHIELD 


Tt casts a vast and ever-expanding shadow of insurance 
protection that “covers” Canada from coast to coast. 


“We Hold Thee Safe” 


Branch Offices 
Terente Winnipeg Colgery 
Service Offices 


Quebec City Three Rivers 
Port Arthur Regine 


Helifex Montrec! 


Soint John, N.B. 
North Bey Fort Williem 


ROYAL-LIVERPOOL 


INSURANCE GROUP 


The Liverpeo! & Leader & Giebs ins. 


Co. ted. 
The Glebe Indemnity Compony ef Conede 


The Liverpoo!-Mositebe Assurance Com- 
pery 
o z 


Royal lesuronce Compony Limited 
Hudsen Bey Compeny 
The Central insuronce Co. Limited 


| The Federal Government may 
| be able to extend its control and 
| influence over the whole of Can- 
|ada’s commercial life, say “five 
|Canadian rubber companies, if 
the injunction issued against them 
following the recent combines 
trial is allowed to stand. 

The five Canadian companies, 
Goodyear, Dominion, Gutta Per- 
cha, Dunlop and B. F. Goodrich 
pleaded guilty April 8 to operat- 
ing a combine and price-fixing 
|since 1936 on certain products. 


They have since been fined $10,- | 
1000 apiece and an injunction res- | 


training them from any further 
combine activities was granted to 
the Crown. These “combine activ- 


ities’ are those on which they 


were convicted. 
A 30-day stay of execution of 
the restraining order was asked 


on September 25 so that the com- | 


panies could file an appeal against 
the injunction to the Ontario 
Court of Appeal. If necessary 
this may be taken a step further 
to the Supreme Court of Canada. 
(This case has no relation to 
another trial set for November 
16 involving seven rubber com- 
panies charged under the anti- 
combines legislation). 
Company Arguments 

The companies take no issue 
with the charge to which they 
pleaded guilty. But they maintain: 

—The injunction to be uncon- 
stitutional, in that the matters 
dealt with under the anti-com- 
bines legislation concern bus- 
ness, property and civil rights. 
These are under the jurisdiction 
of the provinces not the Federal 
Government, 

—The law is vague. The in- 
junction prohibits any other 
person (other than the rubber 
companies) from doing any- 
thing which may at some later 
date be construed to mean 
an “act directed towards com- 
mitting the continuation or rep- 
etition of the offense.” 

Section 498d of the Criminal 
Code contains similar vagueness 
—the words “to prevent or les- 
sen, unduly, competition 7 
which is unlawful. These terms 
have yet to be defined except 
in this particular case of price 


as 


fixing. As the law now stands, | 


we: are confronted with an end- 
less succession of test cases. 
—These above examples could 
be interpreted by the courts at 
some later date to mean that 
now “normal” business practices 
should be considered illegal. 


The 


(Continued from page 1) 
|equipment look like keeping up 
to the mid-year survey, which 
put them 9% above last year. 

Government expenditures will 
be somewhat higher both on de- 
fense and on social security. 
There is no cause for anxiety 
here, as there may be in the 
U. S., about this prop for the 
economy. 

The G.N.P. Outlook 


Here are some more details:— 
The forecast of a 1953 Gross 
National Product of $24'2 bil- 
lions (nearly 5%2% above 1952) 
assumes that activity in the last 
quarter remains at about the 


third quarter’s level. This is not | 


as big an assumption as it may 
seem because the value of farm 
inventories is included in the 
G.N.P. figure. The farmers, that 
is to say, are credited with the 
value of the grain stored ‘on 
their farms as well as the grain 
for which they have received 
payment. 

On the other hand, it is a 
modest assumption in view of 
[the increases which have taken 
‘place throughout the year up 
to this point. It allows for a 
levelling off or steadying down 
between now and the end of 
the year. 

Such a steadying down in the 
last quarter of this year will 
be in violent contrast to what 
happened in the last quarter of 
1952. Twelve months ago the 
economy was just starting on a 
tremendous spurt. 

October, November and even 
December, 1952, were exceptional 
months because of a number of 
special factors. One was the very 
late onset of cold weather. An- 
other was the record wheat crop 
coupled with an _ exceptional 
overseas demand resulting «from 
poor crops in the southern hem- 
isphere. Another was the revival 
of consumer demand after the 
}slackness earlier in the year. 
This means that comparisons 
between the coming quarter and 
a year ago are likely to be very 
misleading. Official 
here believe we shall have to 
|work through that before we 
}can get any firm indication of 
| which way the economy is head- 
ed. 

Reasons for Caution 

| Taking a tentative look into the 
further future, here are two ob- 
vious reasons for ,aution:— 

—Neither grain sales nor 
farmers’ cash incomes can be 
expected to reach the record 
ilevels of last fall and winter. 

—A slowdown in the U. S- 
might discourage our exports to 
that country, which now account 
for nearly 60% of total exports. 
Lumber producers, for example, 
might feel the efféct of reduced 


|| construction activity in the U. S. 


Lead, zinc. and, to a lesser de- 
, gree, copper prospects are also 


j | involved. 


As against both these, how- 
ever, Canadian farmers are a 
long way from being down and 
out, The expectation is that they 
will find no great difficulty in 
meeting their cash requirements 
through the winter; apd after 


quarters | 


— |CombinesInj unction Threat! 
To Trade Say Rubber F irms' 


The companies hold that should 
this happen, business growth and 
expansion in Canada could be 
seriously hampered—the fear of 
business being branded criminal 
the overriding factor. 


The companies also question | 


the underlying principle of Sec- 
tion 498 of the Crimina] Code— 
the Government's right in decid- 
ing that free competition is an 
absolute good under a]l and every 
circumstance; that all 
ments, combines, or arrangements 
between companies are bad 
(therefore illegal) whether the 
result to the consumer is good 
or bad, 


Legislation’s Aims 

By way of introduction of the 
Combines Investigation’ Act, the 
late Prime Minister King stated 
in 1923... “The legislature does 
not seek in any way to restrict 
just combinations or agreements 
between business and 
houses or firms, but it does seek 
to protect the public.” 


But today according to the law, | 


say the companies, any type of 
| agreements fixing prices are bad 
'whether or not: (a) Reasonable 
profits have been made; (b) 
Prices have been held down; (c) 
All new products have been in- 
troduced on the market. 

All these public interest factors 


have been swept aside in deter- | 


mining guilt under the Criminal 
Code, say the companies. 
free competition is at stake, not 
its results. 

The companies also maintain: 

—The idea that free competi- 
tion in all circumstances works 
for the public good is open to 
question, Although this 
sition has gained recognition in 
our law it certainly can claim to 
have no such unanimous recog- 
nition by economists. 

—As late as 1935 the Govern- 
ment’s Dominion Trade and In- 
dustry Commission made 


vision for the approval of 


agreements lessening competition | 


which avoided “wasteful or dem- 
oralizing competition.” Such res- 
traints on free competition have 
been common both before and 
after World War II. 
—The combination 
fixing of which they 
guilt were initiated during 
‘depression during a period 
over-production. The intent 


and price 
admitted 
the 
of 
at 


the timé was in the public inter- | 


est by preventing the collapse of 
} the industry by the agreements. 


Outlook — 


}that they will still have a lot of 
grain to sell. 

Nor is anything now being 
prophesied in the U. S. of a na- 
|ture to curb large segments of 
our export trade. Difficulties 
may be experienced in particu- 
lar cases, such lumber, but 
newsprint and many other regu- 
lar lines of export should not 
|be seriously affected — so long 
jas the Administration holds the 
j line on tariffs. 

On the rest of the export pic- 
ture, we can probably hold the 


level much as it is now. It woyld 
be rash to expect any genel 
revival of overseas sales within 
six or nine months. 

Three Big Elements 

With these exceptions the fur- 
ther view is dominated by the 
firmness of three major elements 
in the whole — capital projects, 
government expenditure and 
consumer expenditure. 
Prophecies, such as that made 
by J. T. Bryden to the recent 
Chamber of Commerce meeting, 
that capital expenditures in 1954 
will hardly maintain this year’s 
level, may overlook, it is thought, 
the backlog of municipal .and 
institutional. work which is wait- 
ing to be done. Investment in 
Plant and buildings by commer- 
cial and service undertakings is 
also believed to have some way 
yet to go to catch up with de- 
mands. 

Consumer spending, always un- 
predictable, at least has solid 
base in the high level of person- 
al incomes; and if the other fac- 
tors in the picture turn out as 
stated this general high level 
should be maintained. If consu- 
mer resistance is beginning to 
show in the field of electrical 
goods for the household, it does 


as 


agree- | 


industrial | 


Only | 


propo- | 


pro- | 


Announcing — 


Anglin-Norcross Ontario Ltd. (To- 
ronto)—W. E. Lambert, director and 
manager. 

A. V. Roe Canada Ltd. (Malton, 
Ont.) — W. R. McLachan, general 
manager, gas turbine division. 

Better Packages of Canada Ltd. 
(Toronto)—O. K. Hill, manufactur- 

| ing and sales. 

Canadian Controllers Ltd, (Mont- 
real)—Wm. I. Turner, president. 

Canadian Council for Crippled 
Children and Adults (Toronto)— 
Keith S, Armstrong, national di- 
rector. 

Canadian Credit Institute (To- 
ronto) — Jas. Robertson of Swift 
Canadian, Edmonton, president and 
dean; Peter Russell of Evans, Cole- 
man & Evans Ltd., Vancouver, vice- 
president. 
| Canadian Pacific Railway Co. 
| (Montreal) — D. S. Thomson, vice- 

president, operation and mainten- 

ance (newly-created post); G. N. 

Curley, vice-president, Prairie re- 

gion; G, E. Mayne, general manager, 
eastern region. | 
| Dominion Stores Ltd. (Toronte)— | 
|R. S. Hansford, vice-president— 
| western division operations. 

Dominion Hoist & Shovel 
(Montreal)—John D. Mitchell, 
Sistant manager. 

Harding Carpets Ltd. (Toronto)— | 
C. Malim Harding, president. 

Government of Saskatchewan 
(Regina) — Donald F. Clark, di- 
rector, division of physical restora- 
tion, Public Health Department. 

International Harvester Co. of 
Canada (Hamilton) — L. H. Kain, 
manager, motor truck and indus- 
trial power sales$ C. C. Brannan, 
| manager, farm equipment and re- 
| frigeration sales; Stephen M. Young 
divisional chief engineer; Wm. D. 
Drummon, chief engineer; ad- 
| vanced engineering group; Ronald 
E. Penfold, chief engineer; product 
engineering group; Clark H. Forsyth, 
product engineer in charge of drill 
design, all Hamilton works. 

Laminated Structures (1952) Ltd. 
(Montreal)—J. V. Kerrigan, treas- 
urer. 

Monarch Life Assurance Co. 
(Winnipeg) — Darrel] Laird, gen- 
eral nianager; Alan E. Tarr, assist- | 

|ant general manager and treasurer; | 
Harold Thompson, actuary. 

National Carbon Ltd. (Toronto) 
—J. R. Hanning, product manager. 

Pratte & Coté Enr, (Quebec)— 
Bona Arsenault, M.P., director of 
public relations. | 

R & M Bearings Canada Ltd. (To- 
ronto)—K. R. Schofield, chairman 
of the board; H. Little, president; 
L. S. Merrill, sales manager, i 

Smith Manufacturing Co. (West- 
on, Ont.) —Geo. B. Smith, vice-presi- 
dent, sales; Wm. C, Wilson, director | 
of field operations, depart- 
ment; Irvine G. Goddard, director, 
and development depart- 


Co. 
as- 


sales 


researcn 
meni, 
Tandy Advertising Agency Ltd. 
(Toronto) — Arthur R. Hackett, 
senior account executive. 
Thompson Products Ltd. (St. 
Catharines, Ont.) — Allan C. Ken- 
nedy, director of human relations 
and executive staff group member. 
Thor-Canadian Co. (Toronto)— 
| Louis Boaretti, office manager; W. 
G. Foster, merchandise manager, | 
range and refrigerator division; M 
E. ‘Taylor, manager, Montreal 
branch; C. S. Doyle, merchandise 
manager, home laundry equipment 
division; D. R. Pare, district sales) 
manager, Eastern Quebec. 


Harris Tweed 


| 


October 3, 1953 THE 


A world-renowned fabric from Scotland 


«dyed and hand-woven by the crofters 


of the Outer Hebrides. The rich heather 


1 distinctive patterns make it 
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each $55 and 59.50. Be sure 


see the tine selection 


tavorite with discriminating men. 


, each $45. Topcoats, 


to 


at Simpson's, — The Store for 


Men, 
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The Store for Men— 
Second Floor—Dept. 260 


Natural Gas 
Front is Quiet 


The natural gas pipeline pot was 
simmering slowly this week. But 
there were indications more fuel 
might be thrown on the fire be- 
fore ‘the Oct. 17 deadline of the 
Alberta Petroleum and Natural 


Gas Conservation Board for writ- | 


ten arguments by the applicant 
companies. 
Some of 


T se 
U.S. Firm Buys 

™ % 
Coach Factory 
Clipper Coach Manufacturing 
Co., of Hensall,Ont., has been 
purchased by General Coach 
Works Inc., of Marlette, Mich. It 
will be operated as a subsidiary 
of the Michigan plant, 


General Coach, with dealer 
outlets throughout the U. S. will 
be. building a complete line of 
coaches in five lengths, from 24 
ft. to 43 ft. with its added facili- 


the fuel might come 


| ties. Production will be increased 


to meet requirements of the grow- 
ing Canadian market. Clipper’s 
plant’s proximity to the parent 
plant was one reason behind the 
purchase. Hensall is in Huron 
County, near Goderich. 
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not yet apply to TV nor, mark- 


edly, to automobiles. 


| On the business side inventory | 


accumulation is generally mod- 
est in relation to sales: and on 
the buyer’s side current income 
is backed up by a generally good 
level of savings. 
A Mild Warning 

In last week's speech to the 
Provincial Governments’ Trade 
and Industry Council, Mitchel! 
W. Sharp, associate deputy min- 
ister of Trade and Commerce, 
| summed up like this:— 
| “To expect that in a free so- 
ciety all parts of the economy and 
all sections of industry can be 
fully ethployed at all times is 
to assume perfect mobility of 
labor and capital. Since this is 
| not a reasonable assumption, one 
should not be surprised if some 
industries experience difficulties 
even during a time of prosperity. 

“Nor would it be surprising if 
there were fluctuations in the 
| general level of employment and 
income in this country, wider 
than those experienced since the 
end of the war... I am ,not 
predicting a recession. What I 
am saying is that if a recession 
were to come, originating for 
example in the United States, 
there would be no reason to re- 
gard it as anything more than a 
pause in the forward march of 
economic progress.” 


from the survey now being made 


by Canadian Bechtel Corp. — a} 


survey aimed at producing a 
sound plan which would meet all 
the wishes of the Federal, Alberta 
and Ontario governments. Bech- 
tel — a dig pipeline builder — 
has no Application before the 
Alberta board, and would prob- 


FINANCIAL POST 


ably act through Western Pipe- 
lines, Western advocates the spur 
line to the U. S. market of St 
Paul and Minneapolis. 

Trans-Canada Pipelines, back- 
ing its All-Canadian route, was 
continuing its discussions. to 
strengthen its stand against ex- 
port of gas. 
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"A.B. DICK sets the pace in MODERN Duplicating 


In the price range of your choice’ 
A. B. DICK mimeographs 
meet every need for copies! ‘ 
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A.B. DICK FOLDING MACHINE 
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A.B. DICK Spirit DUPLICATOR 
KEEPS the spirit process SIMPLE. 
For bulletins, graphs, finencia! 


machine, or a large electric, all A. B. Dick mimeo- 
graphs produce identical, clear, sharp copies of 


handwriting—ruled forms—typing 


intricate 


drawings—in permanent black-on-white, or in 
four or more colors at one time. Speeds up to 
180 copies a minute. A. B. Dick mimeographs 
are for use with all makes of suitable stencil 


duplicating products. 


And now, in addition to setting the pace in 
MODERN mimeographing, A. B. Dick brings 


new, modern standards of excellence and effi- 
ciency to the spirit and offset processes, as well. 
MODERN A. B. Dick spirit duplicator, with 


simple, step-by-step instructions always visible, 
makes short-run duplicating so automatic and 
fool-proof that 2 child can do it ».. And for a reve- 


lation in cleanliness, use the new CLEEN-SEAL 


master units. 


stotements—vup to five colors 


Gt one time. 


A. 8. DICK Plote Exposure Unit 
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MODERN A. B. Dick products do indeed set 
the pace in MODERN duplicating. For complete 
information consult your A. B. Dick distributor 
—or send coupon below today. ' 
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He Plans Germany’s New Army 


(Continued from page 1) 


national service for about one 
and a half years. 

Mr. Nobody has everything 
down on paper. He knows 
exactly what he’s going to do. 
But he was embarrassed the 
day after the Adenauer victory 
when there was a big line-up 
of would-be recruits outside 
his office. 

The general theme of the 
applicants: Now with Adenauer 
we get an army. Here I am. 
What can I do? All Heusinger 
could do was send them home. 

Plot Against Hitler 

Put this question to Heus- 
singer. 

“Were you a Nazi? What is 
the significance of your plan 
for us in the west?” 

Mr. Nobody was not sur- 
prised nor ‘angered at the 
question. 

He told of his job as basic 
army planning officer; of his 
lifetime career as a profes- 
sional soldier, of his increas- 
ing conviction that Hitler was 
a madman. 

He was “talked tic” by the 
von’ Stauffenberg group who 
were planning Hitler's assina- 
tion. 

When the bomb went off, 
Heusinger was standing beside 
Hitler, They had been exam- 
ing maps, Heusinger was seri- 
ously hurt, arrested by the 
Gestapo as a conspirator and 
that ended Mr. Nobody’s mili- 
tary career. 

Mr. Nobody says he was in 
on the bomb plot but, wasn’t 
told of the timing — otherwise 
he wouldn't have been stand- 
ing beside Hitler and had his 
legs shattered. The warning he 
was supposed to get didn’t 
come. 

The bomb plot was a fan- 
tastic succession of errors. The 
conference had been called. 
The conspirators were ready. 
The meeting was to be held in 
an air-raid shelter — superb 
for death by fire and con- 
cussion, 

However, the day was hot, 
and the meeting was moved to 
an airy wooden shed. (Poor for 
killing by explosion). 

Hitler and Heusinger were 
poring over maps tacked to a 
very heavy oak table. As Hitler 
and company moved along and 
around the table, various 
people kicked The Brief Case 
out of the way. 

When The Brief Case finally 
went off at its adjusted time, 
it was at one end of the oak 
table Hitler at the other. 

Where Germany Stands 

Is German re-armament now 
a fact despite international 
agreements? 

Mr, Nobody says no. He is 
just putting things on paper. 

Der Bundesgrentschutz (The 
Green Border Patrol) he says, 
has ncthing to do with German 
re-armament. They are just an 


essential border patrol] to pro- 
tect West Germany from the 
Soviets. 

Mr. Nobody denies that these 
“Green Troops” are a camou- 
flaged army. He points out that 
there are only 10,000 of them 
for service over an 1,800 mile 
boundary; that they have only 
small weapons, 

They are all volunteers 
many of whom hope after 12 
years to get some kind of gov- 
ernment job, 

What Heusinger politely did 
not say Was that the green 
u.iforms of the “Green Troops” 
should put into shame and hid- 
ing the plumbers and carpen- 
ters and lawyers who designed 
the uniform of thé Canadian 
ground forces. These Green 
Force men have a _ hunter's 
green uniform of cut and de- 
sign and style which would 
make dlink the eyes of a Laur- 
entian or Rocky Mountains ski 
professional, They would be 
elegantly dressed for any snow 
resort — if they left their guns 
off. 

What, then, Mr. Nobody, 
about “the police games” in the 
great stadium at Berlin? 

There, around 100,000 people 
on Sunday afternoon ‘1 an old 
Olympic stadium, watched 
teams of Berlin police do feats 
of precision drill, co-ordinated 
strength and dramatic demon- 
strations which looked to a 
foreigner much like the Nazi 
days of not so long ago. 

Theory vs. Practice 

Mr, Nobody insists that 
neither the Green Troops nor 
the Berlin Poiice have any- 
thing whatever to do with his 
plans fer German re-armament. 
These are but current and 
special “manifestations.” 

“Now,” he said, “we can do 
only theoretical preparation 
for German defense or for our 
proper participation in the 
Nuropean Defense Community. 
We can do no practical work 
until after ratification of the 
treaty.” 

Ratify the treaty, let Ger- 
many rearm and, he says, it 
would take perhaps three years 
to achieve the plan drafted. 

“How long, ‘Mr. Nobody’ 
would it take for you to make 
your big tank?” 

“If the order were placed to- 
day we could have them going 
in volume in 18 months.” 

“Who will join your army, 
Herr General Heusinger? Are 
thése Nazis coming up again?” 

Having been a professional 
soldier and not a Nazi party 
member, Heusinger is totally 
unemotional about such ques- 
tions. 

The new German army, he 
says, must have as its basic 
organizational and command 
group well-trained soldiers. 
That means he welcomes to 
his force generals, colonels, 
majors, captains, of the last 


Term Seafarer’s Strike 


“End of Deep Sea F leet” 


(Continued from page 1) 


passed Halifax on 
Bermuda to avoid a 


{ 
its way to| was 
walkout. 


which expired April 1, 1953, and 
taken to arbitration in the| are frequently lures to increase 
In its submissions to}| volume and seldom offer real 


summer. 


; 
| 
| 
| 


| 
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war. “They know fighting in 
a professional way. They es- 
pecially know how to fight 
good with the Russians.” 

The’ body of the troops will 
be 18-20 years of age. “Please 
remember the last war is 
over a long time now. They 
are not Nazis. They don’t 
know as much about Nazism 
as you do.” 

Already Mr, Nobody through 
his unofficial offices here has 
over 100,000 applicants for the 
new German army. 

Applications from all over 
the federal Reich are filed in 
his office. 

As for the officer corps, the 
older men: Will they be Nazis? 
Heusinger grinned grimly. 

“We do a very, very careful 
sifting of a man’s record Le- 
fore we even put down his 
name. for the army that is to 
be. “Out of a 100,000 appli- 
cants I find that we have made 
very few mistakes.” (He put 
heavy emphasis on the word 
mistakes.) 

Already in an unofficial sort 
of way Mr. Nobody has a group 
of about 250 people — chiefly 
former German officers — out- 
lining the new German army 
plans. He has people at work 
here in the federal capital of 
Bonn. .He has others in Paris, 
where NATO people are handy 
— in an unofficial way. 

Why Arm Germany? 

What does Mr, Nobody want 
with an Army? 

This is the gist of his reply. 

Germany is the. outpost of 
the Western World. Germany 
is on the enemy’s front line 
Germany is the outpost of 
western civilization. For every- 
body’s welfare Germany _hould 
be strong. He wants German 
strength co-ordinated with that 
of the western allies, 

He wants rationalization and 
standardization of arms. 

“Perhaps our machine gun 
is best. Perhaps your shoes or 
your planes are best. Let us 
combine forces to get the best 
where it can best be made.” 
He says: 

“The military superiority of 
the Russians is vaSt and it is 
growing, Europe cannot be de- 
fended without the Germans. 
All Eurdépean countries must 
come together in military co- 
operation at least. It is much 
better to combine our military 
forces right now—with al] the 
difficulties and perhaps against 
our will — than to wait for 
war when we will be combined 
anyway. If Europe is not uni- 
fied in the néxt 10 years, I 
dare not think of Europe a 
century hence.” 

If his idea of integrated and 
rationalized defense comes into 
being, Canada will likely be- 
fore long see its old air train- 
ing scheme come back to life 
training airmen for the new 
Luftwaffe. 
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Prices Sag 


(Continued from page 1) 


Strike calls have been sent out to| the conciliation board, the S.LU. | bargains. 


all Canadian ports of entry. Ves-| made 33 requests, ranging from a 
sels could conceivably be diverted | genera] 


Some dealers are getting into 


wage boost of $50 a trouble trying to compete in these 


and kept in service trading along| month to an increase in ships’) sales without knowing the angles 
foreign routes without landing on| issues of match boxes from four) and techniques used by their 
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crop and prospects of another 


payment on 


last year’s coarse 


grains about the end of Novem- | 


ber. 
about $100 millions. 
mers short 


These should add up to} 
Some far- | 
of cash, but mort- 


| gage and other debt is lowest in 
history. 


Seasonal layoffs a little more 


than recent years, but not much. 


Construction boom seems likely | 
to continue: 


$15 millions 


office and $20 millions program 
at Stevenson Field airport are 
two big projects. 


In Ontario the gold mine 


strikes cast a shadow over the 
northern area, but there was lit- 
tle sign of slowdown in the in- 


W. R. McLACHLAN, / 


has been appointed general 
manager, gas turbine division, 
of A. V. Roe Canada Ltd, 


> 
Trish Open Mtl. 

" . | 
Export Office | 

The Irish Government has 
opened a Montreal office of its 
Export Promotion Board to stimu- 
late the sale of Irish goods in 
| Canada. 

Following the recommendation 
| by the Dollar Exports Advisory 
Committee the Board is assisting 
in the promotion of improvements 
in the quality of exports and 
steps to be taken to ensure that 
all exports comply with Canadian 
requirements. 

Irish exporters are advised by 
the Board on such questions as 
market prospects, packaging, de- 
sign, methods of distribution, 
salesmanship and _ selection of 
agents . 


VBC 


spring of °54. 
| textile 
| tles: 
pliances field. Seasonal: at Wind- 
sor, Ford lays off men to tool up 
| for the 1954 model, and Chrysler 
| takes its men back on as it swings 
into production of the ’54s. 
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NOW! To readers of this newspaper—the mest 
generous offer in the entire history of Executive Books 


Let us rush you 
business-success books for only 


of these 


Published at a total price of $10.25 
but you get all 3 for only $1 


(plus few cents postage) 


em you 3 full-sized, hard-cover books like these for only $1 
is for us a very expensive way to introduce you to the Executive 
Plan and show you the kind of books you will be offered regularly 
as a FREE member of America’s famous Executive Book Club at 
big savings —(members buy only the selections of their choice—at 
savings of at least 25% from the established retail prices). 


We feel sure, however, that this introductory offer is the best way 


Some | to six a week. competitors. 

because these three Executive selections have been chosen by our 
editors as the very finest books available in the 3 most important 
“areas” of executive development. Indeed, executives making 
$25,000 a year (and up) will tell you that this 3-way development is 


the rea] key to winning your way to a better job at better pay. 


this side of the Atlantic. 
1,300 seamen are involved. | Main point bfought out by the; The market picture is reflected 

hipping| Majority report was that the|in the numbers of new-car deal- 
aan diethaos "aorctos ane present working conditions on|ers that are establishing full- 
are illegal. Whether this law will} Canadian ocean ships are better | fledged used-car lots, in others 
be adhered to, however is another|than aboard any other ships in/ that are going out of business. In 
question. Five years ago, a Com- the world, except those of the| Toronto, for instance, one of the 


a Beeseal -j U. S. largest new-car dealers this week 
Sak "ae ae ee loomed “be took over a well-established used- 


| In rejecting the union’s wage}.4- business; another new-car 
br - — in @ world-' demands, the report pointed cut | dealer went out of business in the 
wice walkout. that “any substantial increase in Be 
The dispute is over a contract face of stiffening competition. 


labor costs at this time, in view of| The Toronto area also saw few 
icant the lower rates paid by the major- | overcrowded lots; most had seen 
. 
McGill Fence 
h 
For Far Nort 


How this Executive “Plan” works — 


Each month, Executive Books’ editors select an outstanding hook 
by a recognized authority—a man at the TOP. Each book deals 
with knowledge essential to your success . . . practical, helpfubtexts, 


Each month you will receive as a member, a free copy of our 
report, “The Executive.” In it you'll find a full description of the 
forthcoming month’s selection (chosen from new books of the 
leading Publishers) and a summary of many other current books on 
practical subjects. Thus, you have nearly a month to tell us 
whether or not you wish the selection. 


You are not obligated to accept every month’s selection. You may 
take as few as four selections a year and still retain all the privileges 
and savings to which you are entitled. However, let’s be clear about 
it. As a member you agree to purchase four selections of your 


How you can get ahead faster ; : 
choice during the next 12 months. 


and easier by “getting along 
better” with people... 
making them like you! 


Winning Your Way 
With People 


By K. C. INGRAM 


A new self-help book witha 

difference that shows you 

how to take “shortcuts” te 
straight thinking 


The Art Of 
Clear Thinking 


By DR. RUDOLF FLESCH 


You can turn your memory into 

a valuable asset—a stepping 

stone to success and to social 
popularity 


Three Weeks To A 
Better Memory 


By BRENDAN BYRNE 


ity of shipping companies in other the break coming and had thin- 
countries, would eliminate Cana- | ned out. Some new-car men were 
dian shipping from the Sale building up stocks of used-cars 
A union minority Seaman’ le: | taken in trade on new models— 
mended a modified monthly in-| another reason for going into the 
crease of $30. used business in a bigger way. 
| The over-all price scale is ex- 
(Continued from page 1) ee —— posted to ein ether dering the 
worried by the persistent cam-| The other major union demand | \ inter months but many dealers 
paigns which some U.S. column-/ paralleled what was asked) (ptimistically forecast a return The Executive Plan always saves you money, too. Executive Book 
ists. have been running about earlier on the lakes, iN Proposing | +, present levels early next selections cost members an average of less than $3.25 (including 
contine:tal air defense. The pic-| immediate adoption of a ot oe spring. oe. ny tlh metas * pay ~ ee less —_ the publisher's 
ture which is being presented to | week. The majority report pointe Much of the winter and spring = i price. Frequently two books are o ered as a Combine 
~ Se at ; |out that it was impractical to in-| |; : ed Selection—at a price that may be no more than the retail cost 
the U.S. public, it is felt, is grossly crease ship complements, and| situation will depend on auto pro- of one of the books—a saving of nearly 50% to you as a member, 
oversimplified. : eae duction between now and the end ; 7 
Under the guise of “informing therefore “this reduction in hours | of the year. And with the eight- : ; 
the public” the columnists’ cam- | while >; ase —— ® argos | month figure &t 355,497 vehicles, Mail couptn! You need send no money ! 
; c : aati , 
paigns are putting over a one-| ee ee ae it looks as though last year’s The dollar you invest for these 3 vitally important “key” books may 


John D. Rockefeller once said, ; 
well be the most productive dollar you ever invested in your life, 


Leaders in business, politics and 
“I will pay more for the ability 


Most other books of this type 


sided, partial and not always- 
accurate view. The’danger, it is| 
felt, is that they may establish 
and misconcep- 
tions in the public mind, which a 
later, more balanced view may be ¢t 


preconceptions 


unable to dispel. 
No Firm Views Yet 


| 


“non-profitable” operation 


of | -ecord output—434,828—is sure to 


Canadian deep sea shipping firms,|}. broken. Comparative figure 


no reduction in hours 


granted. 
" The minority report suggested 


be reduced 


was for first eight months of 1952: 
289,132. 


Output from the factories will 


hat the existing 56-hour week fall off as the year end nears and 
to 48 hours as of! production lines stop to allow re- 


April 1, 1953, with « further re-| tooling for 1954 models. Most of 
| duction to 40 hours to come into/| these will come out in the weeks 


Disagreements about the most| effect on April 1, 1954. 
effective and practical form for a; 


Other outstanding issues dealt 


on either side of Jan. 1 except 
for bigger lines of both Ford and 


these are ex- 


are long pep talks or sermons. 
Not this one! It’s a fascinating, 
down-to-earth guide to straight 
thinking and problem solving 
that shows you how to think 
‘on your feet” ... how to 
win arguments quickly, 
logically. It’s packed with 
useful stuff like faster everyday 


the professions usually have 
extraordinary memories. 
Brendan Byrne's. interesting 
easy-to-handle daily as- 
signments show you how to 
remember names and faces, 
phone numbers, speeches and 
important data. His amazing 
“key word-picture’” memory 


Just one of these books can make the difference between a better 
job and staying in the same old “rut”. So, join with the thousands of 
Executive Plan members in “key” positions in such top organizations 
as American Tel. & Tel., Beechnut Packing, B & © Railroad 
Bethlehem Steel, International Business Machines, Gulf Oil, Standard 
Oil of Ohio, Universal Atlas Cement, Remington Rand, etc. Act at 
once to let Executive Books help you succeed in business. Mail 
coupon today. 


to handle people than for any 
other ability under the sun.” 
Today, that feeling is be- 
coming more important 
throughout the business world. 
Top salaries are paid to those 
who have the ability to influ- 
ence and direct the efforts of 
others. Here, at 
last, is a practical, 
proven guide to 


== ALL 3 BUSINESS SUCCESS BOOKS FOR ONLY $1 -=5 


General Motors; 
handling _ people 


successfully. It re- 
veals the psycho- 
logy of making 
people listen to 
you, think well of 
you, and remem- 
ber you. In simple 
language, it ex- 
plains how to gain 
confidence, how 
to put your ideas 
across, how to write 
better letters and 
increase your all- 
reund efficiency. 


full continental air defense sys- | 
tem exist within the U.S. services | 
and within the Canadian services. | 
There is no firm U.S. view which | 
disagrees with a firm Canadian | 
view. ! 

Technical, tactical and practical | 
difficulties are being ardently de- | 
bated. in secret exchanges be-| 


(published at a total price of $10.25) 


EXECUTIVE BOOKS, 

1184 Castlefield Avenue, Toronto 10, Ontario. | 
I aceept your introductory offer of these 3 Executive 
selections for only $1.00* (plus a few cents shipping) 
with Free Membership in Executive Books, 
Witb my 3 books also send me the current edition of 
The Executive so I may decide whether or not I wish 
to purchase next month’s selection. I understand 
that as a member my only obligation is to choose as 
few as 4 of the 16 or more books offered during the 
next 12 months. 


© Bill me $1.00 (plus a few cents shipping) 
°C) I would prefer you to pay shipping so I'm enclosing $1.00 


mathematics, a speedy note- 
taking system, and a quick 
self-test of executive ability. 
“The Art of Clear Thinking” 
shows how not to rack your 
brain, how not to be 
bamboozled. Complete with 
16 pages of drawings, 
documenting Dr. Flesch’s pain- 
staking research into the half- 
dozen fields of science he had 
to draw on for this remarkable 
book. 


ee ar cee eee pected to start appearing around 
meal allowances, seniority and | cae Plymouth and Dodge 
promotion regulations work group | ..<embly lines are humming now 
modifications, changes in holi-| ,, cars are being rushed out to 
day schedules and other relatively | geaiers for this month’s release 
minor matters. date. Some of the normal secrecy 
By agreeing to the majority surrounding debut of gel wen 
ween , ‘nee | report, the operators were actu-| was missing although officia 
- is a as seasons | ally granting an increas> of about | company secrecy was being main- 
may result in firm and sensible |$!2 @ month. They had offered tained. 
decisions agreed to by both gov- to make further concessions if} New Plymouths and Dodges | 
ernments. Nothing is to be | siven a five-months “breathing | were being wheeled through On- 
ained, in the Canadian view, by | period,” in the hope that world) tario and Quebec centres every 
& Mie ty wehich treinad ¥ | freight rates might rise. | day visible (new cars are usually 
pu cency ch prejudges ; is ee | covered) to anyone alert enough 
the full expert examination. | The union's flat cejection of|to recognize the streamlining 
_ It is for this reason that govern- | this offer and of the conciliation! chrome changes that distinguish 
ment authorities here are reluc-| board’s recommendations raised/them from '53 models. Tail and m xX E € ui 
tant to have their views and in-| the question at mgr a ae headlight treatments have been ; A Btshion éf Setenn tinted 
ventions rushed inte print. Their | ernment mediator mig called} altered slightly and a chrome 1184 Costlefeld A fernate 00; Outast 
reticence is respected, by and/in as in the recent inland ship-! gash added to the sides in a step yee ich cn a emp en'ceiadeid anand 


f large, by the Canadian press. ping dispute, toward the longer look, . {- 
ee 
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device works so well you can 
astonish your friends with 
almost miraculous memory 
feats within two weeks. You'll 
learn a memory device that 
will help you remember your 
appointments with prospects 
and associates or the list of 
groceries you have to buy. 
Introduction by James A. 
Farley — Illustrations by 
Richard Decker. 


TIVE BOOKS 


No-Risk GUARANTEE : 


If not delighted, return 
all books within 7 days, 
and membership will be 
cancelled. 
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Bell Telephone Shares Yield 


5.67 % 


The nt offering of additional shares of 
this Company provides an excellent oppor- 


tunity for sound investment. For example: 


A purchase of 25 shares at the approximate 


current market of $35.25 per share would 
cost approximately $881.25 and provide 
$50. annual income. : 


Write or telephone for particulars. 


R. Ae DA LY CoO 


LIMITED 


44 KING STREET WEST 
TORONTO 
TELEPHONE: EMPIRE 4-4441 


VALUABLE FRANCHISE 
AVAILABLE 


One of our clients in the domestic and industrial heating 
field wishes to appoint a new distributor in British 
Columbia. 

Products are nationally advertised and enjoy complete 
acceptance in the Province. 

Present distribution established among over eighty retail 
outlets covering the entire Province. 

This can be an exclusive distributorship. 

Reply in complete confidence to: 


DEPT. A, PAUL-TAYLOR-PHELAN LTD. 


ADVERTISING AGENCY 
169 Yonge $t., Terents, Onterie 


ACHIEVEMENT 


THE 


WORLD SPEED RECORD 
has been broken 
for Great Britain 
by a Vickers Supermarine Swift. 
Again the successful aircraft 
was powered by a 


ROLLS-ROYCE 
AVON 


AERO ENGINE 
(Sobjem 10 Official Confirmerion 


ROLLS-ROYCE OF CANADA LTD., COTE DE LIESSE ROAD, MONTREAL 


Lift the 
telephone 


DA 
SAVINGS 
BONDS 


SERIES EIGHT 


They pay 3%% interest—can be sold 
at any time at full Tace value plus 
interest —are available in $50.00 to 
$5,000.00 denominations. Interest 
paid by cheque if desired. 


NESBITT, THOMSON. 


AND COMPANY, LIMITED 


38 King St. W,, TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
RFVCHENER WINNIPEG REGINA CALGARY EDMONTON LETHBRIDGE 
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iThe Investment Outlook 


Bonds Steering Firm Course 


Prices Steady, Some Issues May Shade Upward 


Although the stock market has 

| been behaving in uncertain fash- 
}10n recently, the bond market has 
| been moving along on an un- 
| ruffled course of its own. 
Bond prices, especially on the 
|longer-term, better grade issues, 
have remained relatively un- 
changed for some time. And many 
| traders look for a continuation of 
(this situation for some time yet, 
; with signs of firming for some 
| issues. 

There are several reasons for 
this kind of thinking. 

First, indications are that the 
remaining months of this year 

will be fairly quiet from the point 
of view of new issues. There are 
several being prepared, and sev- 
eral more in the early discussion 
stages, but it seems generally 
agreed that the total volume will 
be well below the level of the 
abnormally busy last quarter of 
1952, and probably below what 
most dealers would consider even 
normal. 
Harder Money Policies 

Also, there have been signs in 
recent weeks in both United 
States and United Kingdom that 

| there’s a limit beyond which gov- 
|ernment finance authorities are 
| not prepared to go in their harder 
money policies. The effect on 
Canadian bond markets of policies 
in these two countries is not 
necessarily direct, but there are 
indirect effects, mainly on the 
thinking of bond buyers. 


oA o0.. i. (Canadian Food Products 
To Make Ofter For H unt’s | 


7% In 9 Mos.; 
Profits Up Too | 


Sales of all products by British 
American Oil Co. in the first nine 
months of 1953 were almost 7’: 
above the comparable 1952 
period. 

Earnings to date have also 
shown an improvement over last 
year, President Ole Berg, Jr. 
states. . 

Additiona] earnings have been 
due chiefly to increased profits 
from production in the U.S., aris- 
ing from completion of the Platte 
Pipe Line. This line, of which 
B-A is one of five owner-com- 
panies, provides economical trans- 
portation for Rocky Mountain 
crude oil to central and mid- 
western refineries. It has made it 
possible for B-A to step up pro- 
duction of crude oil fields in Wy- 
oming and Colorado. 

“The recent upward revision in 
¢rude oil prices and higher oper- 
ating expenses resulted in selling 
prices of finished products being 
increased in July,” Mr. Berg said. 
Labor costs have gone up recent- 
ly due to wage adjustments. 

New discoveries of crude oil in 
Oklahoma and Colorado promise 
a substantial increase in the crude 
oil reserves of the company, he 
said. 

The $8 million catalytic crack- 
ing arid polymerization units be- 
ing installed at the Clarkson, 
Ont. refinery are scheduled to be 
ready in mid-1954. A Vancouver 
office building for the company’s 
B. C. marketing offices is sched- 
uled for occupancy by April, 1954. 


j 


Canada Bread 
Prospects Good | 


Canada Bread Co.’s prospects 
in the current fiscal year appear 
more favorable, and profits to 
date are satisfactory, President 
and General Manager D. A. Ross 
told the annual meeting. 


Company plans to modernize 
several of its plants and this 
modernization should reflect. in 
earnings over a period of years, 
he said.® 

This year, the Winnipeg, Lon- 
don and Montreal bakeries will 
be re-equipped and renovated. 
The Kingston plant was recently 
closed, and this area is now being 
served from Cornwall. 


CAN YOU RESIST 
TEMPTATION? 


When everything seems 
to be running smoothly, 
it’s terribly tempting to 
relax. That’s when your 
competition gets the jump 
with a better product or 
a lower price. Let’s say 
that the quality of your 
product depends on cut- 
ting oils, process aids, lu- 
bricants or even greases. 
Are you sure they are 
doing the best job at the 
lowest possible cast? Why 
not get an outside view- 
point? Sun will tell you 
without obligation. 
Industrial Products Dept. 

SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


There has been evidence, too, 
of good buying interest in the 
relatively few recent issues. Both 
Manitoba and Saskatchewan have 
just recently completed successful 
issues on a 44%4% basis ($12 mil- 
lions and $6 millions, respective- 
ly). Dealers report strong interest 
in the new $2.5 million Stein- 
berg’s debenture issue. 

And after a summer which has 
seen virtually no change in their 
price, Government of Canada 3% 
bonds due 1966 moved up slightly 
this week, from 9248 bid to 92%, 
a gain of a quarter of a point. It’s 
not much, but it’s another sign. 

The feeling seems to be that 
the longer-term government is- 
sues are the, most likely candi- 
dates for any increase in bond 
prices. There has been quite a 
variation in the prices of short 
term issues, but this has not 
affected the long term market. 
Large buyers appear quite content 
to nail down current rates for a 
long time ahead. 

Canada Bond Outlook 

Even the prospect that Ottawa 
may have to do some long term 
financing to meet the maturity of 
$670 millions of Second Victory 
loan bonds March 1 doesn’t seem 
to alter the thinking of those 
looking for firming in prices. 

One suggestion is that the 354% 
rate being offered in the latest 
savings bond issue should attract 
far more money than any recent 


} 


Acquisition of Hunt's Ltd., On- 
tario candy, baked goods and res- 
taurant firm, is planned by Cana- | 
dian Food Products Ltd. If all 
Hunt’s shares are acquired, the 
transaction wil] involve nearly 
$1.5 millions. 

An offer to Hunt’s shareholders 
of $10.50 per class A share and | 
$11.50 per class B share will go 
forward as soon as printing and 
mailing arrangements can be 
completed, President E. W. Bickle 
of Canadian Food Products states. 
The offer will be good for 30 days 
and will be contingent upon 
acceptance of the offer by hold- 


Catineau Pwr. 


E ° 
arnings Up 

MONTREAL (Staff)—Consoli- 
dated net profit of Gatineau 
Power Co. for the six months 
ended June 30, increased to $2,- 

.777 ($1,856,009 in the 1952 
first half). 

Depreciation provision was 
higher at $400,000 ($375,000). In- 
come tax provision dropped to 
$1,089,020 ($1,171,299) and inter- 
est charges to $519,013 ($534,625). 

Gross revenue amounted to $7,- 
599,220 ($7,538,614), The balance 
added to surplus for the period 
was $2,000,777 ($1,856,009). 

Operating revenue was $7,467,- 
869 ($7,445,289), while mainten- 
ance and genera] operating ex- 
penses totaled $1,555,434 ($1,504,- 
556). 


CNR Revenues Up 
But Net Shows Dip 


MONTREAL (Staff) — Despite 
a substantial increase in gross op- 
erating revenues, Canadian Na- 
tional Railways showed a $1,776,- 
000 decrease in net revenues 
during August. Gross revenues 
were up $2,705,000, but expenses 
jumped by $4,481,000. 

Similar trends are reveaied in 
the cumulative figures for the 
year to date. The eight months 
gross revenue figure shows ar in- 
crease of $25,763,000, but expenses 
increased $27,950,000 resulting in 
a net decrease of $2,187,000. 

Here is a breakdown of the 
August and year-to-date figures: 
taxes, equipment rentals and fixed 
charges are not included. 


AUGUST 
1953 » 1952 
$ $ 
59,947,000 57.242.000 
56,958,000 52,477,000 
2.989.000 4,765,000" 


Gross .ecs 
Exp. 
Net .. 
FIRST & MONTHS 
+ 469,735,000 443,972,000 25,763,000 


449,649,000 421,699,000 27,950,000 
20,086,000 22,273,000* 2,187,000 


sae 
CPR Earnings Up 
But Net Declines | 


MONTREAL (Staff)—Net earn- 
ings of Canadian Pacific Railway | 
Co, for both August and the first 


Gross ... 
Exp 
Net .... 
*Decrease. 


eight months of this year show a) 
decline, despite substantial gains ' 


from a year ago in gross earnings 
for both these periods. 


The August net earnings were | 


down $239,580 from August, 1952, 
while the decrease in the eight 
months figure amounted to $610,- 
696. 

Here is a tabulation of gross 
earnings, expenditures and net 
earnings for the August and the 
first eight months of the two 
years showing decreases and in- 
creases: e 

AUGUST 
1953 1952 Ine. 
‘ s $ 
40,684,315 33,239,001 1,825,314 


38,704,308 36,639,414 2.064.894 
1,980,007 2.219.587 °*239,580 


FIRST & MONTHS 
esos 313,908,439 309,176,592 13,731,847 
293,220,608 284,478,065 14,342,543 
15,087,831 15,698,527 °610,696 


eeee 
see 


*Decrease. 
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By PAUL DEACON 


issue and may appreciably reduce 
the Federal Government's refund- 
ing requirements. 

Not only is it expected to 
attract new money, but it should 
also encourage switching from the 
early 2%4% issues, thus enlisting 
for 12 years the funds of long- 
pull individuals who have held on 
this long and who normally would 
be holding their bonds only until 
they mature in five or six years 
time. 

A fairly large volume of muni- 
cipal finaficing is looked for, but 
dealers see no particular difficul- 
ties. Recent issues have been 
going very well, and there’s not 
too much competition from other 
types of financing. 

In the corporate field, both 
dealers and buyers report a quiet 
market, with good demand ex- 
pected Yor any new good grade | 
issues. For corporate bonds al- 
ready outstanding, demand gener- 
ally is good. However, the decline 


; in the stock market has tended to 
| alter the basis.on which convert- 


ible issues have been selling. 
Instead of their price being re- 
lated to the basis for conversion 
into stock, for the most part, they 
are now selling at prices based on 
yield and security as a debenture. 

With prospects of a relatively 
low level of corporate financing, 
chances appear favorable that 
prices of corporate issues should 
remain firm and perhaps rise 
somewhat. 


ers of at least 90% of each class 
of shares. 

Hunt's directors have unani- 
mously approved the offer and 
they have agreed to deposit their 
shares under the terms of the 
offer. 

Make Largest Chain 


Hunt’s business operations are 
principally in the Toronto area. 
Nature of the business is closely 
allied with that of two wholly- 
owned subsidiaries of Canadian 
Food Products, Women’s Bakery 
Ltd., Toronto, and Picardy Ltd. 
in Western Canada. If the neces- 
sary proportion of the sharehold- 
ers accepts the offers, the com- 
bined operation will be by far 
the largest chain of its kind in 
Canada, company states.. 

H. W. Hunt, founder of Hunt's 
Ltd., and its president and man- 


‘aging director, will continue on 


the board of directors if the trans- 
action is completed. The proposed 
amalgamation is in the best in- 
terests of the customers, employ- 
eeS and shareholders of Hunt’s 
Ltd., Mr. Hunt states. 

The two classes of Hunt's 
shares rank equally except that 
the “B” shares are voting shares. 
At Dec. 31, 1952, there were 75,- 
981 class A and 60,000 class B no 
par value shares outstanding. 


Profit Picture 


Net profit of Hunt's Ltd. in 
1952 was $89,587 ($49,698 the pre- 
vious year), equal to 66c (37c) 
a share on @he cOmbined A and 
B shares. Dividends in 1952 total- 
ed 50c a share against 40c the 
year before. A semi-annual! divi- 


| dend of 25c a share was paid July 


6, 1953. 

Net profit of Canadian Food 
Products in the year ended Nov. 
1, 1952, was $13,945 ($10,040), 
equal to 56c (40c) per preferred 
share. Dividends at the rate of 
414% annually are being paid 
quarterly on the $2.5 million pre- 
ferred «stock, $100 par, but no 
dividends have been paid on the 
class A and common shares for 
the past three years. 


Sales of Hunt's Ltd. last year 
totaled $3,136,000 ($3,085,000), 
compared with $15,733,025 ($14,- 
736,927) sales for Canadian Food 
Products. 


To Security Holders of 
CANADIAN CHEMICAL & CELLULOSE 
COMPANY, LTD 
Earnings Statement for 
Twelve Months Ended 
Jane 30, 1953 
Please take notice that Canadian 
Chemical & Cellulose Company, Ltd. 
has made generally available to its 
security holders an Earnings State- 
ment covering the twelve months 
period ended June 30, 1953. Copies 
of said Earnings S‘atement may be 
obtained at the office of the Com- 
pany, 1242 Peel Street, Montreal 2, 
Quebec, and will be mailed upon 

request. 

CANADIAN CHEMICAL & 
CELLULOSE COMPANY, LTD 
LOUIS A.-LAPOINTE, Secretary 

September 24, 1953. 


—————————————————————E 


Invitation-To-Bid on 
Haines-Fairbanks Pipeline 


The Alaska District Corps of Engineers 
dnanovunces that bids will be occepted 
from Conadian and American contractors 
on Invifotion 54-1, the construction of 


| 
! 
| 


a 615-mile complete products pipeline 


system from Haines to Fairbanks, Alosko. 
Bids will be opened October 14, at 11 
a.m., Eagle's Holl, 1416 7th Ave., 
Seattle, Woshington. A bid for the/| 
entire project or for integral parts of 
the project may be mode. ' 
Reques!s for plans, specifications, ond 
bid forms should be forwarded to the) 
Office of the Alaska Distritt Engineer, 
Corps of Engineers, Anchorage, Alaska, 
cr to the Officer-in-Charge, Seattle 
Bronch Office, Alaska District, Corps of 
| Engineers, 4735 E. Margincl Woy, 
| Seattle 4, Washington, accompanied by 
ce deposit of $200.00 for a complete 
set, or $30.00 for separate volumes. 
Deposits must be by certified check or 
money order poycble to the Treasurer 
lef the United Stotes. Deposits will be 
refunded on return of sets in good con- 
dition. 
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| third quarters were 8.45%, 


Sales, Profits 
Continue Rise 


With net sales at a record $41.6 
millions ($37.9 millions in the 
comparable 1952 period), Cana-'! 
dian Breweries net profit for the| 
three months ended July 31, 1953, | 
totaled $2,541,365 ($1,893,022), 
equal to’$1.08 (81c) per common 
share. 


| 


Net sales for the nine months | 
ended July 31 were $106.2 mil-| 
lions ($95.7 millions), and net | 
profit $5,043,244 ($3,178,204), equal | 
to $2.15 ($1.36) a share, 


The onerous burden of govern- 
ment taxation continued to keep| 
profit margins narrow, company 
states. Excise and sales taxcs in- 
creased to $33,938,524 ($30,568,- | 
519) and provision for income 
taxes to $4,929,000 ($4,176,000) in 
the nine months period. 


Percentage of net profit to 
sales, however, did improve to its | 
best level since 1949, amounting | 
to 6.1% in the third quarter 
against 4.99% a year earlier. Com- 
parable “figures for the 1948-51 
7.81%, 
6.02% and 5.31%, respectively, 


Working capital at July 31 was 
nearly $1.3 millions Uigher than 
a year earlier, at $12,883,740, in- | 
cluding $1,191,787 ($793,670) pre- | 
paid expenses. Current assets 
totaled $28.2 millions ($23.1 mil- 
lions) including $19.9 millions 
($16 millions) inventories. Cur- 
rent liabilities increased to $15.3 
millions ($11.5 millions), mainly 
reflecting an increase in bank 
loans ($45 millions vs $2 
millions). 


Capacity Up 


The quarterly report to share- 
holders noted that the official 
opening in June of Carling Brew- 
eries’ plant at Montreal increased | 
that subsidiary’s brewing capac- | 
ity by 33%. Carling’s sales in 
the first nine months of the cur- 
rent fiscal year were 30% above 
a year ago. 


a 7 ; 

“Extensive alterations since the 
acquisition of the property have 
made it one of the most modern 
breweries in North America,” 
company states. A high speed 
bottling unit, new-type stainless 
steel hop jacks to separate the 
hops from the boiling beer, spe- 
cial plastic skimming devices on 
the fermenting tanks, modern 


| controls in the brewhouse, carbon 


dioxide compressors and ‘stainless 
stee] coolers, and modern filters 
are among the new installations 
at this plant. 


Here is comparative income 
account ;for the first nine months 
of the fiscal year: 

® Mos. & Mos. 

end end 

July 81/53 Jnly 31/52 
. 106,245,197 95,716,330 


33,938,524 30,568,519 


Profit and Loss 
Net sale 
Sales-excise taxe 


72.306 ,673 
36,146,141 
22,905,176 


Cost of goods sol 
Sell. gén, exp., 


Other income ....e. 


Other deductions 
Depreciation 
Income taxes 


NET PROFIT ,.. 5,043,244 


WANTED 
TO BUY 


We represent in Canada a | 


serious European group who 
wish to buy outright or into 

an established basic type of 
business, 

Would prefer proposition of 
$250,000 or over, although 

a smaller situation with 
growth and profit possibili- | 
ties would also appeal. 
Would particularly prefer to 
buy business where man- 
agement would continue in 
the event of sale. 

Confidential negotiations 
may be conducted through 
your own counsel if desired. 
Agents protected. A prompt 
decision will be given to 
any proposal made. 


Norman S. Brooke 


GUARDIAN TRUST CO. 
618 ST. JAMES STREET 
MONTREAL, QUE. 


October 3, 1953 THE FINANCIAL POST 


Sterling Balances and Securities 


Blocked in the United Kingdom 


Residents of Canada owning sterling bank 
balances and securities. blocked in the 
United Kingdom may negotiate them to 
realize Canadian dollars. 


The facilities of any of our offices in Canada 
are available and all necessary details are 
attentied to by our London, England office. 


Settlement of transactions can be effected 
readily and the rate now prevailing represents 
only a nominal discount from the ordinary 
exchange rate. 


You are invited to contact any of our offices. 


Wood, Gundy & Company 

Limited 

Winnipeg’ Vancouver Halifax 
Hamilton London, Ont, 

Edmonton Calgary 
Chicago New York 


Toronto Montreal 
Quebec Ottawa 
Regina 


Victoria 


Kitchener 
London, Eng. 


WALWYN, FISHER & Co. 


Members: Toronto Stock Exchange 


Stock orders executed on all Exchanges 


15 KING STREET WEST, TORONTO 1, CANADA 


Telephone: EMpire 4-5155 


H. L. MeCULLOCH 


Joins Larcan Board 


Mr. Hugh McCulloch, Chairman of Babcock-Wilcox 
and Goldie-McCulloch Ltd., Galt, Ontario, and a Director 
of the Imperial Bank of Canada, has joined the Boards of 
Larcan Investments Ltd. and of Whitehall Canada Ltd. 


Larcan Investments Ltd., formed in 1951, is a subsid- 
iary of Lazard* Brothers & Co., Ltd., London, England, 
whose interests in Canada go back nearly half a century. 
Mr. J. A. Boyd is their representative in the Dominion. 
Larcan Investments Ltd. has a financial interest in Canadera 
Ltd., which was formed in 1952 by Lazard Freres & Co.,, 
New York, in association with Credit Suisse, Zurich; Whife- 
hall Canada Ltd., Toronto; Banque de |’Indo-Chine, Paris; 
Ford Bacon & Davis, Inc., New York; and Newmont Mining 
Corporation, New York, for the purpose of assisting in the 
long-term development and finance of Canadian natural 
resources and industry. Although Larcan Investments Ltd. 
and Canadera Ltd. each has its own sphere of business, the 
two companies will work closely together. 


In addition to Mr. McCulloch and Mr. Boyd, the other 
Directors of Larcan Investments Ltd. are Mr. J. H. Moseley, 
President of Canadera Limited, and Mr. C. R. T. Cunning- 
ham of Lazard Brothers & Co. Ltd., who is taking up 
permanent residence in Toronto, and will be associated 
with the Lazard interests in Canada. 





Advertisement 


For Only $5, You Can 


DISCOVER BARRON’S 
METHOD TO HELP 
YOUR MONEY GROW 


edited to conserve your time, yet keep 
you profitably informed. a 
No other publication is like Barron's. 
It is especially edited for the man who 
is worth over $10,000, or who saves 
$1,000 or more a year. It is the only 
weekly affiliated with Dow Jones, and 
has full use of Dow Jones’ vast, 
ized information in serving ae 
Try Barron’s and sce pau 
how this complete weekly ci 
news service gives you money-making, 
protective information you need in 
managing pon eee ee ae. 
ments wisely, pro: vy, even 
ful weeks ahead. : ‘ 
Only $5 for 17 weeks’ trial; omgens 
subscription only $15. Just this 
ad today with your check; or tell us to 
bill you. Barron’s National Business 
and Fimancial Weekly, 40 New Street, 
New York 4, N. Y. TFP-103 


Here is a way to discover, at iow cost, 
how Barron’s National Business and 
Financial Weekly gives you complete 
financial and investment guidance—the 
equivalent of numeroas special services 
that cost much more. A trial subscrip- 
tion—17 weeks for only $5—brings you: 

Everything you need to know to help 
you handle your business and invest- 
ment affairs with greater understanding 
and foresight ... the investment impli- 
cations of current political and economic 
events, and corporate activities ... the 
perspective you must have to anticipate 
trends and grasp protitable investment 
opportunities. . . the knowledge of 
underlying trends, immediate outlook, 
vital news and statistics, which indi- 
cate intrinsic values of stocks and bonds, 
real estate, commodities. Compactly 


These Bonds having been sold, this advertisement is published for record 


New Issue 


purposes only. 


$700,000 


The Island Telephone Company, Limited 


Twenty-Year 5% First Mortgage ‘Bonds, Series “C” 


To be dated October 1, 1953 


To mature October 1, 1973 


Price: 100 and Lccrued interest 


Royal Securities Corporation Limited 


Montreal Toronto 


Halifax Saiat Johan Quebec Ottawa Hamilton 


Winnipeg ~ Calgary Edmonton Vascouver Charlottetown St. John’s, N&d, 


ON Te ee aa IE GR EON EPI RE ET aS Re Se. 


ON aR cial i Lolitas 
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MaeNab Holding Reserves 


Tor. 
Plans To Buy 


From Our Own Correspondent 


WINNIPEG — Shea’s Winni-| whether Labatt’s would exercise | 
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Gen. Trust Labatt’s Seeks To Buy 
Shea’s Winnipeg Control 


We recommend . 


The statement did not say 


To Switeh Into Commons CANADA SAVINGS 


peg Brewery Ltd. has given a 60-| the option in case there were an 


A reserve of bonds. and preferred stocks is being maintained in| 
the MacNab account, to be switched into common stocks at the| 
appropriate time. While that time has not yet arrived, says MacNab’s 
manager, there is no reason to sell carefully selected commons at 
present. 

The account is being maintained in a reasonably safe position, 
with no attempt being made to switch securities to take advantage 


of short term trends. 


attempted to place your account | 
in a reasonably safe position and | 
to maintain a liquid reserve in| 


MacNab’s Manager Says: 
Valuation of your account as 
at Sept. 15 indicates a total value 


at market of $23,418.65, compared | ponds and preferred stocks which | 


| Winnipeg, by the Toronto firm. 


day option to John Labatt Ltd., 

London, Ont., to buy a controlling 

interest in its stock. 
It’s understood 


‘Peg Trust Firm 


Directors of Toronto General 


Trusts Corp. and Osler & Nanton | shareholders 


Trust Co. have approved a pro-) witi be offered one share of Labatt | 


posal for the purchase of assets | , lus $17.50 for each 
and the undertakings and business | commen us ST iene 


of Osler & Nanton Trust Co. class A shares are convertible into 


“B” stock on the basis of two 
tion by shareholders of both) class A for each B. If all the A 


ea : ae. |shares were exchanged for “B 
eT and provincial auth- stock, and all Shea’s shareholders 


Osler & Nanton Trust Co. was | 


The deal is subject to ratifica- | 


involve jssuance 


Shea’s class B share held. Shea’s| 


accepted, the proposed deal would | 
of 255,000 La-| 


insufficient number of accept- 
ances to give it a controlling 
interest. The hospitals, it is under- 
stood, will accept the offer, 


The brewery was founded in| 
1887 by Patrick- Shea and John 
McDonagh who as_ partners} 
acquired a business started in| 
1873 by Celestin Thomas as the} 
Winnipeg brewery. In 1928 it was | 
incorporated as a joint stock com- | 
pany under its present name. Until | 
then it was carried on as McDon- | 
agh and Shea, 


with $24,025.75 as at Aug. 14,! could, at the appropriate time, 


be | incorporated under the laws of | 


batt’s shares and $7,012,500 cash | 


3%% BONDS 


DUE: NOVEMBER 1, 1965 


PRICE: 100 AND INTEREST 


ORDERS MAY BE FILLED THROUGH 
ANY OF OUR BRANCHES 


switched into equities, I do not Manitoba in 1911. Assets under | ¢. the Winnipeg brewery. 


representing a net decline - 


During this 


$782.05,. or 2.53%. 
industrial 


North American Life Assurance Compan 
or the Toronto 


has announced the appointment of T. S. | Périod, 


| consider that time has arrived 
| yet, but see no reason why care- 


administration at Dec. 31, 1952, 
|totaled $4,328,860. It has no 


McEwen, C.L.U., as Supervisor of agen- | averages declined from 313.10 to! fully selected common stocks branches; head office is in Win- 


cies. Mr. McEwen has been manoger | 300.44, or 4% and the Dow-Jones 
of the company's Vancouver Branch since | industrial averages declined from 
$951. 275.71 to 255.56, or 7.7%. 


Seas teaiaahounacnek Ath 


to a rigid test, and segregated 
your portfolio into two groups, 
“defensive” and “aggressive” se- 


Manufacturers Of Ajax 
Stage Industrial Fair 


Twenty manufacturers at Ajax,|CUuTities, of which 70% were on | 


| the defensive group and 30% in 


Ont., will display industrial equip | the ageressive group. 


ment and consumer items at the 
Ajax Industrial Fair. The Fair 


| should be sold at this time, 


| The income from your invest- 
| ments in securities is now $1,235.- 


In my last report I mentioned | 99 per annum at current indicated 
at the defensive quality of your | dividend rates, including extras, | 
portfolio is now being subjected | which represents 12.35% yield on | 


| your original investment of $10,- 
000 since your account was taken 
over on Dec. 15, 1944. At the 
current market valuation of your 
| account, the yield on your invest- 
| ments is 5.30%. 


| nipeg. 
Toronto General Trusts was 
| incorporated in Ontario in 1882, 
had assets under administration 
at Dec. 31, 1952 of $361.7 millions. 
It has offices in Toronto, Ottawa, 
| Montreal, Windsor, Winnipeg, 
| Saskatoon, Regina, Edmonton, 
| Calgary and Vancouver. Its office 
|in Winnipeg was established in 
1902. 

In 1952, Toronto General Trusts 


At or near the bottom of every} In the month ended Sept, 15, | 2°aured the Ottawa Valley Trust | 
| bear market movement, most in-| investment income totaling $62| 


C. C. Calvin is president of 


| At this figure it would give two 


| Winnipeg hospitals $577,500 cash | 


plus 33,000 Labatt shares each for 
stock willed to them by the late 

Mrs. Ethel Shea. (Her will 
probated in April 1952), At re- 
|cent market price of about $17% 
| a share, the Labatt shares received 
by each hospital would also be 
worth $577,500. 

The Winnipeg General and 
Misericordia hospitals were each 
given 33,000 shares of stock by 
Mrs. Shea’s will. Both institu- 
tions have been anxious to realize 
on their holdings and 
offered to buy it. Several other 


was 


Labatt’s 


eastern brewery firms and one in| 


Other Shea's Interests | 


The brewery has a controlling | 
interest in Pelissier’s Brewery and 
Kiewel Brewing Co., both operat- 
ing in Manitoba. It also has a 
controlling interest in Brewery 
|Products Ltd. a_ distributing 
|agency for sales of Shea’s, Pelis- 
sier’s, Kiewel’s and Drewry’s| 
Breweries. In addition, its state-! 
ment shows a controlling interest | 
in 41 Manitoba hotels. 

At Dec. 31, 1952, there were 
231,473 shares of “B” stock and 
| 47,054 ‘A” shares outstanding. 
| Holdings of the two hospitals are 
lightly over 25% of the 255,000 
“B” shares which would be out- | 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 
TORONTO 
HAMILTON 


WINNIPEG 
KITCHENER 


MONTREAL 
LONDON 


KERNAGHAN & Co. LIMITED 


Ss Members 
& The Investment Dealers’ Association of Canada 


Toronto 


opens at 8 p.m. Friday, Oct. 2. It 
will be open to the public on Oct. 
2 from 8 p.m. to 11 pm. and on 
Oct. 3 from 2 p.m. to 11 p.m. The 
Fair is sponsored by the Ajax In- 


|vestors become more and more|was received. After the usual 
| pessimistic; in fact, common!|monthly withdrawal of $40 and 
stocks are being valued ona more} the additional quarterly with- 
| realistic basis and the lower they drawal of $5 to cover safekeeping 
|go, obviously, the safer they be-| charges, management fees, etc., 


Toronto General Trusts. President | 
of Osler & Nanton Trust is 
Gordon P. Osler, Winnipeg. 


shacincsaeationg 


England have been interested in 


“B” shares have been trading 
recently in the $31-$32'2 range. 


the hospital stock. The Shea’s| 


| Standing if all the “A” were - 
verted into ‘B”, 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM. 8-4894 


Announcement 


dustrial Committee, and is the | come. I have not attempted to do| the cash account was increased | 


second such annual exhibition stag- | 20Y oe wb nr in a 
in the growing new town. account to take advantage Of any 
oir . : short term trends; rather have I 


e 
We are pleased to announce that 


OSWALD O. HINES 


is now associated with this firm: 


ANDRAS, HATCH & McCARTHY 


Members: 
The Toronto Stock Exchange 
Investment Dealers’ Association of Canada 


Telephone EMpire 3-9151 
320 Bay Street 


H. WILLIAM HATCH 
S. C. HETHERINGTON 


Toronto 1 


D'ALTON McCARTHY 
KENNETH B. ANDRAS 


— 


National Advertisers 
in recent months 

have tested 

their National 

advertising and merchandising 
campaigns through the pages of 


The London Free Press 


Ontario's Largest Newspoper Circulation Outside Toronto 86,075 


SPEED WELDING PRODUCTION! 
EARN HIGHER PROFITS! 


EQUIPMENT 


The Aircomatic process permits 
fast production, especially on heavy 
materials. Penetration is excellent 
and, because of the small electrode 
diameter, vees can be narrower with 
Aircomatic Welding. 


HE Aircomatic process is a 
modern method of inert gas- 
shielded electric arc welding that 
offers many advantages for efficient, 
economical and faster welding pro- 
duction. It makes possible high- 
speed welding of a great variety of 
metals and alloys, including stainless 
steel, aluminum, copper, aluminum 
and silicon bronze, nickel and high 
nickel basealloys. No flux is used, so 
_ the completed weld is clean, without 
tlag — saving time and labor. 


If you are a meta] fabricator—with 
cither a small or large-scale business 
—you can benefit considerably with’ 
speedier production by using the 
versatile and highly efficient Airco- 
matic welding process. 


ion of the AURCOMATIC WELDING PROCESS, 


w complete information and demon 
12 nearest L.A. branch office. 


tall 


Canadian LIQUID AIR Company 


LIMITED 
- $t. John's, Sydney, Holifex, Moncton, Quebec, Montreal, Toronto, Hamilton, London, 


: Windsor, Winnipeg, Regina, Soskatoon, Calgary, Edmonton, Vancouver, Victoric. 


* 
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| by $17 to $318.90. 


|The MacNab Account 
Now Stands 
No. of Cost *Market 
| Shares per sh. per sh. 
j Common Shares $ 
30 Bank of Nova Scotia. 37 
Brazilian Traction ... 12's 
B. C, Telephone 
CPR 


40% 
10% 


Consumers’ TTT 
International Nickel .. 
Intern. Utilities ....e. 
Noranda Mines .. 
Powell River 334 
Steel Co. of Can, .... 21% 29%, 
H, Walker-G. & W. .. 
Preferred Stocks 
Abitibi P.-& P. $1.50 
Acadia-Atlan, Sugar A 
B. C. Power A . 
Imperial Tobacco 4% . 
| Convertible Corporate 
$1,000 Abitibi P&P 4%% '61 
$1,000 B. C, For. Pr. 5% 1962 
$1,000 Braz. Tract, 42% 1971 
$1,000 CPR 3'2% 1966 
$1,000 Cent, Leduc 5% 1965 . 
$1,000 Dom, Stl. & C. 4% 61 
$1,000 Dom, Textile 4% 1966 
$1,000 West C. Brew. 5% °67 
Cash 
Current market value of fund . 
Annual income ...... . 
Average yield on original $10,000 
*Bid price Sept, 15, 1953, 


N Mrotonnse 
oO aa ed 
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40 


98% 
$318.90 
$23,418.65 
$1,235.20 
12.35% 
DELTA DEVELOPMENT & EX- 

| PLORATION advises that $200,000 
has been received in payment for 
200,000 shares underwritten at $1 a 


share by Tidewater Securities Co. | 
| Options remain outstanding on 200,- | 


| 000 shares at $1.25 a share and 200,- 
| 000 at $1.50 a share exercisable in 
30 and 60 days respectively. 


‘Non-Conference Carriers 


B.C. Electric 
Orders 26 More 


Trolley Coaches 
MONTREAL (Staff) — British 
Columbia Electric Co.’s rails-to- 
| rubber program for Vancouver 
streets got another boost last 
week with an order for 26 more 
trolley coaches from Canadian 
Car & Foundry Ltd., Fort Wil- 
liam, Ont. 
| The $725,000 order brings the 
total number of vehicles ordered 
from the company by the B. C. 
Power Corp. subsidiary to 337 
since its conversion program be- 
gan in 1948. Today only two 
streetcar lines and 51 streetcars 
remain—all scheduled for con- 
| version within two years. 
Due for January and March, 
1954, delivery, the new coaches 
will be 48-seaters, embodying “all 


' 


the latest refinements of manu- | 


facture and design.” 

Canadian Car & Foundry re- 
cently completed a 40-unit order 
to the Toronto Transportation 
Commission. Aside from the B. C. 
Electric order, no other trolley 
| coach business is now outstand- 
ing, The Financial Post under- 
' stands, 


No Personnel Change 


A joint announcement Sept. 28 
from Winnipeg and London con- 
firmed the option and emphasized 
that in case it was exercised there 
| would be no change in present 
management, policies and person- 
nel of Shea’s Winnipeg Brewery. 
The same formal offer, the 
announcement also said, will go 
forward to all shareholders as 
soon the necessary printing 
and mailing arrangements can be 
| completed. 
| 


Govt. & Munic. Data In 
Wood, Gundy Booklet 


The September, 1953 edition of 
the booklet “Canadian Government 
and Municipal Financial Statistics” 
has been released by Wood, Gundy 
& Co. 

The booklet summarizes financial 
statistics of Canada, its 10 provinces 
and 15 of its largest cities. 

The new edition contains a spe- 
| cial note on the constitution and 
powers of the new municipality of 
Metropolitan Toronto. The creation 
| of this municipality as a federation 
of the City of Toronto and 12 ad- 
| jacent suburban municipalities is of 
particular interest to invest 


rs 


the debentures of the municipali- | 


ties concerned, the investment firm 
points out. 


Offer Lower Ocean Rates | 


MONTREAL (Staff)—Canadian 
|exporters who ship across the 


transportation costs by two ship 
operators in Montreal who have 
defied the long-standing rate 
structure set for Trans-Atlantic 


cargoes by the U.K. Eastbound | 


Freight Conference. 

an a precedent-shattering move, 
Saguenay Terminals last week 
announced a non-conference ser- 
vice to U.K. ports, and Poseidon 
Line this week initiated an “in- 
dependent” service to the con- 
tinent. 

How widespread the influence 
of the new services will become 
is not yet clear, although some 
shipping men believe the move to 


be the most important in Canadian | 


shipping since the war. 

Saguenay Terminals, a subsid- 
iary of Aluminum Co. of Canada, 
claims that it is akle to provide 
transportation services at lower 
cost, by “freeing” rates. (Under 
the Canadian-U.K. Eastbound 
Freight Conference, Trans-Atlan- 
tic rates have been equalized by 
mutual agreement among ship- 
ping lines.) 

Actual rate reductions have not 
as yet been disclosed by the com- 
| pany. 

No Contract Needed 

Company officials stress that 
the new line will operate on a’, 
long-term basis. Unlike the dual 
rate system used by the confer- 
ence, whereby noncontract ship- 
pers are charged higher rates 
than contract shippers, Saguenay 
will charge only one rate whether 
shippers sign a contract or not. 
However, those who sign a con- 
tract with the line will have their 
rates guaranteed for a period of 
either one or two years depending 
on their choice. ° 

The service will. begin in Jan- 
uary, 1954, with ships leaving Can- 
ada every 14 days, but may later 
be stepped up to weekly sailings. 
Initially 10 fast freighters rang- 
ing from five to ten thousand 
tuns deadweight—U.K. and Nor- 
wegian flag—will be employed. 

As part of its new service, 
S.azuenay will study the market- 
ing problems of interested com- 
panies to determine what Cana 
dian products can compete more 
successfully in the U.K. under 
their new rate structure. Ports of 
call will include Montreal, Que- 
bec and. Halifax and London, 
Liverpool, Glasgow, Manchester 
and Bristo] channel ports. Ex- 
pansion of the service to other | 
overseas countries is not contem- 
plated at present. 

The new line represents the 
third leg of a triangular trade 
which Saguenay has been >perat- 
ing since 1950. Upon completion 
of discharge in the U.K. their ves- 
sels will position there and on | 
the north continent for general | 
cargo to the Caribbean 

_ > 


‘return to Port Alfred, Que., with 
a full cargo of bauxite from the 


| Atlantic are being offered lower | parent company’s mines in Mac- 


kenzie, British Guiana and their 
stockpile at Chaguaramas, Trin- 
idad. 

Poseidon’s Plans 

Poseidon line, the other entry 
into the battle against the con- 
ference, is composed of German 
shipping interests, represented in 
Canada by North American Ship- 
ping Agency Ltd., Montreal. Call- 
ing themselves “indegendent car- 
riers,” Poseidon will provide two 
sailings per month (both east- 
bound and westbound) between 
Montreal, Three Rivers, Quebec 
and Halifax, and Hamburg, Rot- 
terdam and Antwerp. 

Using five large German-flag 
|vessels, the company claims that 
it can offer rate reductions of 
about 10% on all commodities. 
Contracts are said to be available 
for “any period desired,” with 
only one rate per commodity be- 
ing charged. 


LUCKY 
BELL TELEPHONE 
SHAREHOLDERS 


Money must be found for 
telephone service expansion and 
who can better help to supply 
it than the shareholders? 

Bell Telephone stock sells 
around $36 per share, dividends 
are $2 per share, the yield about 
5.5% (price and yield subject 
to change). Now shareholders 
may subscribe to new stock at 
$31.50 per share on the basis of 
one new share for every five 
shares owned. The offer is good 
only until October 30th. If a 
shareholder cannot take up the 
new stotk, he may sell the right 
to do These Rights are 
bought and sold on the Stock 
Exchange. If a shareholder sells 
his Rights it is like receiving an 
extra dividend tax free. 

Bell stock is the most popular 
stock in Canada, owned ‘by 
over 100,000 individuals, in- 
cluding thousands of em- 
ployees. It has paid dividends 
regularly for 70 years. And 
don't forget—20% of dividends 
received can be deducted from 
income tax "ayments. 

At this office, 219 Bay St., 
you can instruct us to do the 
following: 

. Buy or sell Bell stock. 

. Sell your Rights. 


. Buy Rights so that you can 
take up stock at $31.50. 


. Register the stock in your 
name so that you will re- 
ceive regular dividends and 
participate in future offer- 
ings of this nature. 

If you cannot call at our 

office, write or telephone EM. 

4-92381. 


MOSS, LAWSON & CO. 


Members 
The Toronto Stock Exchange 


so, 


and then | 
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DARRELL LAIRD, F.S.A. ALAN E. TARR, A.S.A. HAROLD THOMPSON, F.S.A, 


The Monarch Life Assurance Company, announces that the Directors of the Company have made the 
following appointments, 

Mr. Darrell Laird, F.S.A., as General Manager, to succeed Mr. G. C. Cumming who has retired on 
pension. Mr. Laird was formerly Assistant General Manager and Actuary. 

Mr. Alan E. Tarr, A.S.A., Assistant General Manager and Treasurer. Mr. Tarr was formerly Treasuret. 
Mr. Harold Thompson, F.S.A., Actuary. Mr. Thompson was formerly Associate Actuary. 


Attention: Sales and Advertising Executives 


Solve Your Marketing Problems 
With This Authoritative Book 


Business Year Book 1953 
immediate delivery — $3 postpaid 


— 


s the key to your marketing problems — latest 


data on Canada and its regional markets from the new census. 


What about your current sales potential? Where should 


you concentrate your sales efforts for best results? Which 
communities are flourishing? Which have lost ground? 


The new Business Year Book for 1953, published by 
The Financial Post, is your convenient source for latest 


facts 


(¥} Population 

(4 Race 

fv) Sex 

[wi Age Groups 
W] Religion 

(2) Occupations 
() Employment 
7) Incomes 

W} Retail Sales 
WW) Trading Areas 
PLUS @ review of major Canadian Industries 


The Financi 


and figures on: 


1 Car Registrations 
{¥) Transportation 

f¥) Communications 
fy Foreign Trade 

[v1 Price Movements 
w Taxation 

© Banking 

©) Company Earnings 
7) Insurance 

«4 Manufacturing 


Get all this vital information 
in one authoritative book 
for only $3 — the new 
Business Year Book for 
1953 — immediate delivery. 


Order copies today for each 
of your key executives. 


al Post, 481 University Avenue, Toronto 2, 


Please rush the following quickly as possible: 


BUSINESS YEAR BOOK 1953 . 
SURVEY OF INDUSTRIALS 1953 
SURVEY OF OILS 1953 
SURVEY OF MINES 
Payment enclosed $ 
COMPANY . 
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The Editorial Page 


Naturally. Nobody Likes Taxes 


Canadian municipalities would be some $16 
millions richer in tax revenues if the exemption 
on Crown properties were ended. That estimate 
comes from the Canadian Federation of Mayors 
and Municipalities and at the annual conven- 
tion of that body in Montreal last week, grants 
to the full amount of the exemption were re- 
quested. 

To anyone who has looked into the present 

situation this would seem like a fair solution. 
In recent years some municipalities with an ab- 
normally high proportion of Crown property, 
places like Ottawa or Halifax for instance, have 
aaa given some relief. But there is no uni- 
ormity and in a great many towns and cities 
government property pays nothing at all for 
the municipal services provided. All the heavy 
cost of streets, water, sewers, schools, fire and 
police protection are borne by the private 
property owners only. 


Originally when the role of government was 
much simpler and far less extensive, it did not 
greatly. matter. But now with governments, 
federal and provincial, venturing into all sorts 
of commercial fields, it is a different story. 


In anothet tax matter, however, the Federa- 
tion appeared on much weaker ground. This 
time it wanted an exemption for itself, specific- 
ally’ the 10% federal sales tax on all municipal 
purchases. 


There are two objections. In the first place, 
it would be almost impossible and certainly very 
costly in paper work to carry out except with 
the simplest of materials which came directly 
from the producer to the municipality. Secondly 
and most important, any tax exemption to any 
group, is extremely questionable because our 
whole taxation system depends on all paying 
a share. 


——— 


Diesel Fumes And Jet Streams 


“It is efficient transportation that has made 
us what we are today. By the same token, in- 
efficient transportation could break us tomor- 
row.” 

This was Transport Minister Chevrier’s 
warning to Canadians when he spoke last week 
to the Ameérican Association of Port Authori- 
ties convention in Toronto. 

Perhaps the swish of the longboat’s paddle 
and the back-breaking plodding on the portage 
were efficient enough to hold together the 
tangled mass of the fur trade routes. But they 
wouldn’t go far towards taking today’s wheat, 
newsprint, lumber, metals, oil or gas to market. 

The whole development of this land rests on 
improvements in transportation. Canada “from 
sea to sea” would never have been even an 


idle dream without the chug, chug, chug of. 


the steam engine. Today’s vision of a greater 
and more presperous land in the future rests on 
even faster and more efficient transportation. 
Tomorrow’s sunrise is painted in the hues of 
diesel fuel and jet exhaust, on mighty new 
highways, air routes, pipelines and the Seaway. 

And every one of us will benefit. 

For instance—the Seaway—high in the 
minds of Canadians. It will open the Great 
Lakes-St. Lawrence to the Lakehead, Initially 
all the area now closed off by Lachine’s rocky 
terrace will benefit most. Perhaps Montreal, 
Halifax, Saint John, and some of the transship- 
ment ports will feel,ill-effects. And the rail- 
ways too. But anything of that nature will be 
temporary. 

It’s the long view that counts. The Seaway 
means cheaper routes to markets. It means the 
Maritimes economically closer to B, C. It means 
lower transportation costs, It means more total 
business, 

And more total business will benefit all of 
the land, including the ports, including the 
railroads, 

It will be a bigger Canada, with a greater 
wealth to be divided. And it’s a wealth which, 
because of our distances, rests in great part 
upon efficient transportation on which we can 
never turn our backs. 


The Cost Of Public Service 


The cost of public service runs high—in 
time, in health, in money. 

If Gordon Graydon had spent the past 18 
years concentrating on his law practice he could 
have died a wealthy man. 

Rather, he chose to serve his country in the 
House of Commons, and to serve it well, His 
life was politics, a happy proof of democracy’s 
vitality in this land of ours. 

Do we deserve men like Gordon Graydon as 
our members of Parliament? Can we in all 
logic,. in all justice, ask them to surrender so 
much, not only for themselves but for their 
families? 

Can we expect them to spend three, four and 
Sometimes even seven days a week at Ottawa? 
A great many, like Gordon Graydon, who haye 
done this, would have been far better off finan- 
cially and could have stayed at home. 

If we want good men in Parliament we are 
going to have to do more than just cheer them 
on election night. 


A Pleasant Way To Trade 


In the first eight months of this year more 
than 600,000 people from overseas visited Brit- 
ain. About half of these came from the United 
States and Commonwealth countries, By the 
end of the year the total of such visitors is ex- 
pected to be around 800,000 and the amount 
they will spend, about $350 millions. 

This is the sort of trade which can be ex- 
panded almost indefinitely, without friction, 
without any drain on material resources. The 
tourist business offers the best hope for Great 
Britain of boosting its export account with the 
rest of the world and particularly with the 
United States and Canada. 

Tariffs are hardly a factor in this develop- 
ment. Canadians or Americans who stay six 
weeks to two months in the British Isles pro- 
bably will spend more money in that time than 
they would in a-lifetime on British goods im- 
ported into Canada or the United States. And 
yet this tourist spending on transportation, and 
on hotel and other accommodation benefits 
Great Britain in exactly the same way as if we 
spent the same amount of money at home on 
British woolens, china, or cutlery. It provides 
the British with the wherewitha] to buy our 
lumber, wheat, aluminum and a host of other 

Holidaying in Britain is a pleasant and easy 
way of balancing international accounts. 


British Labor Swing - 
The General Council of the Trades Union 
Congress of Great Britain is no longer full of 
enthusiasm about socialism. It made a report 
to the Congress this year in which it gave clear 
warning that, in the language of The London 
Economist, “any further nationalization would 
almost certainly do no good, would probably be 
bad, and might even be disastrous.” The Coun- 
cil did not put it quite so bluntly, because after 
all there are a lot of Socialists in the trade 
unions who must be kept happy, but the only 
individual business for whose nationalization it 

had a good word to say was water supply. 
Even in Canada we are accustomed to regard- 
ing water supply as something which is properly 


qa 


the business of a public authority, though we 
usually assign it to the municipality. At any 
rate nationalization in this case is one of those 
proposals which anybody can support without 
being called a rabid Socialist. 


. The Council does not seem in the least con- 
cerned for that “abolition of the profit motive” 
which is a pet objective of the CCF in this coun- 
try and the labor unions which regard that party 
as their political arm. 


In the aircraft industry Brifish union leaders 
refer to these profits as a management fee or 
a “price worth paying for the smooth running of 
the industry.” They are much more concerned 
about increasing production for export—for the 
purpose of paying for those imports without 
which the British workingman would live a 
much less comfortable life. They want Britain's 
visible exports to be 20% bigger in five years 
than they were in 1951. They consider further 
nationalization to be largely irrelevant to this 
objective. 

Without question there seems to have been a 
tremendous and significant shift in the thinking 
of Britain’s organized labor. The CCF and the 
CIO unions here might well ponder that change. 


‘ 


Thinking At a Premium 


Finish high school at 50. Graduate from 
college, years and years and years later. 


That’s what would happen if every profes- 
sional and specialized group in the country 
could put into high school and college courses 
all of the subjects which they think are neces- 
sary. : 
High school halls would be .filled with 
middle-aged men, and college campuses would 
become some sort of “Last Gasp” clubs. 

While we've hardly reached these extremes— 
yet—perhaps we've gone too far already in our 
public and high schools. 

Today there are cooking classes to teach 
teen-age girls what their mothers should have 
taught them at home, long ago.’ And many a 
high school is throwing money away trying 
to teach.farm boys how to be farmers—some- 
thing they started to learn the first day they 
jogged along for a tractor ride on father’s knee. 

And these are only a couple of examples. 
Every day more and more are added with little 
regard to whether the students have ever been 
taught to read or write—let alone think. 

It’s expensive—not just in money—but in 
wasted time. : 

The problem comes from confusing school- 
ing and education. In Alberta the other day, 
J. K. W. Shortreed, an Edmonton public school 
board member outlined the distinction, “Educa- 
tion means to learn to learn.” The crafts, the op- 
tion courses, are schooling but not education, he 
said. 

He added, “learning crafts does not teach 
children how to think. One who has been taught 
how to think could learn crafts in less time than 
is spent learning them in the schools.” 

Wouldn't the taxpayers’ money go further, 
wouldn’t the educational system do its real job 
better, if it retugped to its primary respgnsi- 
bility—that of teaching young people to think? 


Expensive Both Ways 


Since Uncle Sam really started dabbling in 
business about 20 years ago an immense 
amount of assorted goods and other things have 
been gathered into government hands. 

Hundreds of millions of bushels of wheat 
have been collected. Meats, cheese, eggs and 
other foods have been stored. Metals of almost 
all kinds, some strategic, some not, have been 
stockpiled. Immense factories and power plants 
have been acquired or built. 

Now Washirfgton is trying to get out of the 
picture and markets everywhere both in the 
United Stages and abroad are watching the un- 
loading process with no little concern. Also 
watching is the U. S. taxpayer who, of course, 
must pay the inevitable losses, 

The latest liquidation embraces the $700 
millions holdings of the Reconstruction Finance 
Corporation, an agency set up in the dying days 
of the Hoover Administration and greatly ex- 
panded under Roosevelt and Truman. Now it’s 
scheduled to be wound up by the @nd of next 
June. 

RFC securities range all the way from tri- 
fling loans of a thousand or so to home builders, 
country feed and chick hatchery plants, up to 
$67 millions borrowed by one of the nation’s 
smaller steel plants. In between, are fairly sub- 
stantial lendings to municipalities, railroads and 
a wide range of miscellaneous industries. 


The present deal has been well described as 
a multi-million dollar rummage sale, though 
efforts are being made to unload at firm prices 
with no cutrate bargains. Whether that will be 
possible or not, will depend upon the absorp- 
tive power of the U. S. economy in the next 
nine months. It’s going to be a ticklish business 
winding up RFC without some repercussion but 
this will be child's play compared to getting 
the government out of some of the other lines, 
especially foods. 

Canada, which by no means has been free 
from government ventures into marketing and 
other business, might learn some valuable les- 
sons from developments across the line. Al- 
ready, both Americans and Canadians know 
very well that getting the state into this sort 


of thing is ‘costly enough: Now they are going 
x wouldn't even speak to you.” . 
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to find —" it out can be costly too. 


Napier Moores . 
Serateh Pad 
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WE REALIZE that this confession 
isn’t going to do us any good in the 
very best circles, but we have read 
and heard so much about the cultural 
“aspects of the Edinburgh Festival that 
it was with a feeling of relief that 
we read of a touch of antithesis to 
grand opera, chamber music, Shakes- 
peare and T. S. Eliot. 

At Edinburgh’s Gaiety Theatre, 
running concurrently with the bet- 
ter and finer things, was what was 
advertised as a ‘€estival” water 
show. Use of the term caused the 
Festival's art directors to shudder. 
The Gaiety attraction, referred to 
in the press as the leggiest leg-show 
in Britain, had a big spectacle in 
which chorus-girls were nightly 
showered with water at the rate of 
7,000 gallons a minute. 

What filled us with a glee foreign 
to so well-poised a column as Scratch 
Pad was the Daily Sketch’s account 
of how one night the backstage en- 
gineers turned on the water with 
such gusto that the orchestra was 
flooded up to its ankles. The big 
drum started to float and the piano 
was busted. 

> > . 

A SECOND ITEM from Britain 
isn't so funny. 

Meat is still rationed in the U. K. 
The other week end, at a Kingston- 
on-Thames distribution depot, ins- 
pectors condemned £7,000 to £8,000 
worth of beef — the best Aberdeen- 
bred and killed meat, — as unfit for 
human consumption. It had taken 
four days to get from Aberdeen to 
London, and it had been shipped in 
vans without any refrigeration equip- 
ment of ny kind. 

Butchers said that it wasn’t the 
first time such bungling had occur- 
red. They didn’t know who was to 
blame. 

It seems to us that it’s about time 
somebody found out. If we remem- 
ber rightly, all long-distance trans- 
port was nationalized by the late So- 
cialist Government. 

* * * 

A WEEK OR TWO AGO, we wrote 
about a revival of the chain-letter 
craze. Now we have received a chain 
letter ourself. It says that if the 
chain isn’t interrupted we will per- 
sonally receive within two or three 
weeks $6,250. 

We haven't got this figured out yet, 
but a friend of ours in Washington, 
D.C., has sent us a copy of a chain- 
letter he has received. When, several 
years ago, the chain letter craze was 
at its height, this same communica- 
tion was going around. We ran it in 
this column at the time. But, this 
having been an uncommonly dull 
week for us, we might as well repeat 
it. 

Dear Friend, 

This chain letter was started by 

a man like yourself in the hope 

that it might bring relief and hap- 

piness to a tired government 
worker. 

Unlike most chain letters this 
does not Cost anything. Simply send 
a copy of this letter to five of your 
friends who are equally tired. Then 
bundle up your wife and send on to 
the man who is at the top of the 
list, and add your name to the bot- 
tom of it. 

When your name comes to the 
top, you will receive 16,478 women 
— and some of them will be dan- 
dies. 

Have faith — do not break the 
chain, One man broke the chain 
and got his old lady back. 

> * > 

IN AN EDITORIAL headed “Want- 
ed... a Christian Dior” Men’s Wear 
of Canada asks its readers if they 
have ever wondered why a compar- 
atively innocuous announcement — 
such as the raising of women’s hem- 
lines by three or four inches — will 
get millions of words of press and 
radio publicity and create a nine- 
day wonder almost around the world. 
It asks if they have ever wondered 
why similar developments in men’s 
clothes pass unnoticed, except for 
facetious references by _ editorial 
writers and columnists. 

The editor’s explanation is that in 
the men’s clothing trade there are 
no Christian Diors, no Jean Patous, 
no Jacques Faths. He says it’s high 
time some were acquired. 

It is our guess that if any big 
name designer in the menswear field 
brought out say a four-button single- 
breasted suit with patch pockets and 
peak lapels, to get publicity he would 
have to show it off on‘models with 
as much glamour as those used by 
Diors, Patous and Faths — male 
models who would knock other men’s 
wives for such a loop that they'd say 
to their husbands, “Egbert, you 
MUST get a suit like that!” 

> = ” 


WE LIKE the story of a letter a 
mail-order catalogue firm got from 
an isolated farmer who wanted in- 
formation about farm implements he 
saw advertised in the catalogue. 
Promptly a typewritten answer was 
dispatched by the catalogue firm, 
anxious to please the old farmer with 
full specifications and prices. A few 
days later the mail-order company 
received another laboriously written 
letter, with a postscript: “You don't 
have to print your letters to me. I 
can read writin’.” 


Stop Me If 


As the incoming train neared the 
Chicago Stock Yards, a lady passenger 
opened her bottle of smelling salts. 

Soon the whole car was filled with a 
horrible odor. One farmer put up with 
it as long as he could, then shouted, 
“Madam, would you mind puttin’ the 
cork back in that bottle?” 

> 7 

Two farmers were dickering over she 
sale of a bull. “I think your price is 
pretty high,” remarked the wouid-be 
buyer. “Is the critter pedigreed?” 

“Is he pedigreed?” the owner fairly 
snorted, “You ask if he’s got a pedigree? 
Why, man, if that bull could talk, he 


One in Three Homes 


Homes Heated 
with Oil 


Heated With 
Oil Now 


The Financal Post 


Post Scripts 


Clerk of Privy Council 


The new Secretary to the Cabinet 
and Clerk to the Privy Council, 
Robert Broughton Bryce, is the son of 
a respected Toronto mining engineer, 
president of Macassa Mines, director 
of the National Trust and a number 
of other companies. For the last six 
years he has been regarded as the 
toughest hurdle facing any govern- 
ment department that wanted to 

spend money He 
was an assistant 
deputy minister 
of Finance head- 
ing the staff of 
the Treasury 
Board. Treasury 
Board is a Cabi- 
net Committee 
which has to ap- 
prove all depart- 
menta! estimates, 
all major ex- 
penditures and 
(latterly) all big 
contracts on be- 
half of the Cabi- 
net. Its staff, 
numbering about 
100 under Bob 
Brvce’s direction, had the job of 
scrutinizing all these expenditure 
proposals before they got before the 
Cabinet Committee, 

Anyone in the government service 
will tell you it was a pretty tough 
scrutiny; and if Bryce could be per- 
suaded the battle was more than half 
won, 

But Bob Bryce has been much more 
than a guardian of the public purse. 
Following his father’s footsteps he 
took his degree in mining engineering 
at Peronto in the early thirties; and 
in those days he did his share of bush- 
whacking. But he went on from 
Toronto to Cambridge, where he 
switched to economics, In two years 
he did the second part of ‘the Eco- 
nomics Tripos, and came out near the 
top of the list of seven men who got 
first-class honors. This led to scholar- 
ships and another year at Cambridge, 
teaching and researching. Next came 
two years at Harvard as a Common- 
wealth Fellow. Bryce, fresh from 
Cambridge in the mid-thirties, hit 
Harvard like a prophet of Keynes, 
whose major works were then begin- 
ning to upset the settled ideas of 
economists and politicians alike, 

After Harvard, Bob Bryce worked 
for eighteen months with the Sun 
Life, before Dr. Clifford Clark, late 
deputy minister of Finance, pulled 
him out. He joined the Government 
service a few weeks before Munich, 
and his first job was to work out a 
scheme of war risks insurance. As 
Canada moved into the war, Bryce 
became secretary of the all-important 
Economic Advisory Committee, which 
worked out the Government's ap- 
proach to all the major policy moves 
like price controls and taxation policy. 
At the same time he was the Finance 
Department’s expert on personal in- 
come tax. Later, as the major worry 
shifted from domestic to external 
financing, Bryée took charge of 
mutual aid and other inter-govern- 
mental transactions of the kind. He 
spent a year as Canadian Director of 
the International Bank after the war. 

In 1947 Dr. Clark put him in charge 
of the Treasury Board staff, and there 
is no doubt that its operational control 
of government departments has been 
strengthened and refined remarkably 
in the succeeding years. 

A devoted civil servant, with few 
political temptations, Bob Bryce at 42 
takes over what is potentially one of 
the most influential posts in the gov- 
ernment service. He has a family 
background in business, top academic 
training in economics and finance, and 
fifteen years experience of public 
administration. 

He lives in Rockcliffe, with his wife 
and three children, ’ 


Manx Insurance Man 


A. J. (Jim) Mylrea, new president 
of the Canadian Fedeyation of In- 
surance Agents, is a Manxman, having 
been born at Castletown on the farp- 
ous yisie in the Irish Sea. Brought 


*~ 


by his parents to the United States 
when two years old he was educated 
at the Crane Institute of Technology 
in Chicago. 

Young Mylrea came to Canada in 
1911 partly to look for a job, partly 
on account of his health. It was at 
the time when the great harvesters’ 
excursions were going West. He took 
one and landed on a southwestern 
Manitoba farm. He worked through 
the harvest and then, wanting to 
make use of his engineering training 
he came to Toronto and went to work 
with the Canadian Fire Underwriters 
Association (now Canadian Under- 
writers’ Association) as an inspector, 
iater becoming superintendent of the 
Sprinklered Risk Department. 

In 1919 he joined his present firm, 
Reed Shaw and McNaught as fire 
protection officer. Seven years later 
with the late C. B. McNaught he open- 
ed the firm’s Montreal office. He is 
now a senidr partner of the firm and 
has been active as a fire prevention 
consultant for large firms right across 
the country. 

Tall, well-built, grey haired, Jim 
Mylrea is a great believer in build- 
ing good relations among his own 
staff as well as with the public. He 
is president of the Insurance Institute 
of Ontario and a director of the In- 
surance Institute of Canada, is also 
a governor and member of the execu- 
tive committee of St. Andrew's Col- 
lege, 

A top-grade long-distance runner 
in his youth, Mylrea is now an en- 
thusiastic golfer and is president of 
the Royal Canadian Golf Associa- 
tion. He is also fond of fishing and 
colored photography. 

Married, his wife being formerly 
Fleda Denyes of Milton, they have 
two sons. 


Practical Trade Promoter 


Gordon Bowen, who became the 
Senior Trade Commissioner of Her 
Britannic Majesty’s Government to 
Canada earlier this year, is already 
well known to many Canadian busi- 
nessmen. They like what they find— 
a straightforward and practical pro- 
moter of U. K, trade with no striped- 
pants fuss, 

Bowen comes 
from Birken- 
head, on the 
other side of the 
Mersey River 
from Liverpool. 
He was educated 
there, and then 
moved across the 
river —or under 
it by the Mersey 
Tunnel — to 
Liverpool Uni- 
versity, where ne 
graduated with 
first class honors 
in geography. He 
must have 
known from an 
early age at least 
where Canada was. His brilliant 
examination papers led to a teaching 
appointment at Glasgow . University, 
and from there he won a Common- 
wealth Fellowship to the University 
of California, where his research was 
on the livestock industry in the arid 
lands of Nevada and Utah. 

Bowen's civil service career started 
in 1941, when he joined the Board of 
Trade. He worked through a number 
of departments during the war, and 
was promoted to the rank of assist- 
ant secretary just after the war. From 
1949 on he was in the department 
concerned with Commercial Relations 
and Exports, and this year he was 
posted to his first official job over- 
seas as Senior Trade Commissioner in 
Canada and Economic Adviser to the 
United Kingdom High Commissioner. 

His approach to this job has im- 
pressed Canadians as being strictly 
practical and down-to-earth. He is a 
critical appraiser of goods and of sales 
possibilities. He enjoys Canada almost 
as much as his two boys of ten and 
six; and his wife, even more unmis- 
takeably Scottish than he is, has the 
same practical and straightforward 
approach to life. This is a representa- 
tive of post-war Britain whom Cana- 
diags understand. 


MR. BOWEN 


What Others 
Are Saying 


Editorial of the Week 
Too Much Lost Time 


Vancouver News-Herald 

Flight time from Vancouver to Victoria is some- 
where around 20 minutes. But it takes between 
half and three-quarters of an hour to get from 
downtown Vancouver to the airport and about the 
same length of time from the airport at the other 
end to downtown Victoria, 

Between Montreal and Ottawa, the flight time 
is about 35 minutes. Yet it takes longer than that 
to get from the centre of Montrea] to the airport 
and also from Ottawa's airport to the city, 

There are other situations like this in Canada 
and many in the United States, where more time is 
taken in getting to and from the airports than in 
making the air trip. 

The possibility of cutting down the dispropor- 
tionate time spent on the ground on short flights 
presents a challenge to those whose business it is 
to see that air travel is efficient. 

A Belgian airline has taken the first step in this 
direction, Flying between Brussels, Amsterdam 
and other cities within its short-hop schedules will 
soon be the most up-to-date helicopter for civilian 
service. Between the airlines people and our town 
planners some way should be devised to provide 
modern arrangements for the most modern form 
of transportation. If European cities can do it, it 
should be possible to do it here. 


Other People’s Views 


MORE GRANTS to hard-up municipalities are 
not the answer, declares the Ottawa Citizen. “Mu- 
nicipakties which become more and more depend- 
ent on grants and subsidies — over which they 
have no control — are less and less able to make 
their own decisions. The Jong-run solution appears 
to lie, instead, in a reapportionment of services 
as between the municipality and the province.” 

* * * 


PERHAPS THE MOST POPULAR man in Payglia- 
ment, was Gordon Graydon, declares the Winnipeg 
Free Press, which pays this tribute: “He was held 
in affection, not only in Parliament, but wherever — 
he went because of his inherent kindliness, sin- 
cerity and interest in al] that concerned his fellow 
men. Mr. Graydon really liked people: Invariably 
he looked for the best in them, Rarely was he 
heard to speak critically or disparagingly of others. 
His hold upon the trust and affection of his con- 
stituency was unshakable.” 

- * a 


NEW COOKBOOKS will be welcome, says the 
London Free Press, which declares: “Goodness 
knows, this country contains all the foods the 
human needs. It is cooks that we require, and 
we have never had a surplus.” 


< - * 


SURE WE'RE LIKE AMERICANS, but that does 
not mean that Canada wants to join the United 
States, explains the Saint John Times-Globe which 
adds: “Most annexation advocates in the U. S. 
seem to take for granted that Canadians are rest- 
lessly waiting to be liberated from the British 
yoke, that they are taxed mercilessly by their 
overlords in Westminster. Few seem to realize 
that Canada runs her own affairs.” 


NOT WASHINGTON’S BUSINESS to decide 
who is a Canadian citizen, asserts the Calgary 
Herald. Commenting on the case of a Canadian- 
born Japanese being held up at the U. S. border 
it says: “This is one more case in which the Depart- 
ment of External Affairs in Ottawa should get up 
on its hind legs and tell Washington a few facts 
it has apparently overlooked. Dr. Hisaoka, it 
should point out, is not a Japanese. He is a native- 
born Canadian citizen, with all the rights and 
privileges and status of any other Canadian citizen. 
If any Canadian is eligible to cross into the United 
States, then Dr. Hisaoka is eligible to do so with 
no more formality. or fuss than any other citizen 
of this nation.” 

+ . > 
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New Recruits for the 


By Air, Land New Techniques 
Join In Forest Fire Battle 


Somewhere in Ontario’s north- 
land lakes and woods wildernc-s 
grows a special 55-acre stand of 
mature red ahd white pine. It 
flourishes in mute testimony to 
man’s new successes in the battle 
against forest fires. 

The trees thicken inland from a 
curving lakeshore to a fire line, 
the other side of which lie 11 
gaunt acres of charred debris that 
was once valuable forest. Because 
of new revolutionary methods of 
fighting fires the 55 acres of pine 
} were saved, a racing fire held to 
» 11 acres, 

A jack-booted forest ranger and 
timber company official could tell 
a story of helicopters, water 
bombing, bulldozers and two-way 
hand radios. He might speak 


| warmly of a dropping of the odds | 


» in getting a fire under control— 
fF a once often impossible task to 
men equipped with little more 
than blistered hands, tools, hand 
pumps and canoes. 

The forest ranger would give 
warm praise of trained fire fight- 
f ing teams made available by a 
private company; of company 
food stocks, power pumps and 
gas all flown in by private com- 
pany aircraft. 

Teamwork in Fire Fighting 

The company official. would 
speak of the flexibility of the 
Ontario Government's province- 
wide fire protection and commu- 
nication service which through 
use of a large fleet of aircraft 
gives maximum flexibility of men 
and equipment for concentrated 
attack on fires wherever they 
occur. 


(inland from a lake shore and far 
|from any road, trail or rail line, 
i helicopter can carry men in 
five minutes to a clearing near a 
fire. Previously it would have 
meant a long and tiring treck 
| through bush carrying equipment. 
| The helicopter also carries heavy 
| fire fighting equipment and sup- 
plies inland to fire fighters. 


Flying Tractors 

Another form of mechaniza- 
tion now in constant use is the 
tractor. Small hand pack tractors 
|for carrying equipment can be 
| flown in by air. Others are used, 
together with a_ special type 
| plough, to cut fire breaks down to 
mineral soil after giant bulldozers 
| have cleared a path, 
The Department's 43 aircraft 
jlocated at strategic points 
throughout the province’ have 
| brought a new flexibility to the 
service. Hundreds of men ard 
| tons of equipment can be flown to 
|a fire fighting base, ‘che aircraft 
are now also used extensively in 
water-bombing and cargo drop- 
| ping by parachute, 

These are only some of the 
|equipment items, hefe'’s a list: 

Some 6,103 hand fire pumps; 
1,016 power fire pumps; 2,725,550 
ft. of 142 inch fire fighting hose; 
1,735 tents; 14,082 pairs of blan- 
| kets; 1,094 canoes; 58 motor boats; | 
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Bush Brigade, 


Use of the helicopter in rushing supplies to fire fighters on the 
spot is one of the methods which have turned the tide in 
man’s battle against forest fires. 


Of the two-way radios, there; manufacturers have taken over 
are 96 ground stations; 150 port-| the work, The difficulty has been | 


573 trucks; 50 railway motor cars; “r 
; FS; able sets; 23 mobile sets; 288 tower | that most commercial sets oper- 


| 596 outboard motors; 57 tractcrs; 
43 aircraft; 2 helicopters; 


sets. In addition the communica- | 


. . | 
495 sets; 7 marine sets; and 43 aircraft | ate only on short range. 
For long range operation the} 


binoculars | tions system includes 313 lookout | Department has had to develop 


In addition the 
maintains one of the most up-to-| 
date communication systems in 
|North America which is upheld | 


department} towers and 3,567 miles of tele-| its own sets 
land vehicle to aircraft to base 


phone lines. 


for ground to aircraft 


Most of ‘the VHF (very high| °Perations. 


The success in fighting this fire|as a major reason for holding| frequency) sets have been de- 


is a story of maximum co-opera-| down the size of fires — by spot- | veloped by the department's own | 
tion between a private company | ting them and getting a fighting technicians and: manufactured by| year at the height of the season | to inland fire fighting camps has 


and government service, It’s part 
of the revolution in methods of 
fighting fires. 

At the Department of Lands 


force organized fast. 


and Forests headquarters in To-| 


ronto this one example of success 
in cutting the annual forest fire 
loss has been duplicated hundreds 
of times in cold statistics. Al- 
though the number of fires each 
year has only slightly decreased, 
an achievement in itself, the 
annual average acreage burned 
has dropped rapidly. 

In the 1920 to.1929 period there 
Was an annual average of 1,104) 


| 


| 


: 
} 
| 
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fires with an average annual loss | | 
of 476,042 acres. This year ,up to| § 


September 11 there were 1,269} 
fires with a total loss of only 56,-| 
113 acres — 88% of all the fires} 
were held to less than 10 acres. 


ANNUAL AVERAGES 
No. of Burned Over 
Fires Area (Acres) 
1,104 476,042 
398,489 


1930-39 
241,035 


1940-49 .. 
ANNUAL TOTALS 


985 
904 


36,780 
101,243 
12,421 


1953 (to Sept. 11) 1,269 56,113 


A major reason for this success | 
is the growing awareness over 
the years of the public to the 
forest fire menace. Despite a| 
growing population and commer- 
cial activity in Ontario’s forests 
the numbers of fires have de- 
clined — the result of continuous 
campaigning. 

The other feature of eo-opera- 
tion has been the work of com- 
panies towards safeguarding their 
own resources. Time was when 
there were trees to burn and 
seemingly no end to the supply 
of logs for the’ pulp. and paper 
and timber industries. 


Investment is Protection 


The picture has changed. Pri- 
vate companies put forest protec- 
tion at the top of their fairly 
extensive wood management pro- 
grams. Many companies more than 
match the government's local 
resources in equipment for fire 
fighting. 

They look upon thousands of 
dollars worth of hose, pumps, 
shovels, aircraft, and radios as a 
sound investment to safeguard 
their industry. To the equipment 
is added experienced bushwork- 
ers who are given week-long 
courses in fire fighting. ‘The same 
is also true of the railways, muni- 
cipalities, Ontario Hydro and Bell 
Telephone). 

Should a fire break out in their 
own or neighboring concessions, 
most private companies today co- 
operate 100% with the Depart- 
ment of Lands and Foresis, Teams 
of bushworkers go in with their 
own foremen to work under the 
forest rangers and all equipment 
available is put at the disposal of | 
the fire ranger. 

Although the existence of more 
trained fire fighters than ever 
before is the major advance in 
fire-fighting today, the new 
equipment available takes on the 
more dramatic aspect. 

The Government rioneered the 
use of the helicopter in fighting 
fires in 1946. Since then experi- 
mentation has proved their full 
worth so this,summer four have 
been used extensively. After 
learning hoW’ to use them to the 
best advantage there's now a 
strong possibility of @xpansion of 
the helicopter service. 

The helicopter uses are: 

—Water bombing. Dropping 
“sticks” of eight 35%-lb. water 
filled paper bags on fires. They 
will not put out any but a small 
fire. Bus the bombing in fire 
suppression will contain a fire 
by dampening the area around it 

holding it until ground forces 
reach the fire site. 

—Transport, In the past the 
greatest problem has been getting 
men to the inland fire before it 
spreads, When a fire breaks out 
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New Fighting Techniques 


With fires breaking out this| 
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U.K. Retail Gian 
Will Accelerate / 


Operations Here 


MONTREAL (Staff — Accel- 
erated participation of Great Uni- 
versal Stores Ltd., Britain’s larg- 
est retail distributor, in the 
Canadian retailing field seems to 
be in the cards. 

The U.K. merchandising 
giant’s Chairman and Managing 
Director Isaac Wolfson left for 
North America this week after 
telling shareholders at the com- 
pany’s annual meeting that “dur- 
ing the next 15 years we will 
build in Canada and the U. S. a 
bigger business than we have at 
home.” (Universal's trading profit 
for the year ended March 31, 
1953, amounted to £11.4 millions; 
net profit totaled £3.2 millions.) 

The company has had a sub- 
stantial interest in Canadian mer- 
chandising since 1945, when it 
acquired controlling interest in 
Woodhouse & Co., through pur- 
chase of the latter’s U. K. parent 
(British & Colonial Furniture 
Co.). Earlier this year Universal 
purchased an additional 25% 
minority interest in Woodhouse 
for a reported $1 million. 

Woodhouse & Co. controls 91 
retail stores in Ontario and Que- 
bec handling furniture, furnish- 
ings and some clothing. Turnover 
is stated to have increased 22% 
last year. 

Reporting on his visit to Can- 
ada earlier this year, Mr, Wolfson 
told shareholders that he had 
surveyed the activities of Uni- 
versal’s Canadian subsidiaries and 
found that “business could be 
greatly developed... and a much 
larger share of trade and profit 
should come our way.” 


new techniques in fire fighting 
have been put into practise: 
—Water bombing has been 
used extensively by both helicop- 
ters and aircraft and found 
effective. 
—Cargo dropping by parachute 


\the department until commercial! at a rate of 100 a week, many | now become standard practise. 
~—Light portable hand radios} 


have been found most effective 
in filling the gap between moving 
fire fighting parties:and ground 
bases and aircraft, 

—Holding fully equipped fire 


fighting crews in readiness at dis- } 
trict bases has now become stand- | 


ard practise during the dry 
weather season, 
—Helicopters are now being 


used extensively for shuttle trans- 


|} port service between bases and 


camps and for holding down small 
fires. 

—Trained men and equipment 
are now being moved around 
from area to area and fire to fire 
far more than ever before giving 
full flexibility for attack to the 


Department’s regional base sys- 


tem. 


—Fully equipped trained crews | 


are now carried on aircraft patrols 
so that fire fighting may begin 
almost immediately a fire is spot- 
ted. This allows fires td be 
extinguished in their early stages 
or held from spreading until more 


|men can be flown in. 


The powerful bulldozer has taken over from blistered hands and shovels the often 
previously impossible task of stopping a fire’s advance by cutting a fire break clearing. 


THIS IS CANADIAN 


your best source for all paint and glass products 


MANUFACTURE OF 
PITTSBURGH PAINTS 


This five rol! grinding mill at 
the Toronto Piant is typical of 
the modern, precision equipment 
used fo ensure the unequalled 


The point paste is fed from the 
hopper ento the bottom roller and 
is carried upward by the action of 

the rollers. There is a shearing 
action as well as a rolling action 

because eoch roller rotates of a 

different speed and in different 


smoothness and texture of 
Pittsburgh Paints. 


directions to each other. 


CARARRA 
STRUCTURAL GLASS 
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Our Background: Although the name Canadian 
Pittsburgh Industries Limited is relatively new on the 
Canadian business scene, most of our products are well 
and favourably known to you. Actually Canadian 
Pittsburgh is a bringing together under “one roof” 

of such famous products as Hobbs Mirrors, 
Pennvernon Glass, Pittsburgh Paints and 
Murphy Paints. 


Our Experience: All the experience and technical 
kaow-how of two of Canada’s oldest paint and glass 
companies— Hobbs Glass and Murphy Paints— 

are supported by the vast research facilities of one of the 
world’s largest paint and glass companies— 

the Pittsburgh Plate Glass Company. 


—Bulldozers and truck tank 
pumpers 


extensively. 


Advantages To You: The pooling of technical and 
research knowledge that has come about through the 
formation of Canadian Pittsburgh has already meant better 
products and, in some cases, better prices. In addition, 

you can now enjoy the advantages of “one source” 
purchasing on all paint and glass products. 

For faster service on better glass and paint products, call C.P.I 
There’s a branch warehouse or store located near you. 
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are now being used| 


for industry;and the home! 
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Bell Telephone 
Shares Now Yield About 


3-65% to 5.70% 


" either by the purchase of Rights or Shares, 
We recommend their purchase and will 
gladly tell you the most advantageous 
way to buy s 44 drop in, write, or better ° 
still ; « . telephones i, 
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A. E. Ames & C 
yo Ce DT mes « mie 
Limited 
Business Established 1889 
TORONTO 


CALGARY LONDON 
ST. CATHARINES 
LONDON, ENG. 
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QUEBEC 


VANCOUVER VICTORIA 
OWEN SOUND 
BOSTON 


WINNIPEG 
Sneed. a: 
NEW YORK 


MONTREAL 
HAMILTON 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 
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SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road TORONTO OFFICE 


25 King Street West 


MONTREAL OFFICE 
360 St. James Street. West 


PITTSBURGH INDUSTRIES LIMITED... 


MANUFACTURE OF 
PENNVERNON GLASS 


Our Facilities: Four paint manufacturing plants, 

a glass manufacturing plant, a mirror manufacturing plant 
and a metal fabricating plant, plus a nation-wide chain of 
fifty branch warehouses and stores permit Canadian 
Pittsburgh to offer manufacturing and distributive facilities 
unequalled in our industry. > 


Here in diagramatic form is the method 
ef manufacture of Pennvernon Glass 

at St. Laurent, Que. itis a single tank 
continuous production line with 

three drawing machines. 

The precision rofls support the glass 
vertically as it is drawn upward from the 
tank at the bottom. The gless starts as a 
molten film and solidifies as it moves 
upwards until some 30 feet above the 
tank it is cut off in sheets. By keeping the 
glass in a vertical position uctil it has 
completely solidified, the Pennvernon 
process eliminates the multi-plane 
distortion found in other window glass. . 
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Announcemen 


MATERIALS HANDLING Electrical I ndustry Outlook aE De NAME re TO MenmeS peer LIMITED 


CONSULTANT - 
Tr cami An $830 Million Giant Takes Its Own Pulse 


Reem 1308 a 55 York St. 


Terento Ontario ‘ P 
Canada’s electrical industry—a |. 
sturdy $830-odd-millions , giant— : 
took its own pulse the other day. Where The Electrical Dollar Goes 
Diagnosis: bustling good health, 
marred by frequent attacks of s Leet ee 
} Itation “jmport jitters.” Prognosis for Wages and Solaries, 27.9¢ 
q consu "54: more sales, more progress, meg 3 re 
: ; more competition, steady prices. = hd re ae .° agKe 
with an authority : a AS Se a ' 
Here’s the anatomy, as the we A ~ SS) Employee Benefits , i fy wa 
on business insurance Canadian Electrical Manufactur- Pcs: AS dts tinserenes, Pensions, iin a ‘a ee ‘i Eid oaie 
: J iation dissected it at ees! tS pens. were 
and estate programmin ars Associ ate . MENZIES J. WILLIAM GIBSON WILLIAM GRAY ALFRED MITCHELL DAPHNE ADAMS 
ete 9 CEMA’s 53 annual conference at uae DONALD $ 
will place you under Niagara ‘Falls last week: “2 : 
Financial blood pressure: 3 sy is Donold S. Menzies, President of Menzies-Dewart Limited, announces thot as 
f 4 e ° 1952 domestic production was ms tS ‘ part of the Company's expansion program and in recognition of valuable 
¥ no obligation timated at $715 millions, up 5.9% * ; N x * services rendered during past years, the Company's name will be changed 
over 1951. That doesn’t include oN os eo to Menzies-Gibson Limited. J. William Gibson has been appointed Vice- Haggort Limited, Vancouver; Walters ‘Palm’ Toffees Limited, london, Enge 
and may prove invalu- washing machines, driers, porce- . President and a member of the board of directors, Other directors are land; Barker & Dobson Limited, Liverpool, England; Scribbans Kemp Limited, 
lain insulators and the like, worth London, England; F. E. Hadley & Son, Merced, California; Southland Cane 
another $119 millions, ning & Packing Limited, New Orleans, Lo.; Caves Limited, Vancouver; Green 
your personal and } —Foreign bodies present: Im- Cross Products Limited, Montreal & Toronto; Intercontinental Packers Limited, 
business interests ports of electrical products in aa) , Menzies-Gibson Limited are Ontario distributors for the following world- Saskatoon & Edmonton; Brewster Leeds & Company, New York and other 
: 1952 almost reached $200 mil- 3. . jth % famous houses: Crosse & Blackwell Limited, London, England; The Crosse well-known British and Canadian lines 
against unforeseen ; o eae : PEG . ’ ' ; : 
difficulties. apmeiiia srt ng “i oro pera bs 
22.5% ratio in 1951. area, ye \ Ss) Income Taxes, 4.2¢ a ; preemie iat ciiniiieeadstiall ihe ean Scalable deciual wi 
Dauid a —Dangér symptoms: Production . Ses OES are dropping or curtailing their T . , e us 2 +3 to allow for mechanization; many 
7 . $ wos SS ’ Aas . “scm es | ore 4 . + +“ wc . : . - , S 
; j UP, but rate of increase down; : ; , PRS eas appliance departments because of N. S. Miner Ss I ac Ing I olic y Dec ISIOMS | other mines have been placed on 
ercentage of imports steadil —_ 2 : S WY s 8 we rice cutting bs : a “break-even” basis. 
DONALDSON “rising “If this trend continues t0 ‘ : , ee eh rT ae ie oil try oyerexpand | MONTREAL (Staff) — Dele- | step will be reached at the con- 7 At mid anal beiaa nda for the 
| develop, ee mate ae ae ae { . Neo SOMES SF Saks 8 ed? Not really. Production facili- eat ae caaat chee, ae Truro conference had been an- 
CL U. percussions,” said Brig. F. C. Vr me eS ~ SERRE RAPES OS SF ties are big, but because Of im-| ji5) due t “ 6k Toe. ae | The meeting comes ata time nounced, but some evidence of 
| Wallace, retiring CEMA presi- aN Be RS eh RRR’ ports the capacity hasn't been > oa a : Jy." | when Eastern Canada’s coal in- | dissension within the union seem- 
The London Life dent. aaitiaelsheheeninete . used. TV may, be ahead of itself, | °" Oct. 12, will be faced with im-| auctry ig going through aj ed ‘to be developing. It’s under- 
| Circulation: Last year, about | but n w m rket pening every portant decisions which may well period of adjustment to modern tood that officials of the parent 
uron pan : Last year, | , : —_ ag : ut new markets o ery , , ; Niches: Cambie te I if é s 51s that lals < , 
Ins ce Com y 400 manufacturers employed al- and fast, cheaper emergency durable goods. TV Geeen'' divert | month are relieving the pressure. a oe Scotia’s | mechanize mining methods — aj union’s Washington: office have 
25 KING ST. W., TORONTO most 70,000 workers, paid them 5€Fvice. 4 money away from labor saving} _ are the manufacturers en-| as ren multimillion-dollar attempt to cut | been sent to the Maritimes to in- 
EM. 6-9403 about $218 millions; the industry —What's ahead? The appliance devices, couraging too many new retailers,} Rank and file of the union’ production costs to keep coal | vestigate. 
| bought $314 millions in material, ae 1S saturating Sane —What’s the industry doing | creating too much retail compe-| have twice defied the union ex- | competitive. In the process, un- 5a ate 
}spent another $6.2 millions on ; 7 ana eae — a about Ottawa’s ban on resale|tition? The industry likes to | ecutive in voting down concilia- | economical producers are being grate wal ae 
| fuels and power. ae h con 12 a TV ec price maintenance? The manufac-| think TV caused the big rush. | tion board proposals to extend shutdown, leaving many miners ote a Oct 3 1954 58 and $42. 
—The metabolism: According ae Aon A > s. oa me turers are bombarding Ottawa! But, say manufacturers did offer the contract with Dominion Stee] | out of work. One Dosco colliery 000 414° aioe 1959-73. reg 4 G. Beau- 
to a CEMA survey (see chart), the * aha be high iain 7 ae for a return of price maintenance, | too much encouragement — they & Coal Co., which expired Jan. | and the Intercolonial Drummond bien & Co. at 98.46. Net cost 4.6%. 
average net profit in the industry ars 53 So ees ow ye pointing out—(a) retailers are} did it to protect themselves. Re- | 31, 1953. No strike vote has been mine have already been perma- | proceeds for construction of school. 
last year was 4.lc on the sales | a eet _| going bankrupt through price|tailers are handling too many/| taken, but it’s understood that | nently abandoned; another Dosco | Provincial grant of $67,181 payable 
dollar, down from 4.9c in 1951,! » ee for colors — cutting; (b) some larger stores/ lines anyway. | some decision on the union’s next , pit was closed for three months! in five annual installments. 
; han white for appliances? Very 
below the national average of 5c f mp ————{$— — $$ ——— C—O OO OOO rrr 
| few. Decisions on colors and com- 
per sales dollar. plicated inventories seem to be 
The Outlook insurmountable problems. 


And here’s how CEMA called| —Has TV made any inroads on 
the shots on eight big questions, | @ppliance sales? TV, says CEMA, 


problems that go beyond the | doesn’t compete with appliances 
electrical industry: | Expenditures on TV may be 


| large, but they’re only a small 
ewe anion? No anid CEMA. part of Canada’s expenditures for 
: '» oe | 


Some materials prices have drop- 
|}ped, but others have gone up. 


The balance means no reductions Calgary Power | 


“within the ome i gat : 
NC what is the industry doin Readies Offer 4 ways to reach 


about foreign competition? are 
| 


adian manufacturers are improv- ™ ‘ 

ing cost relationships by re-de- Of 4. M iT 

signing products and streamlining L I 10ns 
i facilities. They’re 

manufacturing, facilities. They're | MONTREAL (Staff) — An of- 


stressing the “Canadian-designs- | : A 
suited-to-Canadian-industry” an-| fering of $4 million Calgary 


: ; : | Power Ltd. 5°; cumulative, re- 
gle in their promotion, offering ; 9 
t-hand supplies of spare parts deemable $100 par value prefer- 
ee a ar ” red shares is expected to be made ], 
A PRECISION shortly by Royal Securities Corp, 


STOP-WATCH ‘a Here’s °53-54 Se will Sis ted Sivet issue since 


the company increased its author- 


ON YOUR WRIST © CEMA Executive | ized capital by the creation of 


For technical and These are CEMA’s officials elected 50,000 of these shares and one * s 
professional men for } this year: million more common n.p.v. , : 

poem range nam, President: Olcott Wood Titus, vice- shares in April of this year. Cal- 

is important. Largest 3 president and general manager, Canada | gary Power is currently engaged 


suppliers to the thr 2% ; abl . 
PP ee 3 Wire & Cable Ltd. in a long-term expansion pro- 


British armed services ‘ New directors: A. V. Armstrong - 
. £ } : ° s » presi . 4 . . s Ti . 
: dent and managing director, Amalgam- _ Tam of its transmission facilities, 
ated Electric Corp., Toronto; L. F. Fitz- | with total expenditures of $60 


patrick, president and general manager, | : . pe 
Sunbeam Corp. (Canada) Ltd.; Toronto; millions being anticipated neces- 


M. B. Hastings, president, Powerlite De- | sary to keep pace with the ex- 


vices Ltd., Toronto; D. PF. Moffat, pre- : 
sident and general manager, Moffats pected load growth in the next 


Lid., Weston, Ont.; G. E. Robertson, pre- | five years, 
— and manne —. names : 

lectric Canada Ltd., Guelph, Ont.; A. S. ‘ ee pins 
McCordick, executive vice-president, The company owns eight hydro- 
Moloney Electric of Canada Ltd., To- | electric generating stations with 


ronto; K, V. Farmer, vice-president and : . nite 9 5 
eneral manager, Canadian Ohio Brass an installed capacity of 208,150 
td., Niagara Falls, Ont.: and M.C. Staf- hp, serving much of Alberta's 


In Canadas Omega House, Quebec City | fo"; Seneral manager, Turnbull Eleva- | more thickly populated area. Net , is al 
eae | Profit for 1952 amounted to $2,- When The Star Weekly carries your advertising in Canada, you can 
foeorredie es ree: to lan } be sure it covers the largest number of Canadian readers at the 
previous year. otal capital ex- R Se 
| penditures last year amounted to coe Tithe J ae lowest cost. . 
‘ Take “coverage”: The Star Weekly offers you the largest reading 


| $5,856,916. 
HARVARD BUSINESS REVIEW pia Bb PocrnePhct sey Renew Bese nl tie 35.2% of all 
| Capitalization of the company, gravure Section o quick, , audience of any publication in Canada. It is read by 35.2% of . 
. b includi h tic financ- -to- . 3 ; ’. 4 ertisi : 
The Magazine for Thoughtful Businessmen ioe eo ci oe aes 200.000 a ea. aa the English-speaking adults in Canada. Your advertising in T e 
| outstandltig first mortgage bond 2 he ap Ag femal E Star Weekly reaches more men, more women (including housewis es) 
; ee nearly three million adult readers all told . . . more readers by 


SEPTEMBER-OCTOBER 1953 NUMBER—BIMONTHLY a2 five ‘Aiterent ‘series ranging : en 
| from 3%% to 4%; $15 millions several hundred thousand than any other Canadian publication.* 
Sarat Bere Fic S, BUTE, Aemtet Taber St || preferred ‘stock, $4 millions is. . 
r rity = het ? Bae ° , 
our newly reorganized Department of Defense too big for civilians to || sued and outstanding; and 1.5 Take costs: The Star Weekly carries the advertising of nearly all the 
ee eee HES wert million common npv shares, 1,- biggest advertisers—yet offers the same unequalled coverage to the 
M tc ‘ 18, Asso- 050,000 issued and outstanding. oat ' 1 ig j ri : 
pn me agg men Bow gh ag el Mpg a me ? advertiser who hat to do a big job with a modest budget. | In 
i addition toa choice of colors, sizes and special units, The Star 


oe how ee — oso ee ranks and what z i ; t 
executives can Go to contro ang make use o t. . ° . ° ° 
a a i Island Tele hone Weekly offers a wide choice of rates, depending on your selection 

w ° ° . 4 . istin. 5. ¢ ° . ° ° ‘ = 
auther and research worker—here's “something stop executives have been Sells 5% Bonds , of the Rotogravure section, two big’ Magazine sections, or Comic 
; so ve, searching analysis of w “PR” t e . ° ° 7 . . . ; 
do for the company: defistes many claims and gives helpful eriterie for [| / ; MAGAZINE “I” .-.-« section. Each section enjoys approximately comparable readership. 
measuring its contribution. ‘ | MONTREAL (Staff)— A new Timely articles end leading No section delivers less than two million readers. 
How to Design the Salesman’s Compensation Plan by HARRY R. TOSDAL, issue of $700,000, Island Tele- fiction stories provide : . . 

\ plenty of reading matter Balance and quality of coverage are vital to your Canadian ad- 


Professor of Business Administration at Harvard Business School—con- h , 5° ; . 
phone Co. 20-year, 5°: first mort- 
centrates on objectives of the compensation plan and methods of imple- . in the home. Over two a +s TheS Weekly giv ‘ou urban coverage plus 

vertising plan, too. e Star Weekly gives y g 


menting them; based on experience of 1,254 sales forces. gage bonds, series “C” has been 8 , 
a Spanien noe ee ee See 6 an ae ars wunyeh Securiting ee ee ce sn coverage of the vast rural and small town markets. Wherever there 
10% or more; this article shows how. : er Sy eer ond four colors ore availa- are 60 or more English-speaking families, The Star Weekly is 
“th Sees ble in several sizes. delivered to the home. And as to quality, The Star Weekly offers you 


Should Industry Move South? by JOHN 0. TOMB, McKinsey & Company ; . 
—many businessmen will be talking about this bold analysis of th t || Used to reimburse the company i " ae 
vital relocation question facing industry today. Teo eae | for capital expenditures already | more readers in owned homes—more readers in wired homes — 
Coordinating Procurement: A Case Study by HOWARD T. LEWIS, Pro- made. Dated Oct. 1, 1953, the | ; readers = rs homes than — other ee = ne 
fessor of Marketing, Harvard Business School—how can procurement | bonds are due Oct. 1, 1973. ; i i i i 

a coordinate | their work more effectively with engineering and If you want to sell more to Canadians, advertise in the publication 
production executives? Island Telephone Co. owns and that is read most—that backs up all your salesmen in all parts of 

atl ces 


j . 

Profitable Inventory Levels by F. BEAMAN TODD and IRVING SCHARF operates the principal telephone 

of F. B,. Todd & Company—effective new method for avoiding excessive or j , ; “ r Weekly. 
deficient inventories and keeping production going more evenly. a It aioe cameron at comes 5 ~ Canada > ae) the sta 2 y 
Industry Calls in the Doctor by ROBERT COLLIER PAGE, M. D.. G 1 | and , ; 2. | - 
Medical Director of Standard Oil Company (®. J.:—shows how sennemeneant | and currently : has about ae 

can take the leadership in establishing a positive medical program: with | phones in service. About 75% of 

special reference to executive development. |} all common shares outstanding 


Piss Tour Retirement Activities, Early by HAROLD R. HALL, well-known | are owned by Atlantic Utilities 
writer a management consultant—invaluable counsel for businessmen Ltd., a wholly owned subsidiary 
who want to be happy in retirement; based on pioncering rese Aha xiti 7 gt ' 

Siencering research. |of Maritime Telegraph & Tele- 


Thinking Ahead, regular feature, written this time by EDWARD L. | c MAGAZINE “2” .-. . 
SCHWAKTZ, Boston attorney—clear, modern, uniform commercial laws are ma <0, manitan, Corries more recipes 
waiting to be enacted if businessmen want to support them. Capitalization of Island Tele- end cookery news then 


Looking Around, regular feature, this time by ARTHUR M. CANNON | Phone, including the current fi- on ther Conodi 
Prof fA ting, U Ww. oa Ne : : . y other oncdion 
the beet availabe ierstare on eierent supecs 6 ccoanting Seme™™ | RAMCINE consists of $500,000 3 4° publication. Includes 
: | 000 434% Series “B” bonds, due ee my 
MORE THAN 100 PAGES OF TIMELY, | 1972; $700,000. 5% Series’ “C” ee ae 
CHALLENGING READING bonds due 1973; $500,000 prefer- newspaper screen mats 
| red $10 par value shares, $400,000 os aii 
2 oe oe ee ee ee ee ee ee ee ee ee ee ee oe ee oe | | outstanding; and 1,500,000 com- - ; 
HARVARD BUSINESS REVIEW | mon shares $10 par value, of 
Box 82, Soldiers Field, Boston 63, M esctts, U.S.A, which £00,000 are outstanding. 
Net profit for the year ended ae comics The Stor 


Please enter my order for: Dec. 31, 1952, amounted to $68,851 Weekly te : : 
chins weekiccom [iver ae of €at280. Net capital carries top-feature @ Published at 80 King St. West, Toronto, Canada 
O Copy pt. 1953 Business Review @ $2.00. ace for the year total- Ay dh ‘woes re eee Montreal Advertising Offices: University Tower 
= Mi largest ones. Provides U.S. Representatives: Ward-Griffith Co. Inc, 
GIFFARD, QUE., h ld $167,- AS hea high adult readership 
000 4% bonds due Sept. 1 1954-63, veaoee — sor 
e e women; an 


Number & Street .cccsccssussssserersreesseesecceescesseceesesssecctsecsecee | $208,000 44% due 1964-68 and $111,- 
000 4% due 1969-73, to syndicate ‘ low cost color units of 


NN a AOE iy RRS pe headed by Grenier Ruel & Co. at ; 
ity Zone s+ Prov. sovseveee 9150 Net cost 494% ae = high Storch rating. 


: | public works. Net funded debt at 
©) Check enclosed [1] Bilkeompany =) Bill me Bee. 31 a 
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& Blackwell Company, Baltimore, Md.; James Keiller & Son Limited, Dundee, 
Scotiand; E. Lazenby & Son Limited, London, England; Chef Products Lime 
ited, London, England; Farleys Infant Foods, Plymouth, England; Shofer 


Daphne Adams, William Gray and Alfred Mitchell. The change in name 


able in protecting 
will not involve any change in'policy or personnel, 


* Write for interesting “Audience Study of Canadian 
Week-end Newspapers and Magazines’’. 
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By B. K. SANDWELL 


NO HOWL SEEMS TO HAVE 
GONE UP from the Canadian 
daily press over the declaration 
of Chief Justice McRuer that 
newspapers must not interview 
members of grand juries on 
their duties or the reasons for 
their decisions. It may therefore 
be assumed that the press in 
this country does not disapprove 
of the maintenance of the dig- 
nity and impartiality of the pro- 
cesses of justice. 


In prestnting the report of the 
York County «Grand Jury, a 
lady who was the first of her 
sex to occupy the position’ of 
foreman of that body, appears 
to have added a considerable 
amount of comment of her own, 


some of it couched in rather ob- 
scure language. Presumably no 
copy of this comment would 
exist except the record of the 
court stenographer. A Toronto 
newspaper learning of this com- 
ment interviewed the lady, and 
published a version of her com- 
ment which was, much less 
obscure. The Chief Justice, who 
had expressed some words of 
approval of the Grand Jury re- 
port, found himself reported as 
appearing to approve of certain 
specific criticisms of the state of 
the criminal law, which he said 
were no part of the duties of the 
foreman of a Grand Jury, and 
which he would not have per- 
mitted to be made if their 
significance had been clear at 
the time. 


There is here no suggestion 
that the lady in question has not 
a perfect right to criticize the 
state of the criminal law—in her 
capacity as a citizen. But her 
criticisms were represented as 
being made in her capacity as 
foreman of a Grand Jury and 
as part of the proceedings of a 
Grand Jury session,’ although in 
their amplified and clarified 


form they had not been so made | 


and would not have been allow- 
ed to be so made. It does appear 
eminently proper that what ap- 
pears in print as the proceedings 


of a Grand Jury session should | 


be rigidly confined to what was 
actually said in that session, and 


should not be enlarged by con- | 


versations between reporters 


and jurymen. 


Glass House Diplomacy 


‘ IN STRIKING CONTRAST to 
the acquiescence of the Cana- 
dian newspapers in the ruling of 
Chief Justice McRuer is the 
vehement protest of Editor and 
Publisher, the organ of the 
United States newspaper press, 
against the very reasonable sug- 
gestion of Mr. Pearson that the 
negotiation of policy at the 
United Nations is often impeded 
by being conducted “in glass 
houses.” Editor and Publisher 
professes itself shocked at any 


THAT EMINENT BRITISH 
AUTHORITY on military his- 
tory, Captain Cyril Falls says 
there has been “a tendency to 
minimize the effects of war 
which also distorted history. 
With this was coupled a belief 
that wars were no more than 
instruments of destiny and never 
its creator.” 

Whatever may have happened 
in the way of a weakening of 
this illusion in Great Britain and 
Europe, it is surely just as strong 
on this continent today as it 
ever was, and just as dangerous. 

Professor Falls holds that the 
results of most wars are deter- 
mined by the chances of battle; 
“in most instances those chances 
are pretty evenly balanced.” 
There was, he says, no inevita- 


such suggestion, and thinks it a 
disturbing note “considering all 
the time and effort expended 
within UN councils to promote 
the free flow of information 
around the world.” 

This raises the old question of 
the difference between American 
and other ideas of what consti- 
tutes the “information” to which 
the public is entitled. The 
American concept is that it in- 
cludes everything that can be 


put into print, whether it is 
obtained by listening at keyholes 
or in full public session; “the 
public has a right to know.” The 
other concept is that rulers and 
officials who have responsibilities 
to their peoples in‘ grave. and 
weighty matters have a right to 
a certain amount of privacy in 
certain parts of their work, and 
that they can serve their peoples 
much better if that privacy is 
allowed them. 


We Minimize War? 


bility about the issue of the 
Civil War in England, and none 
about the issue of the Russian 
Civil War after the First World 
War. The Bolsheviks might very 
easily have been defeated by the 
Kolchak-Denikin opposition, and 
the whole subsequent history of 
the world would have been 
changed. 

I guggest that the current 
error is partly the product of, 
and partly in its turn produces, 
the present disrepute of the 
military profession. If it was 
predestined that Hitler should 
be defeated, the men who de- 
feated him are entitled to no 
great glory; it was not in them- 
selves but in the stars that they 
should conquer. At the root 
of the error lies the terrible 


twentieth - century heresy that 


teaches the “common man” that 


there is no such thing as an un- 
common man, and that he 
therefore in his own proper per- 
son the summit achievement of 
the human race. Hero worship 
is dead, not because there are 
no heroes, but because nobody 
will worship. The captains and 
the kings depart, and a grey 
mass of indistinguishable hu- 
manity takes their place. And 
yet, surely, if Napoleon and the 
Duke of Wellington had not ex- 
isted, if Wolfe and Montcalm 


1S 


had not existed, if Washington | 


had not existed, life would not 
be quite the same as it is in 
Canada today. ° 


It's So Bad It's Good 


THIS IS A DIFFICULT 
COUNTRY for the writer who 
essays the subtle paths of ‘irony 
and felicitous .understatement. 
William Arthur Deacon wrote 
in 1927 a volume entitled “The 
Four Jameses.” It has long been 
out of print, and this year the 
Ryerson Press had the happy 
idea of publishing a new edition 
of it. The book is an account of 
the life and works, with copious 
extracts, of James Gay, James 
McIntyre, James D. Gillis and 
James MacRae, four Canadian 
writers of verse whose products 
are so exquisitely bad that they 
are thoroughly enjoyable, and 
had been eagerly sought after by 
connoisseurs. 

Mr. Deacon achieved the 
amazing feat of writing 165 
pages, of which about half is 
the copious extracts and the 
other half is his own account of 
the lives and literary qualities 


+ 
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Let’s Give the 
Vote to Morons... 


Says B. K. Sandwell in a pro- 
vocative article in the October 
issue of Mayfair. We advocate 
freedom of speech for idiots 
and ignoramuses so why deny 
suffrage to the subnormal and 
deny ballots to those with bees 
in their bonnets? 


Each month “B.K.” — Can- 
ada’s senior commentator on 
the Canadian scene — writes 
with wit and common sense in 
Mayfair Magazine. In this is- 
sue he pricks a favorite bub- 
bie: that everyone has a right 
to freedom of the press. 


MAYFAIR 


Good Reading for 
the Executive and his Wife 


NOW ON SALE 


A Macleen-Hunter Publication 


© 


of the four poets. In all that 
space he says nothing that is not 
“Miterally true and at. the same 
time nothing that a discerning 
reader could possibly interpret 
as being anything else than a 
leg-pull. The keynote is struck 
in the Foreword: “These writers 
have afforded me pleasure for 
many years; it is my aim to 
assist others to partake of the 
same joy in the most convenient 
and agreeable manner.” The 
significance of this ought to 
have been clear to any reader 
who got as far as the first verse 
of the “Ode on the Mammoth 
Cheese” of James MclIntyre of 
Ingersoll, Ont.: 
We have seen thee, queen of 
cheese, 
Lying quietly at your ease, 
Gently fanned by evening 
breeze; 
Thy fair form no flies dare 
seize. 


But alas! in Canada it is not 
safe to write anything that can 
have two meanings. One of Mr. 
Deacon’s rival literary critics 
has immediately elected to take 
him “at the foot of the letter,” 
as our French friends say, and to 


Moot Vickers Ltd. En 


explain his championship of 
these four astonishing versifiers 


on the theory that™his literary | 


judgment has been suffocated by 
his impassioned Canadian patri- 
otis:n. 

“How then can a work of what 
seems to be serious critical im- 
port be devoted to a study of 
bad doggerel? Well friends, 
that’s one of the errors in which 
a certain school of Canadian 
literary criticism would involve 
us. This school, of which Mr. 
Deacon is an acknowledged 
leader, maintains that if it’s 
Canadian it’s got to be good. 
James*Gay wrote his preposter- 
ous nonsense in Guelph, Ont., 


so it must be 24-carat goods. | 


James D. Gillis writes about 
Cape Breton Island, so his work 
must be rated with that of T. S. 
Eliot.” 

I am a bit of a Canadian liter- 
ary patriot myself, and I agree 
with Mr. Deacon that these 
poets are good. There is bad 
poetry that is so bad that it be- 
comes good bad poetry, and 
these four are among the best 
bad poets in the English lan 
guage. 


try 


Into Manufacturing Here 


One of Britain’s major engineer- only 40% of the company actively | 


ing companies, Vickers Ltd., is 


} 


actively thinking of forming a/| 
Canadian subsidiary to increase | he said, looked upon the introduc- 


its export business here. 
On an inspection tour of the 
Canadian market, managing di- 
ctor Sir James Reid announced 
that the company would sdon 
open a Montreal office to service 


its major postwar Canadian order | 
—the sale of 15 Vickers Viscount | 
airliners for $12.5 Millions to | 
pany either directly or through 


Trans-Canada Airlines. 


This sale, he pointed out, was 
indicative of the company’s 


is in arms work. 
The company’s aircraft division, 


tion of the turbo-prop Viscount 
into Canada as a jumping off 
point to the North American mar- 
ket. TCA had also expressed 
interest in a larger more powerful 
version of the aircraft and in a 
civil version of the Valiant jet 
bomber. 


Other products sold by the com- | 


agents in Canada. include: elec- | 


| tronic calculating machines; offset, 


change from one of the world’s | 


leadi 


|to gré€ater diversification. Now 


_— WANT T0'S-T-R-E-T-C-H YOUR 


aut INSURANCE DOLLARS? 


That’s Our Business 


Ask Us... 


? 


~ MANUFACTURERS 


el 


Pci 


64. 


armament manufacturers | , 
| equipment; bulldozers; production 


letterpress and rotary press! 


printing machinery; mine hoist 


equipment for a wide variety of 
industries including steel, brew- 
ing, chemicals, and paint making; 
naval contro] gear for the Cana- 
dian Navy. 
Will Buy Plant 

Sir James explained that the 
setting up of a Canadian subsidi- 
ary would follow the procedure 
used recently in Australia; by 
buying an existing engineering 
plant. Production would probably 
concentrate on general engineer- 
ing equipment for Canadian in- 
dus rather than items such as 
Ships or aircraft which involve 
too great an outlay in capital 
equipment. 

The company’s success in both 


Canada and United States in th: 


postwar period, was attributed to 
a new type of co-operative export 
drive. This, he explained, was to 


sel, in North America equipment | 


often designed on this side of the 
Atlantic but produced in Britajn 
under license. Lower labor and 
material costs have enabled the 
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As Free World Bastion, Earning Confidence 


By RONALD A. McEACHERN , 
Editor, The Financial Post | 
BONN: But can we really | 

trust the Germans? 

For two weeks now I have 
been traveling around Ger- 
many, fascinated with the pro- 
digious energy of these people, 
with the marvels of recovery 
they have already achieved, 
with the broad sweeps of | 
imagination and genius with 
which they are going at the} 
problems ahead. 

Everywhere the people are | 
friendly. In my scores of per- 
sonal contacts there hasn’t been 
one sin,le sour or embarrassing 
encounter. 

But one is constantly puz- 
zled how to feet or write about 
these people who look like we| 
do, who share with us the 
same marvellous inheritance 
in music and the arts, who have 
with us so many values in| 
common, ws 

But they are the same people | 
who, in a generation, have 
plunged our little planet into 


} 


disaster and helped create a | 


maniacal world, 

This question was put very 
bluntly to Ludwig Erhard, He 
is federal minister for eco- 
nomics (a job here much like 
C. D. Howe's in Canada). 

Erhardts a roly-poly 56. He 
looks much like our late Dr. 
Clifford Clarke, Canada’s long- 
time deputy minister of finance 
and senior economic policy 
maker. 

Like Clarke, Erhard had 
been economics teacher, 
later an economics advisor to 
industry. He refused to join 
the Nazis, and lost his job 
because of it. 

As a private, personal opera- 
tion he spent the last few 
years of the war doing a major 
plan for German economic r>- 
covery when the fighting would 
end. Now he is in a position 
where he is putting a god 
deal of his plan into aperation. 

But how is Germany to con- 
vince the West that she is to 
be a trusted ally? 





Design New Course to Groom 
Executives In Construction 


Construction in Canada needs | Functions of the Municipal Board. | 
executives, both junior and senior. | 
To help break the dam on sup- | tures, by Robert Drummond, vice- | 


ply of these key men, L. J. B. 
Forbes of Toronto proposed some- 
thing new. University classes in 


construction management, to be’ 
| Oct, 1-Dec, 8. 


given at night. 
Forbes is president of Toronto 


Builders Exchange, as well as| 


head of Pilkington Glass Ltd. He 
seld the exchange on the idea 
and now the first session of 
classes are beginning. The ex- 
change believes they are the first 
such classes in Canada. 

Response is good; the univer- 


sity expects to enrol some 100} 


students in all, 

And builders from as far away 
as Alabama and New Orleans are 
asking for information on how 
they can start similar courses. 

The course is aimed at thé 
man who is actually a manager 
in the construction industry— 
even the veteran of many years 
experience; at youths who are be- 

ping groomed for a move up to 
managerial responsibility; and at 
youths beneath them who may 
some day move up. 


everyone. For instance, both 
young and old will learn from 
}a talk of human relations in 
| management. Contract law also 
is a subject about which most 
construction managers can always 
learn something. 


Experimental Year 
The first course is experiment- 


the Exchange may offer an Op- 
tion of specialized courses to em- 
ployees of general and trade con- 
tractors and supply firms. This 
year, all will learn about man- 
agement as it is seen from a gen- 
eral contractor's standpoint. But 
all have to work with general 
contractors, understand their 
problems. 


There are no exams or certifi- | 


cates. Some member firms want 
to know that their juniors are tak- 
ing the courses, so the university 
will keep an attendance record. 

A course in management for 
electrical contractors which the 
University gave last year in co- 
operation with that group’s trade 
association was a signal success. 
Its results encouraged the univer- 
sity to tackle this year’s broader 
program. (It’s also giving a 
course for retail lumbermen this 
season.) 

Here are this year’s lectures 
and lecturers in construction 
management: Economics’ and 


| Business Enterprise, Prof. O. W. 


ministration, University of To- 


minis Institute of Business Ad- 
Company Organization, 


ronto; 


Prof. A, W. Currie, Institute of | 


Business Administration; 
struction Company— Month to 
Month Financing, lecturer to be 
named; 


|Stewart T. Strathy, 


Con- | 


Construction Company, | 
manager, | 


Bank of Montreal, University and 


College Branch, Toronto. 


Cost Keeping, Estimating and | 
Budget- Control, C. E. Potter, as-! 


sistant manager, Angus Robert- 
son Ltd.; Contract Law, Prof. J. 
B. Milner, University of Toronto; 
Insurance and Contract Bonds, C. 


I. Proverbs, Reed, Shaw & Mc- 


Naught. 

Human. Relations, 
Ph.d., Department of Psychology 
| and Institute of Business Admin- 
istration; Labcr Relations, Prof. 
Bora Laskin, University of To- 
ronto; Arbitration, Appraising and 


R. Joyner, | 


company to compete with U.S.| 
companies on’ similar products | 


pricewise. 


Through its many subsidiaries 


in Britain, Vickers employs some 
140,000 engaged in producing 
items ranging from box stapling 
machines to ocean liners, 
tools, pumps, 
guns, tanks and jet fighters. 

The company is represented in 
Canada by various agents and on 


hand | 
guided missiles, | 


general Canadian policy by Lewis | 


J. B. Forbes. There is no connec- 
tion today between the company 
and Canadian Vickers Ltd., now 
a separate Canadian company. 


$110,000 4% bonds due Oct. 1, 1954- 
63, and $118,000 442% due 1964-73, 
to Banque Cannadienne Nationale, 
Casgrain & Co. and McNeil Mantha 
Inc. at 96.21. Net~cost 484%. Pro- 
ceeds for road works, sewage works 
jand sidewalks. Net funded debt at 
Dec. 31, 1952, $1,443,700. Population 
in 1952, 9,263. 


| 
| 


! 
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| 


POINTE CLAIRE, QUE. has sold | 


There will be something~ for | 


al. Next year, the University and | 


president 
Ltd., and J. J. Pigott, 
manager, Pigott Construction Co. 


Managing the Project; two lec- | 


of Angus Robertson 


Toronto 


Lectures are one night a week | 


This is Canada’s Century. . . 


In one of the most impas- 
sioned, fluent and powerful 
answers I have ever had in an 
interview, Erhard gave this, of 
which the following is the gist. 

He agreed heartily that this 
was a question to be quite 
properly asked. Germany’s 
problem too, he said, was to 
regain and hold world confi- 
dence, 

But now Germany is ‘‘e free 
world’s bastion against the 
Soviets. It is the outpost and 
the front line of our world 
against the barbarians. 

“he best defense the Free 
World has against the Soviet 
evil he said, Germany's 
willingness to work, to re- 
establish a _ strong, domestic 
economy, to pour its wil] into 
the task of reconstruction, to 
devote its mind and heart to 
the task of fulfilling its re- 
sponsibility as front line de- 
fense for the Free World. 

If Germany fulfils that obli- 
gation well, it will have made 
an important contribution to 
western civilization and it will 
have made good its claim to 
the confidence and trust of the 
West. 

Here, said with tears 
glistening in his eyes, Ger- 
many is making a strenuous, 
honest effort to find its way 
back into a free, peaceful 
world. 

After a brief deep silence, 
he bounced to his feet, shook 
hands vigorously and trotted 
out of the room. 


Offer of Additional Shares 


The Company has announced a proposed offer to 
shareholders of record as at September 24, 1953, 
of rights to subscribe for additional stock at 
$31.50 per share, in the ratio of 1 share for each 
a 5 shares held, “Rights” will be mailed to share- 
holders on or about October 5, 1953 and will 
expire on October 30, 1953. 


We offer our facilities to investors to = 
(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(c) Sell all or part of their “Rights” or shares 


Details will be handled by our nearest office. 


Additional information will be furnished 


without cost or obligation. 


Dominion SEcuRITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEW YORK LONDON ENG WROTPTG CALGARY VWaerouver vicvosa 
LONDON KITCHENER BRANTFORD WAMILTON OTTAWA QUEBEC MALIFAN SAINT Joun 
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From Newfoundland to British Columbia the 
ring of the woodman’s axe and the steady 
rumble of huge pulp mills are signs of 
Canada’s largest industry ... pulp and paper, 
and wood products. These and all the enters 
prises that depend upon and serve them, form 
the hub of a vast network on which much of 
Canada’s prosperity depends. 
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The pulp and paper industry alone accounts 
for nearly a quarter of the dollars earned by 
our export trade... Canada’s newsprint 
production exceeding that of all other 
countries in the world combined. 

Capital investment in the pulp and paper 
industry today stands at $11 billions, but even 
with its present gigantic proportions, we may 
look forward to greater expansion with an 
increased investment of some hundreds of 
millions of dollars in the next few years ...a 
further great development in Canada’s Century. 


Yale Lift Trucks designed te 


Speed Materials handling 


Fairbanks-Morse Scales built 
for every weighing purpose 


Fairbanks-Morse Paper Stock 
Pumps for relicble service 


Marine and Stationary Diesel 
engines and electrical equipment 


Metel and weedworking 
machinery fer every purpose 
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FAIRBANKS-MORSE 
In the Service of; (nclustry 


In every operation throughout Canada’s billion dollar pulp and 
paper industry... throughout the 764,000 square miles of Canada’s 
productive forest areas... wherever new mills and woods operations 
have~ pushed back the rich Canadian frontiers, Famspanxs-Morse 
equipment is at work. 

We are proud that the FarrBanxs-Morse nameplate can be found 
on pumps, scales, machinery, materials handling’ equipment and in- 
dustrial supplies in woods and mill operations; that Farrpanxs-Morse 
is a byword for vital diesel power in stationary and marine service. 

We welcome your enquiries for, anything in industrial equipment. 


More than thirteen hundred employees are ready to serve you 
from fifteen branches and warehouses across the country. 


THE CANADIAN 


FAIRBANKS-MORSE 


COMPANY LIMITED 


The Departmental Store for industry 
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GEOFFREY L. AGAR 


Walter A. Bark, President Bork & Mor- 
timer Limited, Generol Insurance, oan- 
mnounces that Mr. Agar joined firm on 
October 1st. 


Mr. Agar will bring to his new associo- 


tion more than o quarter century of 
experience in the field of industrial and 
commercial insurance. 
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KENOGAMI, QUE., has sold $277,- 
000 4% bonds due Aug. 1, 1954-73, 
and $100,000 4%% due 1964-73, to 
group headed by Dawson, Hanna- 
ford Ltd. at 93.99. Net cost 4.92%. 
Proceeds for waterworks, road 
works, sidewalks, etc. Net funded 
debt at Dec. 31, 1952, $1,079,000. 
Population 10,075. 
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By HARLEY POTTER 


Now It’s Bricks In Packages 


Cardboard Containers May Cut Contractors’ Costs 


What will they sell in packages; the whole 500, Steel strapping | rooftop penthouse will draw air 
next? One possible answer: bricks. | binds the whole thing together. 


A Hamilton supply firm has been 


trying to interest Canadian brick- | 


makers in putting bricks up in big 

'eardboard packages, They claim 
| the idea has worked out well in 
i entting in the U.S, The contrac- 
| tor makes considerable savings in 
labor cost of handling bricks on 
the site. 

A large Hamilton general con- 
'tractor has tried the system out, 
|and finds it promising. However, 
| brickmakers around Ontario are 
| so busy with a breakneck spate of 
| orders that they are so far not in 
| the market for what, after all, is 
| from their standpoint a marketing 
| gimmick. 


Secret of the cardboard box is 
the bottom. It is a specially fold- 
|ed corrugated cardboard sheet in 
|which bricks are inserted so as 
| to form a pallet. The rest of the 
| bricks are piled on top, with straw 
between. The whole unit is “self- 
palletizing.” That is, the contrac- 
tor can move it around by stick- 

ing the two forks of a fork lift 
truck through two long holes 
through the bottom layer of 

bricks. The bottom bricks lock 
‘ together to support the weight of 


Biltmore 


Biltmore 
PERMA-FORM 


repr enema 


Three highly efficient: materials 


for industrial 


construction. They can be used individually or in 
combination. Year after year the Turnall Trio pays 
dividends in lasting satisfaction for maintenance cost 
is practically nil, Literature available on request. 
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CAVITY DECKING 


4$ 


An asbestos-cement roof 
deck that combines a series 
éf features—light in weight 


— strong — dry — non- 


* 


wie 


a 


corrosive — fire resistant — 
damp proof — thermal in- 
sulation — attractive ceiling 
which never needs paint — 
entirely inorganic. 
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TRAFFORD TILE 


Never needs paint for pro- 
tective purposes and be- 
comes even tougher with 
age. Large areas can be 
covered quickly. Weathers 
well under extreme and 
varied climatic conditions— 
fire resistant — rot, vermin 


and moisture proof, ‘ 


§ ASBESTO 
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COMPANY 
LIMITED 


| One man can unload a car of 
brick pallets in one hour with a 
fork lift truck. (It would take one 
man 40 hours by hand). He can 
reload onto a delivery truck at 
the rate of 12,000 bricks an hour. 


Brick breakage drops, bricks 
can’t fall on people or objects; 
and inventorying and storage are 
easy. 

The self-palletizing package is 
discarded after use. It costs $1.00 
for the box and strapping, the 
U.S. sponsor states, That would 
work out to a fifth of a cent a 
brick. 


Architects’ Home 
Won't Hide Frame 


Ontario’s architects believe hon- 
est confession is good for the soul. 
They are going to put up an 
architects’ association office build- 
ing that really tells what archi- 
tects think a building should be. 

They believe their's will be the 
first such building in the English- 
speaking world designed in the 
contemporary manner—a rather 
remarkable fact. 

The result will certainly be a 

striking addition to Toronto, For 
instance, the steel beams that 
|form the frame of the building 
won't be cloaked with masonry. 
They will show nakedly in the 
| wall of the building. And they 
will be painted white, along with 
the steel sash, for contrast with 
the dark brown and buff brick 

Glass is concentrated on the 
north—where the sun's heat pre- 
sents no problem. There are no 


* * 


windows on the south and only | 


one, shielded by a five-foot over- 
hang, on the west. 

You won't open a window when 
!you want air—just a louvred 
panel with glass filter under the 
| window. In summer, a fan in a 


CCCL Arms For Future 


through the building. 

“A simple, rectangular mass in 
steel, glass and brick” the archi- | 
tects call new home, John B. 
Parkin Associates designed it in 
a contest two years ago. It will 
cost $100,000, be completed in 
February. 

> 
Office Building 
Still Booming 

Canadian companies will build 
some $85 millions of office build- 
ings this year, it is estimated, an 
increase of some 30% over last 
year, but somewhat less than 1951. 

Here is a breakdown of actual 
amounts: 


> 


$ Millions 
al services 49.6 
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Trade, finance, commerci 
Utilties 

Governments, 11.1 
Manufacturers ; 10.2 
| Primary industries ‘ : 1.6 
About 40% of new office space 
will be in Ontario, where this 
kind of construction will be above 
last year though below 1951. Office 
| building is down in Quebec, up in 
the Atlantic Provinces, and 
above both preceding years in the 
Prairie and Atlantic Provinces of 
B.C. Here is this year’s program 
by regions: 


institutional services 
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S$ Millions 
35.9 
19.1 
11.7 
11.2 
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Ontario... 
Prairies 
British Columbia . 
Quebec . oT es 
Atlantic Provinces 
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fir Conditioning 
System Is Unique 
The new ll-story addition to 
the Manufacturers Life Insurance | 
head office at Toronto has a sys- 
tem of air conditioning said to be 
unique in Canada. 
| It is also believed to be one of 
the first installations of its nature | 
anywhere in North America 
Heating is accomplished by ra-| 
and cooling by heat ab- 
Aluminum panels are} 


| 


diation 
sorption. 


With Big New Strike Fund 


Prospects of smoother labor- 
management relations in the fu- 
ture in Quebec appear slim fol- 
lowing the annual convention of 
the Canadian and Catholic Con- 
federation of: Labor. 

In lengthy sessions held in Que- 
bec City, the CCCL took steps to 
arm itself financially. 

Their strategy: if the union 
has a big fund available to finance 
a lengthy strike, employers May 


| hesitate before holding out in a} 


dispute that could end in adispute 
that could end in a strike. 


In reaffirming its policy to sup- | 


Sprayed ‘‘LIMPET’ Asbestos 


Asbestos fibre applied by a 
spray method. Provides a 
tight thermal insulation — 
highly effective for anti- 
condensation — fire protec- 
tion. — dust exclusion — 
sound absorption — anti- 
corrosion — can be applied 


to any surface. 
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A Member 
of the Turner & Newall 


Organization. 


port unions in disputes, the CCCL 
said it was “warning employers, 
legislators and al] others that they 
will never see the CCCL become 
their accomplice in exploitation 
of the worker.” 

In another labor organization, 
such policy might be taken as 
routine. The CCCL, however, last 
year spent close to $500,000 on 
strike action and ended its fiscal 
year $200,000 in the red. 

Attitude of the Confederation 
is based on two assumptions: 

—The CCCL is convinced the 
Provincial Government has sided 
with the employers against the 
| unions, 

—It is also. convinced that em 
ployers, feeling they are backed 
by the Government, have stif- 
fened their attitude toward union 
demands and organization. 

Levy For Strike 

To build up its strike fund, the 
CCCL decided to levy 25c per 
month on each member; with 
100,183 members in 442 syndi- 
cates, this means a fund of $300,; 
000 in a year. It was also recom- 
mended that local’ unions and 
local federations each levy a 
similar amount, This would mean 
the CCCL would have approxi- 
mately $1 million coming in each 
year for strike purposes. 

It is doubtful, though, whether 
this amount wil] be reached this 
year. The federations are willing 
to adopt the measure — with the 
exception of the Municipal Em- 
ploye Federation where the 
constitution prohibits strike action 
—but their conventions were held 
this summer and few approved 
any such levy. 

On the local union level, more 
oppc~‘tion to the levy will be met. 
The policy was passed easily at 
the leadership level but rank and 
file members in locals, who are 
} hurt directly by strikes, may not 
| be so enthusiastic. 

Another decision reached by 
the convention was to set a com- 
pulsory membership fee of $2 for 
all local unions; any union not 
collecting this from members is 
to be disaffiliated. Again, it 
doubtful whether any union will 
be tossed out on these grounds in 
the coming year at least. 

The convention reversed its 
earlier stand on Communism and 
defeated a resolution calling for 
Communism to be outlawed in 
Canada. Reasons given: “It is 
not possible to legislate against 
Communism; it must be fought 
on the social level.” 

Union Thinking 

Behind the scenes, though, was 
a fear that the CCCL might fall 
prey to such legislation sometime 
in the future; the CCCL has been 
branded Communistic in the past 
and the executive, while terming 
such brandings as fantastic, has 
some misgivings in the light of 
what it feels was persecution by 
the Provincial Government in 
the past. 

The convention reiterated its 
opposition to “materialistic theor- 
ies and doctrines, be -hey Marxist 
or capitalistic.” 

While pay for rank and file 
members in the CCCL is gener- 
ally lower than for those in other 
labor groups, pay for their top 
leaders is not far out of line. 
President Gerard Picard and Sec- 
retary Jean Marchand draw $9,000 
and $7,000 respectively. 

Both men, along with the bal- 
ance of the executive, were re- 
elected unanimously without any 
suggestion of opposition. 
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Manitoba Power Comm. 
: , . 
Distribution Up 20% | 
The Manitoba Power Commission | 
distributed 35,107,500 kwh of elec- ; 
tricity during August, an increase of | 
more than 20° over the same month 
in 1952. During the month, 156 | 
farms in the municipality of Ross- 
burn and 50 farms south of Benito 
received electrical service for the 
first time. A total of 62 oil wells 
in the Daly oil field are now served 
by the Commission. 


located under the windows and | 
in the ceiling; water circulates | 
through copper tubing behind the | 
panels, 

In summer cooling, the alumi- 
num panels absorb heat from the 
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| offices. The heat passes from the 


panels to the water in the copper 
tubes. The water then circulates 
to the refrigeration room. 

Heating works 
process, 

Because most heating and cool- 
ing is done with water, air flow | 
needed in the building is about 
40% less than it would otherwise | 
be. Less air flow means smaller 
air ducts, higher ceilings, no need 
for fan room? on the office floors, 
no drafts. A temperature differ- 
ence of six degrees is necessary 
in winter to produce noticeable 
effect on human comfort with this 
system; about two degrees tem- 
perature change makes a differ- | 
ence to people if air flow is used | 
for heating and cooling, it is} 
claimed 

The air is humidified in winter, 
dehumidified in summer, as well 
as filtered. 

Air conditioning consultant on 
the project was Charles E, Leo- 
pold of Philadelphia, who helped 
condition the world’s largest 
office building, Washington's 
Pentagon, Wiggs, Walford, Frost 
and Lindsay Montreal were 
mechanical consulting engineers. 

Other aluminum panels arourd 
light units take away the heat of 
the lights the year round. It 
more efficient to remove the heat 
right at the fixture than to cool 
the air after the lights have 
warmed it 

The copper tubing is not visible 
since it is above false ceiling. 
The’ refrigeration compressor, 
with a cooling capacity equal to 
about 800 tons of ice a day, is said 
to be the largest kind in 


Canada, | 
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to speed production 


impetus introduced by 
With their aid, you 


FLOWLINE 
UNIVERSAL BELT 
CONVEYOR SYSTEM 


Give your production line the outstanding 
FLOWLINK and FLOWLINE Conveyor systems. 
will merge every process of manufacture into a steady, quick- 
flowing stream .. . controllable to meet your needs. You will 
eliminate bottlenecks, and greatly enhance the team-spirit of 
your employees. Each of sally famous con- 
veyors is easy to install, or to revise in accordance with 
changes, or extensions, in your plans. The FLOWLINE 

con be installed with unobtrusive neatness of layout, 

while FLOWLINK requires NO floorspace whatever. 


Send for further details. 


FLOWLIN: 


THE UNIVERSAL 
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FLOWLINK 
UNIVERSAL CHAIN 
COMVEYOR SYSTEM 


LOWLINK 


CONVEYOR SYSTEMS 


of 


My 
4 


is 


a 


Material Handling Engineers, 
Ajax, ONTARIO. Te/: AJAX 91 


" 
1s 


FISHER & LUDLOW (Canada) LTD. 
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Perhaps your secretary hasn’t asked 
you for a new Underwood . .. yet. 
Perhaps she’s just silently wished 
that she'd come in some morning 
and see it there on her desk, 


Nickieg olee tke tf 


You see, she knows that you want your 

letters to leave a lasting impression 

of neatness, efficiency and ability. 

She wants to type letters like that 

for you .. . but she knows that there’s 

nothing to compare with Underwood 

typing . .. the s-m-o-o-t-h even lines 
... keys that never pile up... 

the advantage of having all operating 

parts at the front where she is. 


When you hear her “please”... you're 
accepting a proposal that can make 
you “letters perfect”’, too. 

Give your secretary a new Underwood 
- «» with the keys she loves to touch, 
A call to the nearest Underwood 

office will start it on its way. 


IN TORONTO 
135 VICTORIA STREET 
EM. 4-7431 


Underwood Limited 


Branches in oli principol Coacdicn Cities 


Underwood 


Kijlimfoicd DELUXE 
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services to 
business 


¥ Trustee for bond issues and sinking funds, 


¥ Trustee for pension plans. 


¥ Transfer Agent and Registrar for stock. 

V Dividend Disbursing Agent. 

¥V Administrative work on company meetings, 
V Safekeeping, depositary and escrow agent. 


V Real estate management, sale and appraisal. 


Our branch organization provides these services to business 
across Canada. We cordially invite your inquiries. 


trust service is friendly service 


The Toronto General Trusts 
Corporation 


WINNIPEG, REGINA. SASKATOON, CALGARY 


EDMONTON, VANCOUVER 


Greenshields & Co 


Members: 
Montreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


507 Place d’Armes " 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Dustube dust. re- 

moval is thorough. 

At Ontario Malleable ~ 

Iron Company, Ltd, a 

Dustube is ventilating the 

extremely dusty operations of packing and unpacking pots in 
which hard iron castings are annealed, As the layers of sand 
and castings are added to the pots, a dust hood efficiently 
draws off all the dust. When sand and annealed castings are 
removed from the pots the Dustube also collects the heavy 
volume of dist created. 


Refgults of this installation are very satisfactory. No dust 
escapes into the atmosphere, working conditions are excellent 
and this area of the foundry is exceptionally clean — in spite 
of the dusty nature of this operation. Two other Dustubes 
are used in the foundry to ventilate other operations. 
Dustube removes all the dust. Yet the Dustube is not hard 
on the pocketbook. Ontario Malleable has found that main- 
tenance and operating costs are exceedingly low. They, like 
other prominent plants, have discovered, that, “It Pays To 
Own A Dustube.” 


If you want dust collection that is thorough yet low in cost, 
investigate the Dustube today. Write for full details. 


Canadian Representative: Robert A. Campbell 
Room 9, 2498 Yonge Street, Terente 12, Ontario 


o 


vision, 
| Ottawa, 


The Question: 


Former Chalk River’s Dr. |v" 


large industries will be the, 


first to benefit. As uranium is 


Mackenzie sees commercial use of atomic power | found in such large quantities in 
in five years. What specific significance for 


Canadian economy and 


development? 


In any future industrial application of atomic power, ore thing 
is clear: Canada would be in a preferred position. 

That's because of our abundant supply of fissionable raw material 
and our cufrent research emphasis on the atom for industry rather 


than the military, say respondents 


to this week's question by The Post. 


Canada and, I understand, is the} 
basis of atomic energy, it should} 
quicken our development and im- 
prove Canadian economy. 

+ ” ao 


GEORGE SPENCE, Commissioner, 


International Joint Commission, 
Regina 
Nuclear energy or atomic power 


y direct harnessing of the atom’s native energy would, of | will have special significance for 
course, have a tremendous impact on Canadian and the world’s| the Canadian economy and  e- 
economy and development. In the immediate outlook of putting heat; velopment when it can be pro- 
from atomic reaction to work as a fuel for electric power produc-| duced economically for commer- 
tion, resuits for Canada will still be impressive, replies indicate. 

Some of the results: a new power source that would negate the | operating to bring this about. 1— 


growing shortage of chea 


cial 


use. Two factors are 


hydro sources; broadening of the pos-| As hydro power approaches full 


sibilities of development in the far north; a whole new set of de-' development and power from ex- 
| pendable resources such as Coal 

Such a development would not diminish demand for existing and oil decline and become more 
power sources, it’s stated, since over-all demand is continually in- expensive due to increased physi- 


mands for the electrical industry. 


| creasing, 


| HENRI F. BEIQUE, General Sup- availability of atomic power and | penders atomic power more prac- 


cal 


and other labor costs and, 2—| 
s research in nuclear physics 


erintendent, Quebec Power Co.,| its Cost are two entirely different! ¢i¢a) and less costly for industrial 
things. The effect as far as Can-| purposes) No one can say with 


Quebec City, 

Judging from Dr. Mackenzie's 
talks and other information pub- 
lished on prospects of atomic 
power in the next five years, any 
use it may be put to will be very 
specialized and in all probability 
will not have much significance 
on the Canadian economy. Even 
the long range look does not at 
this present time indicate that it 
will ever replace efficient mod- 
ern power plants. There is no 
doubt that it may become the fuel 
of the future for ships, air ships 
and very remote areas for the 
generation of electricity. 


A. F. CAMPO, Executive Vice- 
President, Canadian Petrofina 
Ltd., Montreal. 

Personally I know s0 little 
about atomic power that an ex- 
pression of my opinion of Dr. 


| Mackenzie’s statement, that com-| 


| mercial use of this new develo - 
| ment would be available in five 
years time, could be considered 
presumptuous. However, it is my 
feeling that, if Dr. Mackenzie's 
statement proves to be correct, 
ithe conversion of afomic power 
to commercial Use Wiil be one of 
the greatest milestones.of human 
progress and that not only the 
Canadian economy but the eco- 
nomy of the entire world will 
benefit. 

As far as the effect of this de- 
velopment of the petroleum busi- 
ness is concerned, just as petro- 
leum has not eliminated the use 
of coal so atomic power will not 
eliminate other sources of energy 
such as petroleum, coal, gas, etc. 
Dr. Mackenzie’s prediction is a 

| difficult one to appraise until we 
actually see some. demonstration, 
' on a sound economic basis, of the 


commercial use of atomic power. | 


WILFRED T. FORTYE, Executive 


Secretary, Empire Life Insur- | 


| plication of a new source of power 
| for industry has resulted not only 


ance Co., Kingston. 

The cost of production of atomic 
power, would appear to be the 
question mark. If atomic energy 
ican be developed to such an ex- 
tent for safe commercial use, at 
E rates than those now in 
present power 


existence ‘or 


sources the effect upon Canadian | 


economy would be most signific- 
ant and would revolutionize the 
whole power supply field. A lay 
opinion 
would first be used in industrial 
plants and if found successful in 
replacing existing sources of 
power could be further developed 
for more general commercial] use. 
7 - . 


D, C, H. GOULDEN, Cereal Di- 
Experimental Farm, 


It seems reasonable to assume 
that commercial of atomic 
power will have a gradual and 


. 
ma 


not an immediate effect on Cana- | 


dian economy. We have to have 
the equipment to develop it ,and 
in this respect ‘it is like water 
power. The most immediate, ef- 
fect will be in countries and 
areas where water power is not 


available or is expensive. The 


Ousted Red-Led Fishermen 


is that atomic energy | 


}ada is concerned will depend on 
| this comparison. 
| ue * ” 

DR. T. G. HOW, District Con- 
troller for Air Services, Edmon- 
ton, 
When atomic energy is cheap 

enough for commercial use it will | 
certainly be a boon to Canada’s} 
northland where costs of fuel 
and electric power are at present 
almost prohibitive. There should | 
then be little reason for further 
delay in Canada’s development 
northward, The territory that is 
now providing the material neces- | 
| sary for atomic energy may well | 
be the area which will first bene- 
fit from it. 


* * + 


DEAN R. E, JAMIESON, Faculty 
of Engineering, McGill Univer- 
sity, Mentreal. 

The present prodigious rate of 
Canadian industrial expansion} 
implies an ever-increasing need | 
for power. Extrapolation of the} 
curves of power demand and the 
annual increases in power avail- 
able plotted against time, leads 
one to conclude that new and un- 
conventional sources of power 
will have to be explored in the 
near future. 
| Whether the cost of nuclear 
power will compete in the com- 
mercial sense with the cost from 
presently conventional sources 
will depend above all on the in- 
ternational situation which gov- 
erns the current commercial value 
of the strategically valuable fis- 
sionable by-products of power- 
producing nuclear reactors. 
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THOS. J. LOCKE, Manager, Reo 
Motor Co., Leaside, Ont, 
Availability of atomic power 

for industrial use may well signal 


| 


| the start of a new industrial revo- 


lution. Down through the ag.s 
the discovery and practical ap- 


in eras of industrial prosperity 
but has made possible many pro- 
cesses that are today an integral 
part of our modern living. 

While other nations have con- | 
centrated their atomic research in 
the field of death. and destruc- | 
tion, Canada has devoted her 
talents to discovery of practical 


| uses for the tremendous radiation. | 


We have already seen some of the 


detection o 
by atomic 


the 
in machinery 


medicine and 
faults 
tracers, 
With the advance of &tomic 
power, Canadian industry is cer- 
tain to set the pace for the rest of 
the world in this new atomic era. 
> > > 
G. McLEAN, Managing Director, 
Canadian Propane Lid., 
monton, 
Although atomie power is stl 
a dream in most people's minds, I 
believe when it becomes available 
it will affect our economy much 
the same as the acCeptance of the 
automobile, aeroplane and radio. 
It will take a period of years to 
»become fully developed and no 


Now Face T.L.C. Raiding 


From Our Own Correspondent 

VANCOUVER — Still smarting 
from its suspension from the 
Trades. and Labor Congress ‘or 
being Communist-led, the United 
Fishermen and Allied Workers 
Union is “inding trouble in its own 
backyard; a TLC union is trying 
to steal its membership. 


Seafarers’ International Union 
(TLC-AFL) has launched an 
organizational drive along the 
coast in an effort to woo fisher- 
men away from the UFAWU, 


The UFAWU controls most of 
the workers in the west coast 
fishing industry, including fisher- 
men and shore workers. It is a 
tough, well-organized union in a 
tough business — its membership 
includes crews on the thousan ‘\s 
of big and small fishing craft 
that ro@m the tricky west coast 
fishing grounds summer and 
winter, 


No one has yet been able to 
put much of a dent in the armor 
of the Communist leadership, 
which has been solidly-entrenched 
for years. 

The stakes are high, both for 
the union and the fishing indus- 
try. Coming up are negotiations 
for the winter herring fishery, 
Last winter the union kept its 
membership on shore for the 
whole season. Any trouble within 
the union itself will affect the re- 
gotiations. There were no strikes 
in the salmon season this year, 


: ¢ 


like last season's serious tieups, 
| but the industry is stil] campaign- 
ing for lower prices in the future, 


1,000 Won 


So far, the battle seems to have 
showed up mostly in words. Nor- 
man Cunningham, port agent in 
Vancouver for SI (a tough, 
close-mouthed union), announced 
more than 1,000 UFAWU union 
members had swung over. The 
SIU is concentrating on up-coast | 
locals. 


results in the cobalt bomb used in 


Replied William Rigby, research | 
director of. the UFAWU: “The 
SIU claims are a conglomeration 
of unmitigated nonsense and 
falsehoods.” 


First skirmish came at the set- 
tlement of Quathiaski on Van- 
cauver Island, where the SIU 
}said it had won over the local. A 
few days later, the UFAWU said 
the local had had another meet- 
ing and decided to stay with the 
UFAWU. The president and sec- 
retary of the loca] were suspended 


jand will be hauled before a 


UFAWU local “tria] committee.” 


The SIU then'said it had signed 
up several hundred at the Klemtu 
local. Klemtu is near Prince 
Rupert. Rigby said there wasn't 


any such thing as a Klemtu local 


but workers there were members 
of the Vancouver Shoreworkers 
local of the UFAWU. He said 
there were about 100 persons at 
Klemtu. 


assurance when that time will 
come, When it does come, the 
availability of raw material will 
put Canada in a preferred posi- | 
tion. 
* * * | 
ROBERT H. SAUNDERS, Chair- 
man, Ontario Hydro, Toronto. 
The St. Lawrence and Niagara 
power developments are the last} 
sources of hydraulic energy avail- 
able to the manufacturing centres 
of Ontario—the most concentrated 
in the Dominion. We must look | 
almost entirely to thermal sources’ 
for electrical energy in the com- | 
paratively near future but are 
almost completely lacking in local 
fuels. 
Thermal power today costs well | 
over twice as much as hydraulic | 
power, 
It is to be hoped that an in-| 
tensive program of research and | 
development and the fullest co- | 
operation of government, indus- 
try and the utilities will result in 
nuclear energy being available as 
electricity at a cost which will 
contribute to the standard of liv- 
ing not only of future generations 
but of this generation. Time is 
of the essence. 


—_—_—- 


Outstanding Issue 


'What Does Atom Power Mean For Us? |p 


O. W. TITUS, Vice-President & 
General Manager, Canada Wire 
& Cable Co., Toronto, and 
president, Canadian Electrical | 
Mfegrs. Assn. 

The effect of atomic power on 
the electrical manufacturing in- 
dustry of Canada will be twofold. 
Firstly, instrumentation and plant 
servicing electric apparatus will 
be fof an atomic power plant on 
a scale vastly greater than that 
required for conventional power 
plants and largely of new. and| 
higher specialized design. Their | 
design will be a fine challenge to 
the capable brains of Canada’s 
electrical engineers. Secondly, 
atomic energy adds to our vast 
water powers, coal and oil re- 
sources, a source assuring Canada 
ample power for as long as can} 
be foreseen. 

The Canadian electrical manu- 
facturing industry need fear no 
lack of market for its products | 
due to our power resources be- 
coming exhausted, 


LC, SESE 
—— Announcene | Es 


J. V. KERRIGAN 


whose appointment as Treasurer of 
Laminated Structures (1952) Limited is 
announced by D. D, Millar, President and 
General Manager of the company. | 


* FOR BUSINESS OR PLEAS 
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@ Every kind of business — large of 
small, and no matter how specialized—becomes instantly 
more efficient when a fully-automatic Friden takes over 
the figuring. Let us show you how the Friden performs 
more steps in figure-work without operator decisions 


than any other calculating machine! 


JOSEPH McDOWELL & CO, 
992 BAY STREET, TORONTO « PR. 2129 
Canadian Distributors 


SALES AND SERVICE OUTLETS IN MAJOR CITIES THROUGHOUT CANADA 


HENRY G. DEVITT «sa. 
CONSULTING ACTUARY 


Independent and Experienced Services 


206 ST. CLAIR AVE. WEST, TORONTO 5, ONT. Kl. 6262 


77 DUNDAS E., TORONTO — WA. 1111 


KING AND BAY STS., HAMILTON—3-0922 


ALSO WINNIPEG 


1§,000 Shares 
D. A. Stuart Oil Co., Limited 


(Incorporated under the Laws of the Province of Ontario) 
Common Shares, No Par Value 


The Common Shares are of no par value, entitled to one vote per share, with a current. 
dividend rate of 80 centa per share per annum, which will be payable 20 cents quarterly 
March, June, September and December in lawful money of Canada. 


Common Shares, nO par Value.cccnccsevssererssechsreeeneresesnreeeee aiilinaits 200,000 shares 


Transfer Agents and Registrars: 
National Trust Company Limited, Toronto 
D. A. Stuart Oil Co., Limited, Chicago 


The Company 


D, A. Stuart Oil Co., Limited manufactures and distributes a broad range of cutting, lubricating 
and grinding oils, and allied products. The business was founded in 1865 in Chicago and over a 
period of 88 years, has expanded and developed to become one of the largest suppliers exclusively of 
meta] working oils. The Company is a Canadian corporation with Head Office in Toronto, 
General Offices and manufacturing plant in Chicago, divisional offices and warehouses in Chicago, 
Detroit, Cleveland, Newark, Toronto, sales offices and warehouses in other key industrial cities 
and agents in various United States centres as wel! as Continental Europe. 


Capitalization 


Authorized Issued 


103,820 shares 


In the opinion of Counsel, these Common Shares are investments in which The 
Canadian and British Insurance Companies Act 1932, as amended, states that 
companies registered under Part III thereof may, without recourse to the 
provisions of Subsection (4) of Section 60 of said Act, invest their funds. 


The Company has made application to list the Common Shares on The Toronto Stock Exchange. 


We, as principals, offer these Common Shares, subject to prior sale and change in price. 
A descriptive pamphiet will be furnished upon request, 


Price: $12.00 per share to yield 6.66% 


This offering of Common Shares does not constitute new financing by the Company and 
the proceeds of the sale thereof will not be paid into the Treasury of the Company. 


Share Certificates are available for immediate delivery. 
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BANKERS BOND CORPORATION 
44 KING STREET WEST, TORONTO 





CANADA"™S FINEST 
CIGARETTE 


This is the mark of 

the rightful heir to 
the family title— 
Harris Tweed the fabric of 
v world renown. Spun from 
virgin Scottish Wool, 
dyed and hand- 

woven, with the 
generation- to- 
generation skill 

of the Crofters 

of the Outer 

Hebrides. 


Prty are 


Reeued by THE HARRIS PWEED ASSOCIATION LTD. 


U. K. Aero Experts 
To Visit A. V. Roe 


Twelve of Britain’s top aircraft 
and aero-engine designers will 
visit Canada Oct. 9-20 to consult 
with design officials of A. V. Roe 
Canada Ltd. Malton, and ex- 
change information and _ ideas 
with Canadian and United States 
Government aviation research 
and defense officials. 

The U.K. visitors will discuss 
pooling the design knowledge and 
research work between the three 
countries on military supersonic 
aircraft and engines envisaged in 
the common defense buildup. 

The British party will all be 


members of the Hawker Siddeley : 


Group which represents 40% of 
the U.K.’'s aircraft industry. The 
| party will be headed up by Group 
|Managing Director Sir Frank 
|Spriggs and Sir Roy Dobson, a 
{director and chairman of A. V. 
| Roe Canada. 

Designers will include rocket 
jand missile expert, Dr. L. W. J. 
Newman; Sir Sydney Camm, de- 
signer of the Hawker Hurricane 
| and the NATO fighter the Hawk- 
er Hunter; S. D. Davies, designer 
|of the delta-wing bomber the 
Avro Vulcan; Sir William Farren, 


president of the Roya] Aeronauti- | 
cal Society; W. G. Carter; designer | 


of the Gloster E-28, Britain's first 
jet-propelled aircraft; H. R. W:t- 
son, designer .of the Armstrong 
Whitworth NF-11 NATO night 
fighter. { 


Torrington Mf g. 


Builds New Plant 


A new plant for Torrington 
Mfg. Co. of Canada at Oakville, 


Ont., is expected to be completed | 


by November. It will cost about 
$100,000 with land and equip- 
ment. f 

About 10,400.sq. ft. floor area 


| will be provided in the new plant, ; 


about two thirds more than in 


the old Oakville plant it replaces. | 


Commercial lLeaseholds  Ltd., 
| Hamilton, are contractors, Marcel 
| Breuer, New York, architect. 
| Torrington assembles fan blades 
| and-alower wheels used in a wide 

variety of air-moving equipment. 

Biggest customer is the automo- 
| tive industry, then air-condition- 

ing and circulation in other uses. 

Parent company is Torrington 
Mfg. Co., of Connecticut. 


m NEW WALLS 


a 


WE RENOVATE BY 
WALLPAPER... OF EVERY DESCRIPTION 
PAINTED SURFACES... FLAT OR GLOSS 
COTTONED CEILINGS. AND WALLS 
BLENDED OR TINTED SURFACES 
ENAMELLED WALLS, AND WOODWORK 
GLAZED OR . . IVORY FINISHED WALLS 


IN HOMES 


HERE’S 
PROOF OF 


Twenty Goodyear V-Belts drive this crusher in the 
Plant of the Asbestos Corporation Limited, Thetford Mines, Quebec, 
The 250 H.P. motor at 585 R.P.M. crushes 450 tons of rock per hour. 


AT SMALL COST 

forty-five years we have 
studied, developed anti scientifically 
applied wall renovating processes to 
suit every conceivable type of decorated 
surface, and have successfully served 
thousands of hemes and institutions. 
Examine your walls now, make a note 
of those needing attention, ‘hen phone 
er write for further information and 
descriptive folder. 


<— Note before and after renovation 
INVESTIGATE BEFORE REDECORATING 


PECIAL PROCESSES 


CHURCH AND THEATRE DECORATIONS 
stucco AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES ALL TYPES 
LINCRUSTO AND LEATHERETTE PAPERS 
PAINTINGS MURALS ORNAMENTAL WORK 
DECORATIONS OF EVERY DESCRIPTION 


For over 


CHURCHES BUILDINGS 


A. TEOLIS LIMITED 
OFFICES & LABORATORIES. 4 COLLIER STREET. TORONTO. PHONE PRINCESS 1467 | 


Market Troubles Darken 


By RUPERT JACKSON 

salt codfish industry is in trouble 
again over marketing. The situa- 
tion has been boiling up over the 
past few years, growing more 
serious al] the time. Now every- 
one concerned is asking: What 
does the future hold? 

The present fracas began three 
weeks ago when Newfoundland 
fishermen asked Ottawa to bring 
in price support for salted cod- 
fish on the grounds that the mer- 
chants were not buying, and those 
who were were only paying an 
average price of $3 per quintal 
(112 Ib.) below last year’s prices. 

Fishermen contended that this 
was insufficient to meet their 
costs. 

From Ottawa came Fisheries 
Minister James Sinclair to look 
into the matter. After conferring 
with the trade, fishermen and 
officials of his own and other de- 
partments, Sinclair claimed there 
Was no need for price support 
because the market situation 
looked bright. 

He pointed out that Italy had 
allocated $3 millions to buy New- 
foundland fish. Relief programs 
for Greece and Korea would 
take more of the product. New- 
foundland had no carryover of 
last year’s stocks, and world fish 
production was down 20% this 
year. Therefore, he figured mar- 
ket prospects were not too bad 
and ruled out price support. 

As an alternative he picked up 
a suggestion which had been 
made two years ago by the New- 
foundland fish trade: The mer- 
chants would pay the fishermen 
80% of the estimated market 
value of their fish, and pay the 
remainder as final prices were 
realized, 

The fishermen didn’t like the 
idea; they had refused it when it 


| looked at from their individual | 
ST. JOHN’S — Newfoundland’s | points of view. 


| 
| 
} 


Was originally suggested by the, 


trade. Into the St. John’s office 
of the Newfoundland Federation 
of Fishermen came a flood of 
messages from fishermen all over 
the Island. They protested Sin- 
clair’s decision bitterly, even 
wrote doggerel verse condemning 
it. 

The fishermen didn’t know 
anything about foreign fish mar- 
kets; all they knew was that local 
merchants were either not buy- 
ing fish at all or were buying it 
on open receipt or for lowe! 
prices. They wanted a definite 
price for their fish, at least equal 
to last year’s prices. 

The 


| 


didn’t think 
much of Sinclair's appraisal of 
the market situation, In their 
opinion the foreign markets for 
| Newfoundland fish were dark, 
| and although they might brighten 
in the future there was nothing 
to warrant Sinclair’s rosy view of 
the situation. 

The strange part of the situa- 
tion was that both the merchants 
and the Minister were correct, 
when the market situation was 


trade, too, 


Whether it’s crushing rock at 450 


tons an 


hour or feeding smooth 


power to a planer in a box factory, 


it’s all 
Multi-V 


the same to Goodyear 
Belts. Some of these drive 


installations are tricky, must fit 
into layouts that can’t be changed 
and that’s where the new Rayon 
Cord Multi-V Belts prove their 
versatility. 


For any high tension, high speed 


drives 
strength 
there's 


requiring non-stretch, 


, toughness and flexibility 


a Multi-V Belt sct of 


matched belts to do it. 


Contact your nearest Goodyear 


eee Sees : TASES | 
King Crushing 


te 


High speed and the shock-load ten- 


gions of a planing machine, coupled 
with fast flexing over smail pulleys 
doesn't bother this 7-belt Goodyear 
driveina Northern Ontario saw mill, 


INDUSTRIAL RUBBER PRODUCTS ENGINEERED FOR THE 


: pe tad cnet ier ate 
eemcthetete dapat. codieaeatoeh cn ce, abate ene 


Branch at Saint John, N.B., Quebec 
City, Montreal, Toronto, London, 
Winnipeg, Regina, Saskatoon, Cal- 
gary, Edmonton, Vancouver. 


Nfld. Salt Cod Outlook 


There is a strong world-wide 
demand for salted codfish. Italy 
has allocated $3 millions for New- 
foundland fish. Portugal, The 
Financial Post is informed, would 
almost certainly take 100,000 
quintals in any year anyone 
would care to name. Both the 
Greece and Korea relief programs 


|could take a lot of Newfoundland 


fish. Several other markets would 
normally We willing to take more 
of the product. 

All that 
point of view, 
Quality Trouble 

On the other hand Newfound- 
land just hasn’t got enough 
Italian quality fish to. fill the 
market, and Italy is not inter- 
ested in Newfoundland fish un- 
less she can get the quality she 
desires. Portugal likes a large, 
good quality fish, and again 
Newfoundland can’t supply. Since 
her banking fleet wert out of 
business as previously reported 
in The Financial Post, New 
foundland has been hard put to it 
to supply anyone with large 
fish. Brazil has always been a 
good market for Newfoundland 
cod, taking a Jot of small fish, but 
in recent years Brazil has had an 
almost insurmountable exchange 
barrier. Brazil at one time took 
as much as 300,000 quintals of 
Newfoundland fish annually, but 
in recent years has not had the 
dollars to buy any. The same 
situation exists in ex-good mar- 
ket Spain. 

Because of exchange and qual- 
ity difficulties, Newfoundland 
this year is having trouble selling 
650,000 quintals of salted cod, 
whereas not so many years ago 
she sold twice that with ease and 
markets yelled for more. 

That is the merchants’ side of 
the story. 

What has happened to New- 
foundland’s salt codfish industry, 
once the be‘all and end-all of the 
island’s economy? 

The main fault is that the in- 
dustry has not kept up to the 
times: it still depends mainly on 
the small boats and codtraps and 
hand lines of individual fisher- 
men. With very few exceptions, 
the catch is still salted by hand, 
cleaned and washed by hand, and 
depends on good weather for dry- 
ing in the open air. If there is 
any lengthy period of bad wea- 
ther the fish is either spoiled or 
else drops alarmingly in quality. 

Another trouble is a condition 
over which Newfoundland has 
had no control: the dollar ex- 
change difficulties in her major 
European and Brazilian markets. 

Because Spain has not had the 
dollars necessary to buy fish 
from Ne -foundland, the Labra- 
dor fisheries have dwindled 
away to practically nothing. Yet 
there was the time when Spain 
took 200,000 quintals of New- 
foundland fish. 

Portugal Market Lost 

Then, since the banking fleet 


supports Sinclair's 


| went out of the salt codfish busi- 


ness, and mainly concentrated 
on producing fresh fish for frozen 
filleted fish plants, Newfound- 
land has been experiencing a 
shortage of large sized fish, with 
the result that she has practic- 
ally lost the Portuguese market. 
This is graphically shown within 
the past four years. In 1949-50 
Portugal took 236,200 quintals of 
Newfoundland fish, last year she 
took a bare 33,600 quintals. This 
was primarily because she could 
not get the large fish she wanted. 
The Financial Post is assured 
that if she could still get the 
large fish Portugal would stil] be 
in the market for at least 100,000 
quintals regardless of exchange 
difficulties. 

On this large-fish question, 
Newfoundland fishermen’ and 
merchants may be getting into 
trouble, In recent years a market 
for large fish has developed in 
Halifax, sold in salt bulk. Al- 
though this salt bulk fish brings 
a lower price than the dried 
product, fishermen and merchants 
often sell to Halifax because it 
saves them the trouble of mak- 
ing and drying the fish. But be- 
cause the salt bulk buyers in 
Halifax want only large sized 
fish, it means that sti]l less large 
fish is dried for sales to Portugal 
and elsewhere 

The fishermen of the south 
coast sell a lot of thé@ir fish to 
fresh fish plants. These plants 
want only large fish, because 
small fish cannot be filleted 
properly. Again there is a lack 
of large fish for drying. 

Finally, Newfoundlanders to- 
day do'not cure fish as wel] as 
their forefathers did. In the old 
days the fishermen caught the 
fish and their womenfolk worked 
on the flakes drying it. Today the 
women do not like to go out on 
the flakes except in one or two 
areas. With the result that the 
fishermen do not have time to 
dry their fish properly and qual- 
ity suffers. 

The blunt truth is that a fair 
market for fish exists in the 
world today, but Newfoundland 
just cannot put out the quality 
the markets demand. 

Who's At Fauit? 

This is not the fault of the 
fishermen. They just have not 
been given any incentive to turn 
out quality fish. While costs of 
production rise all the time, the 
price of their product remains the 
same. In an effort to catch al! 
the fish they can, using their 
somewhat primitive methods, they 
cannot spend the right amount of 
time curing what they have 


| caught. 


In addition, the merchants never 


JOB try to help them out any. For ex- 
J ample, Newfoundland’s fish trade 


has known for a considerable 
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THE BOARD OF DIRECTORS OF 


KELLY, DOUGLAS & CO. LIMITED 
ANNOUNCES 
THE FOLLOWING APPOINTMENTS 


EXECUTIVE 
VICE-PRESIDENT 
V. F. MacLean, grandson of 
the late Robert Kelly, a founder 
of the Company, becomes 
Executive Vice-President. He 
has been closely associated 
with Kelly, Dougles & ,Co. 
Limited, latterly as Secretary 
and Assistant to the President. 


6s, @ 


was 


Kelly, 


CHAIRMAN of the 
EXECUTIVE COMMITTEE 
R. S. Leird, formerly prominent 
in British Columbia forest 
industries, as a Vice-President 
of Bloedel, Stewart and Welch, 
and of MacMillan & Bloedel. 
Now becomes Chairman of the 
Executive Committee of Kelly, 

Dougles & Co. Limited. 
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SECRETARY-TREASURER 
A. H. Pinkham, Chartered 


Accountant, formerly Treasurer, 
becomes Secretary-Treasurer. 
Mr. Pinkham, formerly with 
Price Waterhouse and Com- 
pany, has been with Kelly, 
Douglas & Co. Limited since 
wartime service with the 


R.C.A-F 


Vice-President—Miss F. M. Douglas 
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Comptroller and Assistant Secretary —C. M. Humphrys 


DIRECTORS 


Jean F. Carroll 


Victor F. MacLean 
Robert S. Laird 


Miss F. M. Douglas 
Fred. B. Brown 
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period that Italy wanted up to $3 
millions worth of Newfoundland 
fish. It would have been relatively 
simple for them to pick fishermen 
in selected areas known for their 
ability to make good fish, and ask 
them to turn out fish only for the 
Italian market and turn it out at 
Italian quality. 

If necessary they could have 
given an advance payment to 
give the fishermen incentive. But 
that wasn't done. The result has 
been the fishermen have pounded 
out average quality fish, and it 


is now very doubtful whether the 
Italian market can be supplied. 

A similar deal was worked out 
with Italy last year, but the order 
could not be filled, for the same 
reason, 

The same plan could be worked 
out for other markets which are 
more selective in their 
fish. Large-size fish, for instance, 
could be earmarked for Portugal 
right in the fisherman's boat. 

Over the past few years New- 
foundland salted codfish industry 
has been getting worse and worse. | 


or les Ss 


Crises like this present one will 
the salt 


continue to occur until 
codfish industry 
effect ll 


they will have on 
foundland’s 


general 

could be drastic. 
What the 

problem? 
The main 


answer 


1S 


answer seems 


development of the fisheries along 
released 
Commit- 


Post, 


the lines of the recently 
Fisheries Development 
tee report (The Financial 
June 6, 1953). 


MW subs components 
of 25-Foot Hearth Blast Furnace 


for Caneadi 


The Industrial Division, Montreal Locomotive Works 
Ltd., builds a wide range of equipment for Canada’s 


expanding steel industry. 


Included is a 25-ft. hearth blast furnace for , 
Arthur G. McKee and Company of Canada 


Ltd., designers and builde 


rs for a large 


steel plant in Northern Ontario. 


Here are some ports for the blast furnace beilt by MLW:— 


Stove shells 

Furnace column ond base ties 
Hearth jacket 

Mantle and first ring 

Shell intermediate rings 
Bustle pipe and trolley beam 
Top ring-and cone 

Top pletterms and brackets 


Offtokes 

Furnace stock pletform 
Bleeder voives 

Dust cotcher 

Hot blast main 

Cold blest mein 
Downcomer 

Stove stock 


For your steel mill equipment needs, consult :- 
Industrial Division 2 
MONTREAL LOCOMOTIVE WORKS, LIMITED 


MONTREAL 
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is defunct. 
New- 
economy 


to 


to be 


This report calls for bigger and 


better boats.for fishermen, im- 
proved fishing gear, larger fish- 
ing centres, fish plants with arti- 
ficial dryers, It calls for a general 
improvement and all round mod- 
ernization Newfo 1dland’s 
whole fishing industry. 

It has not vet begun to be im- 
plemented, but talks are under 
y way in Ottawa this week with a 
view to such an implementation. 
Once the modernization gets 
under way, an improvement in 
Newfoundland’s fisheries can be 
expected. 


The 


of 


the 


Offtakes, top ring and cone of 
25-foot blast furnace designed 
by Arthur G. McKee and Com- 
pany of Canada Lid, under 
construction at MLW. 


Interior of section 
of downcomer, 


RIT A RT ew A 





S348 Ve 
SIMPSON 


LIMITED 


MONTREAL 


ea, | routine border patrol with Ober- | 


Te 


You've heard the one about the man 
who built a better mousetrap .. . 
but who'll beat a path to your door 
in today’s market unless you're 
located in a proven, accessible busi- 
ness centre? The new Gordon Brown 
Building is not only plumb in the 
middle of the fashion markct .. . 
it combines under one roof, cleven 
storeys high, every amenity and 
facility to help make your business 
purr. An enquiry will surprise you 
at the Small difference between “the 
cost of this choice location and to- 
day's prices in outlying districts. For 
details please call Gordon Brown 
Realties Co., owner builders, PL. 
4144, or Ernest Pitt & Co. Inc., 
WA. 2701, or Westmount Realties 


495 MAYOR ST. @ 400 ONTARIO ST. W. 
MONTREAL 


REPORT FROM WEST GERMANY 


Night With German Patrol On Soviet Border 


Mr. McEachern, editor of The 
Financial Post, has been touring 
Western Germany. 


By RONALD A. McEACHERN 


rather corny dance music. Then; police hurried ahead with their {U-boat station at Ruegen Island. 
| there was a speech by somebody | machine guns, revolvers and bin-|He is young and_ strong. 


in German, Mackensen said it was 


oculars, Three lay down in a| 


His 
escape took him six days. He slept 


a news commentary “and very, | ditch about five feet ahead of me,/in the fields in daytime, moved 
very propaganda.” He says this| one went 50 yards left, another 50|&t night. His food was raw cab- 


WOLFSBURG—For us comfort-| radio stuff goes on al] the time yards right, Behind were three 


able Canadians the Iron Curtain 
is not much more than a mytho- 
logical newspaper term. 

This morning at midnight I 
went along the Iron Curtain on a 
Mackensen. 


lieutenant Gunter 


One of his ancestors is the famous | 


Mackensen of World War I. 


This night patrol was just an-} 


| other of the checks the Germans 
| make all the time along the 1,800 
| miles of boundary they have along 
the side of Russian territory. 

I traveled with Mackensen and 
seven soldiers. They all wore re- 
volvers and carried sub-machine 
guns. 


struck no blows for the West, It 
was a dull night for the police. 
We roared along through this flat 
land of farms and fir trees but 
found no refugees, which was one 
of the things Mackensen was 
looking for. 

| Anybody from the Soviet Zone 
who does cross the border seeks 
}out the first German policeman 
he can find and he is at once 
looked after in one of the refugee 
camps. 

Don't Go Too Close! 

The closest I got to the Soviet 
Zone was about 25 ft. Mackensen 
didn’t want me to go any closer. 
He said it was up to me but he 
didn’t think it was wise. As a 
policeman he personally would 
not go any closer. 

This was quite a fantastic trip. 
On the Russian border at this 
main highway point from Berlin, 
there are great-radio loudspeak- 
exs. While we were stopped there, 
we had blasted at us a dose of 


MArsu & McLENNAN 


LIimMIiTteo 


>. 
General Insurance Brokers 


AVERAGE ADJUSTERS 


44 King Street West, Toronto 
507 Place d’Armes, Montreal 
Standard Building, Vancouvef 
702 Third Street West, Calgary 


Offices also in; principal cities in the U. 8. A, 
Havana, Cuba and London, England 


& oe 
wouldnt sount lhe same 


Other fine Rolland papers, each with 
© disthncnve indwiduality, ere: 


@ ROLLAND PARCHMENT 


@ ROLLAND ANTIQUE 
LINEN AND 


@ EARNSCLIFFE 
LINEN BOND 


@ COLONIAL BOND 
e SERVICE BOND 
@ ROCKLAND BOND 


Ask your printer, lithographer or 
engraver abcut these quality papers. 


I might say right off that we 


at key border points. 

The trucks and trailers were 
|lined up for a long way on each 
‘side of the border for checking. 
How far, I couldn’t see in the 
dark, but on the German side 
there were several bloeks of them. 
They run food into, and industrial 
| products out, of Berlin. 

At the railway station at Helm- 
stedt we talked to) a young 
woman who had come in from 
the Russian Zone. She had a pass, 
was rather scared of Mackensen 
and said she would be going back 
in 24 hours. Fear still rides on 
many shoulders around here. 

Both British and Americans 
have a control point here. On 
duty when L-visited was a rather 
grubby youth for the British, He 
regarded me as quite a suspicious 
character because then I was 
walking alone. When one of the 
German soldiers joined me all 
| was well. 

The American office on that 
shift was being run by a Canadian 
of Czech origin. He was terribly 
bored with occupation army 
duties but he thinks business 
opportunities are better in the 
U.S. than in Canada, so he’s in 
the U.S. Army, and will eventu- 
ally return to Boston. 

Wouldn't Steal Dog 


Heinz Prasse is another border 
patrol officer. I had traveled with 
him the day before. His day had 
| been troublesome. 

Two border guards on the Rus- 
sian side had crossed over to seek 
refuge in Germany. They came 
with nothing but their clothes, 
rifles and binoculars—and their 
dog. The dog wouldn't stay be- 
hind. They gave up their guns 
and binoculars willingly but they 
liked their dog. * a 

Because the Russians are so 
touchy and so weirdly unpredict- 
able, Prasse had spent half his 
morning trying to buy another 
dog. He succeeded and one of his 

}men sicked it across the border. 
Why? Because the border patrol 
did not want to be charged with 
stealing a Ruski dog. Refugees, 
okay. Dogs, not okay. 

The avoidance of “incidents” is 

|a top must for the Green Border 
Patrol. 

What does the Soviet border 
look like? 

At one place in daylight I ap- 
proached it with three carloads of 
armed police ahead. We had 
driven off the highway and across 


the fields perhaps a quarter of a. 


mile. 

In* another place, Zicherie, a 
high wooden fence cuts this little 
village in half. To seé your 
mother-in-law in the next block, 
you must travel 40 miles to an 
official check point and another 
40 miles inside the Soviet Zone 
|to the house you can see just 
| over there. 

Our cars stopped about 100 
yards from the boundary—in this 
spot, a barbed wire fence. The 


Someone has said, “What you are speaks so loudly 


that I cannot hear what you say.": In correspondence, 


your letterhead—paper and design—indicate what you are. 
SUPERFINE LINEN RECORD, Canada’s finest all-new-rag 


bond indicates that you are a person of importance and that 


your firm is ong of substance with an appreciation 
for quality. This is much to gain for trifling extra cost. 


COMPANY LIMITED 
High Grade Paper Mekers Since 1882 


Mase Ornce st Mowrenat + Baasce Ornces at Tonoxto, Wacarss axp Vancouver, * Mus at Sr. Jenous axp Mont Rowan, Ove. 
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;more who. stood behind trees. 
| Their machine guns were cradled 
jin their arms and their hands 
were busy with the binoculars. 
Yes, all the time I was there 
(half an hour or so) each soldier 
constantly scanned a segment of 
the land ahead and to the sides. 
} Captain Hermann Miltzow who 
was in charge of the squad short- 
ly: spotted the Russian border 
patrol opposite and loaned me his 
glasses. Two East Zone police 
| were peering at us with binocu- 
lars as We were peering at them. 
We waited for them to come up 
|—perhaps 100 yards away. They 
were obviously curious as to what 
was up. One would stay behind 
| trees, as the other moved up. With 
the powerful glasses, I had a good 
close look at them. They were 
rather scruffy. One had bad 
|-pimples. Their uniforms were 
‘about the same color and cut as 
|Canadians. They had rifles and 
cigarettes. 

ery close by the boundary one 
| of them lay behind a little mound. 
Only a bit of his head showed. 
The other gazed at us as we gazed 
at him, It was a strange experi- 
ence being stared at this way— 
like having a parasol and no 
clothes on the stage of a big 
| theatre. 

I had a close daytime look at 
the border at several other places. 

At one place it had no fence, 
merely a strip of plowed and har- 
‘rowed earth about 25 feet wide. 
On such soil, footsteps show very 
clearly. In wooded areas, the Rus- 
sians are busy making a border 
by cutting out a swatch of trees 
and underbrush. 

Why the guns? What the dan- 
ger? 

Miltzow tells me there is very 
little shooting and very few inci- 
dents, “But you never, from one 
hour to the next, know what they 
are up to.” There are kidnappings 
by the Russians. The East Zone 
police shoot to kill anyone they 
see trying to cross the border 
while the German police try to 
rescue such people. 

Evading The System 


At a farm near Gladdenstedt I 
talked with a young man from 
the East Zone. He is not a Com- 
munist and doesn’t like living in 
the East, but his wife inherited 
what is for here quite a large 
farm—around 300 acres, and there 
is so far a family economic reason 
for staying where they are, 

If he were to run such a farm 
himself the Russians would call 
him an exploiter and his land 
would be taken away. He has 
rented pieces of the land to about 
half a dozen families. So now 
he is NOT an “exploiter.” In his 
spare time he sells insurance, 

How long this will last he 
doesn't know, because the quotas 
of produce which farmers must 
deliver to the government are 
almost impossibly high. Extreme- 
ly hard work, very good land 
and good luck on weather are the 
requisites for meeting the quotas. 
If you don’t you lose your land. 
And the Russians, wanting to get 
control of the land, use many and 
diverse reasons for confiscation. 

This fellow said it would not 
be wise for him to give me his 
name. He had nipped over to visit 
relatives. 

The Berlin riots were a demon- 
stration to all the world that the 
Communists are not, to say the 
least, popular with their con- 
quered 

But the German refugee prob- 
lem is one of the sad and amaz- 
ing spectacles of today’s weird 
world. 

Look at Uelzen for instance, 
one of the big refugee camps for 
people who have given up all in 
the Russian zone and successfully 
made their way into the West. 

The people who squirm their 
way across at night are—at this 
camp now—from 87 years to six 
days of age. As I was there, a 
family of four walked in. They 
had one suitcase tied with rope. 
One of the children looked about 
seVen or eight. 

They get a medical examina- 
tion. Tuberculosis and venereal 
disease are the things the doctors 
look for first. One young doctor 
told me about 85% of the East 
German women had been violated 
by Russians, hence the special] VD 
problem. TB is a problem because 
of poor food and poor health 
services. 

I had a meal the same as is 
served to refugees. It was good— 
soup, a.piece of meat, a lot of 
potatoes, a piece of bread with 
jam and coffee. 


The people at Uelzen are of all 
kinds. One woman who looked 
70 was ih a very well cut suit and | 
she strolled through the dusty |} 
streets of the camp as elegantly | 
as if she were on the Champs| 
Elysées, Most of the people are! 
farmers, schoolteachers, civil ser- 
vants and industrial workers— 
people who just gave up all hope) 
of safe, decent lives for them- | 
selves under the Reds. 

After a day or a week here at) 
Uelzen, they go on another 
camp until a job turns up. But} 
jobs .are not easy to get. There 
is considerable unemployment. 
But officials here say that one! 
way or andther nearly all these! 
people shortly get fairly adequate 
food and housing. 

One refugee with whom I talk- 
ed was 28. As forced labor he had 
been working on a big Russian 


Fear Still Rides on Many Shoulders 


bage and the fruit he could swipe 
from orchards, He said he was 
fortunate because a girl friend 
worked for the Russians and she 
was able to get him a map. 

This refugee situation is stag- 
Right now about 500 
people get over the _ border 
every night. Some months ago 
when Stalin was alive and when 
the Russian policy was a lot 
tougher, the refugees were com- 
ing in as much as 3,500 a night. 

So far this year about 250,000 
people escaped — people with 
nothing more than the clothes 
they stand in. 

West Germany has about 48/| 
million people. The newcomers 
who fled the East Zone or who 
were kicked out number about 
10.2 million. For the whole Ger- 
man economy this load of people 
with nothing is enormous. 

The Germans tell me no refugee 
is ever sent back over the border 
—regardless of what kind of 
citizen he may make, I met one 
car thief who got in the day be- 
fore yesterday. He was an un- 
attractive personality and had 
been in a Russian jail. He escaped, 
he said. He was still wearing 
Ruski jail pants with a big green 
stripe down the outer seams, 

But if the Germans take in all 
the people who come from the 
East, they are careful to look | 
closely at what they get. 


gering. 


| 
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She must be a very interesting persom 
—after all, you picked her as your life 
partner. No doubt she has ideas abous 
the way she likes things done, 


We would like to meet her with you 
because if we are privileged to serve 
you as Executor we will be 
concerned with her interests, 


we'd like 
to meet 
your wife 


During our sixty-five years’ experience, 
most of our clients have been women— 
wives, daughters, and granddaughters of 
business and professional men who have 
chosen us to look after the interests of 
their women folk. 


Yes, we would like to meet your wife. 


Won’t you please give us the opportunityP 
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THE STRIKE AT NORANDA 


The plant of Noranda Mines, Limited, has been closed since August 22nd. by 
a strike called by the United Steelworkers of America, Local 4278. The strike re- 
sulted from the Union's insistence on the “check-off”. The Company had offered 
to negotiate a wage increase but would not agree to the “check-off”: 


The “check-off” is one of several forms of so-called “union security”. 


c 8 @ 


The United Steelworkers of America is an international union with head- 
quorters in the United States. It has many hundreds of local unions throughout 


the United States and Canada. 


Local unions are chartered by the headquarters of the United Steelworkers, 
which controls the operation of its local unions by officials appointed for that pur- 
pose. A continuous campaian is carried On to organize new locals and extend the 
power of the union leaders. The headquarters officials, as well as those appointed 
to local and organizing duties, make their living by this work. 


Members of local unions must pay initiation fees, monthly dues, fines and other 
amounts as established by the Union’s constitution. These payments go to the 
union headquarters and a part is rebated back to the local unions. 


In Canada, the United Steelworkers, directly as well as through the Canadian 
Congress of Labour, gives financial and other support to the socialist political party 
commonly known as the C.C.F. This allegiance was confirmed at a C.C.L. conven- 
tion in Montreal on September 16th. 


The Director for Canada of the United Steelworkers is one of the leaders of the 
C.CF. and was a candidate for election in the recent Canadian elections. If brought 
to power, the C.C.F. promises to nationalize the mining industry. 


Under the labour laws of the Provinceof Quebec, each employee has the right to 
join, or not to join, a union. An employer is obliged by law to recognize and deal 
with a union which is certified by the Labour Relations Board to represent his em- 
plovees. An employer is prohibited: (1) from “seeking to dominate or hinder the 
formation or the activities of” a union; (2) from refusing to employ any person 
because such person is a member of a union; (3) from seeking to compel, by 
any means, any person to abstain from becoming, or to cease being, a member of 


a union. 


Thus the right of employees to belong to unions and the tight of unions to 
operate are fully protected by law. Any union has complete security if it has the 
voluntary support, moral and financial, of the employees. 


“Union security” is a catch-phrase widely used by union leaders. It means, in 
final effect, some arrangement between union and employer whereby the employer 
will compel his employees to pay dues to the union in order to hold their jobs. It 
deprives the employee of his riaht to withhold support from the union if he does 
not consider that support is justified. 


To understand what is involved by so-called “union security”, the members of 
the union must be considered separately from the paid union officials and the 
headquarters of the union. * Protection of members is provided by law and their 
unions will be as secure as the members desire to make them. The security of paid 
union officials and the headquarters organization should only depend on the volun- 
tary support and goodwill of the union members, 


In demanding so-called “union security” the paid union officials are actually 
asking that their financial position and their power over employees and the na- 
tional economy be gugranteed through compulsory deductions from the pay of 


of working people. 


September 28th, 1953. 


NORANDA MINES, LIMITED 





When the last of your 
offspring flies the nest, the old 
homestead suddenly becomes 


9|U.S. Newsprint Committee 
: |Report Causes Little Stir 


cent recommendations of a U.S. | facilities in five years, but there's 
House of Representatives sub-| been no frantic rush to get into 


awfully big. This is the time 


to take life easier... to 
move to a lovely suite high up 
in Montreal’s beautiful 


Amesbrooke . .. surrounded 


by light, fresh air and a 


_ truly enchanting view... 


right in the heart of the 
metropolis, within an 

elevator ride of business, social 
and entertainment centres. 
Furnished and unfurnished 
suites still available. 

Bachelor suites from $118; 
l-bedroom suites from $155; 


2-bedroom suites from $162, 


Descriptive brochure on 
request. Or see the 
Amesbrooke for yourself— 
from 10 a.m. till 9 p.m. daily, 
including Sundays. 

Call GLenview 2576 for 
special appointment. 

The Amesbrooke, 

1650 Dorchester West. 


Montreal, Que. 
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committee on newsprint appear 
to have caused little excitement 
here. 


Most of the emphasis in the sub- 
committee’s study was on the 
peed for further expansion of the 
American newsprint industry. Ob- 
servers point out that there might 
be some cause for alarm if this 
were to be accomplished by some 
new scheme to subsidize U.S. 
expansion, There are no recom- 
mendations along that line, al- 
though the group did feel that 
the government’s expansion tar- 
get, under which producers get 
the benefit of accelerated tax 
amortization, be lifted. 

The sub-committee’s list of 25 
recommendations was based on its 
fear that the future supply-de- 
mand picture in newsprint is “far 
from reassuring.” It cited previ- 
ous estimates that U.S, demand 
may reach 6.9 million tons by 


millions by 1975. 


were slim, 


meet the expected 


1955, 7.5 millions by 1960 and 8.7 


For Capacity Boost 

The best method of remedying 
this long-term danger of a supply | 
shortage, the sub-committee felt, 
lies in increasing U.S. productive 
capacity. It thought that chances 
for raising European production 
while expansion 
Canada would not be enough to 


world demand (observers here, 
point out the study did not seem 
to allow for the chance that new 
producers might be attracted into 
the industry in Canada). 

The present U.S. newsprint ex- 


pansion target, set last year, is! 


494,000 tons of additional annual 
capacity. Certificates of necessity 
were offered under which pro- 


Site Services and Facilities 
Building and Building Services 

» Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


Head Office, Toronte: 30 Eglinton Avenve E. 
Edmonten: 10053 Jasper Ave. . 
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|the business even with this in- 
| centive. 


| Certificates have now been 
| granted on this full amount (one 
|recently to the Georgia Pacific 
Plywood Co. for a 155,000-ton mill | 
in Alaska) but the high cost of in- | 
vestment and production and the 
comparatively low return has 
discouraged many possible “tak- 
ers.” | 
Sugar Cane Waste 
How to boost American capac- | 
ity still further? One of ihe 
methods on which the study 
seemed to Jean heavily is the use 
of bagasse (sugar-cane waste) as 
a raw material. This, it felt, has 
a great potential. Newsprint can 
certainly be made from bagasse 
but most experts have agreed that 
it shows much more promise as 
a raw material for the production 
of high-quality paperboards and 
bleached pulps, for which it is 
far better suited, Many have felt 
that it is questionable whether the 
material would ever become an 
important source of newsprint. 


The sub-committee also recom- 
mended that the U. S. Department 
of’ Commerce complete its study 
on hardwoods as a source of news- 
print raw material as soon as 
possible and suggested that fur- 
ther work be done on de-inking 
of waste papers and on the use of | 
wheat straw, saw grass and other | 
fibrous raw materials as possible | 
raw materials. 

Other suggestions aimed at 
boosting output included: prepar- 
ation of a blueprint for an Alas- 
kan industry (a project talked of 
for years); technical assistance to | 
help Cuba and other sugar-pro- 
ducing areas to development of 
bagasse newsprint production; 
various proposals concerning for- 
est management, reforestation, 
| etc. 

Special Studies 

Still other recommendations of 
the sub-committee involved spe- 
cial economic studies, It suggest- 
ed that special studies be made by 
several federal agencies on news- 
print investment and production 
costs, -profit margins break-even | 
points and the price structure. 


Representatwe Emanuel Celler, 
a member of the sub-committee, 
issued a separate statement in 
which he fired another of his 
broadsides at the competitive con- 
ditions within the newsprint in- 
dustry. 


“New competition in the field 
of newsprint,” he proclaimed, 
“cannot help but have a salutary 
effect upon actual or potential 
newsprint shortages, high news- 
print prices and other undesirable 
features of a restrictive market 
| disclosed by past investigations of 


} the committee.” 


a building, besides being 


the focal point of interest, must also 
give protection from the weather. For 


frequently used 


Openings an ESP 


Revolving Door is the most practical . ; ; 


it's always open 


yet always closed. 


It is safe and simple to operate 


—noiseless in action—permits an even 


temperature to be maintained—and 


allows the greatest possible flow 


of traffic. Your inquiries are invited for 
detaited information. 


EASTERN STEEL 


oR O°O .U+C"T.s 


“PRESTON 


HAMKTON 


Mitgteéo 
MONTREAL 


t | 


TORONTO 


ATTENTION: 


MONTREAL (Staff)—The re-/ducers could write off the new | Canadian Manufacturers and 


Distributors 


Publicize your new products. 
Send The Post news for mention 
in this column, 


Hopping Hose ; 
Obliging sprinkler shifts itself | 
around the garden, Up to 125) 
feet of hose is laid out (around | 
corners, trees, flower beds, etc.), 
sprinkler is set, and tap turned 
on. Water pressure winds hose | 
onto a reel pulling the sprinkler | 
in toward the tap until it touches | 

a special valve and water turns 

off. Said capable of watering 

an area of 30 to 70 feet wide and 

125 feet long in one setting. 

= » 7° 


Book Pocket 

Envelope-like container for 
looseleaf note book is made of 
clear, heavy gauge Vinylite plas- 
tic; has slide fastener. Logical 
place for carrying pens, pencils, 
stamps, loose papers, etc. Has| 
five holes to fit both types of 
standard 8% in, x 11 in. ring 
binders. 


” + ™ 


Space Saver Heater 
Compact General Electric oil 
downflow furnace, for use in 
basementless houses, is avail- 
able in two sizes (hour output 
of 60,000 or 85,000 B.t.u.)—either 
can be installed in an ordinary 
cupboard, Well insulated, it has 
the G-E “Spira Flow” heat ex- 
changer featuring a baffled sur- 
face for quick heating; is equip- 
ped with flame safety device to 
stop unit if flame fails; has a 
blower end motor that are rub- 
ber-cushioned to counteract 
vibration. 
* * 


Less Pressure 

New pressure reducing valve for 
steam, air and gas departs from 
the economical diaphragm type 
reducing valve. Pilot-operated 
element is subject only to dif- 
ference between the reduced 
and atmospheric pressure; works 
to dead shut off; is not affected 
by pressure fluctuations on the 
inlet side; the body is of alumi- 
num bronze and all vital parts 
are of stainless steel; can be dis- 
mantled without removal from 
the pipe line. Available in ' in., 
*%4 in. and 1 in, sizes. Maximum 
working pressure is 200 psi. 

* * . 


Fire-Safe Safe 

New material used to fill space 
between the sheet steel walls 
in safes is said to resist tempera- 
tures up to 1,300 deg. C. for six 
hours. Discovered in Holland, 
it has reduced the price of one 
factory’s safes by 30%, 


> . = 


Lethal Girdle 

Compact, one-piece tool provides 
convenient operation in girdling 
live trees by quickly and easily 
removing a three inch band of 
bark from the trunk. Designed 
for use in treatment of trees 
intended for poles, fence posts 
and pulpwood. 


Garage Business 
Paced By Traffic 


Crowded Canadian highways 
mean headaches for traffic auth- 
orities but for filling stations and 
automotive repair shops they 
mean a big business boom. 

Dollar volume of their business 
increased 11.5% in June over the 
same month last year and was 
5% up over May. The gain for 
the first six months was 8.6% 
over 1952. 

Biggest increase in the first 
half came in Alberta with 14.5%, 
although Quebec and Saskatche- 
wan were close behind with re- 
spective gains of 14.1% and 13.4%. 
Manitoba had the smallest gain 


—2.7%. 


Estimated dollar sales for the 
first six months of 1953 were 
$279 millions, Of the estimated 
$55.7 millions in business during 
June, independent dealers re- 
ceived $55.4 millions. 


Staff Changes 


Chartered banks announce the following 
staff changes: 
Commerce: 


L, J. ADAM, formerly accountant, Flin 
Flon, Man., to be an assistant inspector 
in department of supt. of Manitoba and 
Saskatchewan branches, Winnipeg. 

H. F, ATHERTON, assistant accountant, 
Timmins, Ont., to be accountant. 

M. C. BAKER, an assistant, inspector in 
the dept. of the supt. of Manitoba and 
Saskatchewan branches, Winnipeg, to be 
an assistant manager, Winnipeg. 

J. M. BRADLEY, assistant accountant, 
Blenheim, Ont., to be accountant. 

lL. J. BRINE, to be an assistant accoun- 
tant, Victoria. 

J. B. CASHION, to be accountant, St. 
Henri, Montreal. 

H. G FRYE, manager, Thornhill, Ont., 
to be manager, Waterloo, Ont. 

P. J. HAGARTY, assistant accountant, 
Oakville, Ont., to be an assistant account- 
ant, Ottawa & Moy, Windsor, Ont. 

S. D. HARRY, to be accountant, Fort 
St. John, B.C 

G. C. HULL, formerly accountant, East 
End, Vancouver, now manager, University 
Bivd., Vancouver. 

W. C. LUMSDEN, an assistant manager, 
Edmonton, to be manager, at McLeod 
Bidg.. Edmonton, 

S. A. McNABB, to be an assistant super- 
visor, Foreign Department, head office. 
Toronto, 

D. S. McPHERSON, accountant, Blen- 
heim, Ont., to be assistant manager, 
Chatham, Ont. 

L. P. McRAE, an assistant accountant, 
Victoria, to be accountant, East End, Van- 
couver 

E. R. MILES, an 
Winnipeg, to be an inspector in dept. of 
the supt. of Manitoba and Saskatchewan 
branches, Winnipeg. 

A. H. PERRY, to be assistant account- 
ant, Oakville, Ont. 

R. C. SPROULE, manager. McLeod 
Bidg., Edmonton, to be an assistant in- 
spector in dept. of the supt. of Alberta 
branches, Calgary, 

H. WATT, accountant, Timmins, Ont., 
to be manager, Essex, Ont. 


assistant manager, 


Neva Scotia: 
ant G. COLERIDGE, manager, 
fid. 
H. L. BRIDGES, accountant, Main & 
Kenilworth. Hamilton. 
J. D. ROBSON, accountant, Eglinton & 
Bathurst, Toronto. 


Fogo, 


What's New | 


Rugged Guide 


Intricate pocket compass cn- 
cased in aluminum and silicone 
rubber, operates in temperatures 
as extreme as 125 deg, F. to 
minus 65 deg. F. and can be 
stored so long as the range re- 
mains within 160 deg. F. to 
minus 80 deg. F., it’s said. 


. > . 
Plug Sparker 
Handy, four-in-one tool for 


servicing spark plugs, measures 
only 3% in, x 1% in, Contains 
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steel wire gap gauges ranging} 


from .015 in. to .040 in. for easy 
measuring of electrodes of most 
types; two gap adjusting slots 
for electrode bending; four 
gasket “reject” slots for deter- 
mining the utility of used spark 
plug gaskets; and a double-cut 
precision file for refacing spark- 
ing areas. 
> * * 


Paper-W ood 
Product, consisting of a finely 
shaven layer of wood laminated 
to a thin paper backing of only 
.0005 in thickness, is designed 
for use as a fine wall covering, 
book and album covers, boxes, 
displays, etc, 
and of high tensile strength, it 
can be stamped, printed, paint- 
ed, lacquered, waxed, oiled, 
punched, ground and polished, 
either by machine or hand. 
Available in 10 African and 
European woods ranging from 
light to dark shades. 


* a” * 


New Catalogues 

Trane Co. of Canada Ltd., To- 
ronto. Booklet, entitled Hidden 
Heating describes the New Trane 
Baseboard Convector which is 
said to offer complete blanket- 
ing of exterior walls with 
heated air for perfect draftless 
heating comfort. 

Jeffrey Manufacturing Co., La 
Salle, Que. Bulletin No, 847 
describes and _ illustrates the 
rigid hammer type crusher 
whica is required for reduction 
of pulplap, animal waste, syn- 
thetic rubber, bones, etc, Lists 
tables of capacities, over-all 
dimensions and horse power re- 
quirements, Bulletin may be 
obtained from offices in Mont- 
real, Toronto, Hamilton, Halifax 
or any of the company’s distrib- 
utors. 


GEORGE B. SMITH WILLIAM C, WILSON IRVINE G. GODDARD 


Mr. H. Malcolm Smith, President of Smith Manufacturing Co. Lid., has announced a change in the 
division of duties within the sales department, resulting from company growth and expanded operations, 
Mr. George B. Smith, Vice-President and General Sales Manager, is to be Vice-President, Sales, re- 
sponsible for over-all sales direction and policy. Mr. William C. Wilson is appointed director of field 
operations and continues as merchandise manager, Floor Coverings Division, 

A new post has been created in the company with the appointment of Irvine G. Goddard as Director 
of the Research and Development Department. A graduate of the University of Toronto, with a 
Masters Degree in Chemistry, Mr. Goddard is a former manager of the chemical section, Toronte 
District Office of Canadian General Electric Co. Ltd., and latterly was Product Planner in the Chemical 


Department. 


Readily bendable | 
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Insurance Company 
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Canadian Division Headquarters, 

New York Life Insurance Companys 

2 320 Bay Street, 
TORONTO. 


They turned an alarming consumer trend 


Wwe EN a change in your 
customers’ taste threatens the 
market for your leading product, 
how can you best protect your 
sales? By heavier promotion of your 
present product? Or by developing 
a new product to match the new 


trend? 


Faced with the fact that public 
taste was changing away from ale, 
John Labatt, Limited—ale brewers 


by tradition—decided 


bringing out their own light, dry 
beer could they keep their share 


of this market. 


But many other brands had al- 
ready won dominance in the beer 


into a sales triumph 


the news of Labatt’s Pilsener, “the 
only beer in the world endorsed by 
brewmasters from seven other 
breweries.” 


_ Result? Within 24 months a 
fiercely competitive market 
was forced to make room for a 
new contender, and Labatt’s 
Pilsener was well on the way to 
leadership among beers. 


_ . Can these benefits of advertis- 
ing’s ability to reach and educate 
millions with mass production 
economy be better utilized in your 
behalf as well? If you’d like to talk 
it over, just call or write. 


market. How was Labatt to win a 
lace for its newcomer to this field? 
ow were people to be persuaded 
that here was indeed a beer of 
distinctive flavour—Labatt’s 
Pilsener. 

First, with the world-wide 
facilities of J. Walter Thompson 
Company Limited to serve them, 
our client secured endorsements for 
this new Pilsener from brewmasters 
in Europe’s seven leading beer- 
drinking countries. 

Then through the economies 
of mass education—advertising’s 
ability to reach millions of people 
at low cost—the public was told 


that only by 


J. WALTER THOMPSON COMPANY LIMITED 


Dominion Square Building, Montreal, and 
600 University Avenue,Toronto 


’ 
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EXPORT 
| MARKET 


Municipal problems affect 
‘ everyone, At one of the biggest- 
: lever open forums on local gov- 
r ight her e at home ernment over 1,200 delegates, 
representing federal, provincial 
Many firms headed by English- and municipal governments met 
specking executives devote most at Montreal last week under the 
of their advertising and sales | auspices of the International 
© effort to English-speaking Cana- || Municipal Congress to talk over 
; — »«.@ minor fete | “grass root government.” Er- 
tyach speakers ... . | perts from every corner of Can- 
eer sae Aen. ‘ada, as well as the U. S.eand 
In such cases, this underdevel- || Europe were on hand. Here are 
oped French farm family market || digests of sonte of the talks the 
is. the equivalent of a substantial gave. . } 
export opportunity — right here 
= pando ae _ » not || FRANK P. ZEIDLER, Mayor of 
Ed ent in- . 
come of French farm families has Milwaukee, Wis. : 
run round $600 million per The problem of metropolitan 
year. May we tell you or your | government in United States is 


representative more about this 
opportunity? 


fa ¥ERME 


| lion people living in 169 metro- 
|politan areas, with numerous, 
| complicated and inadequate forms 
lof government operating within 
| these areas. 

It has now become apparent 


‘ 


has begun to argue powerfully 
for a better system. In finance, 
taxation, and assessing, an un- 
equal burden rests on the central 
city. Drainage, water 
health services, education, major 
trafficway construction, police 
service, fire protection, rubbish 
disposal, zoning, civil defense and 
planning — each have required 
extra treatment by legislatures. 


Local government must be sim- | 


= treatment by legislatures 


plified in the determination of 
responsibility. It must reflect 
just systems of taxation and the 
bearing of burdens between com- 
munities. 


redevelopment and regeneration. ! 


It must not lead to stratification 


employment, It must eliminate 
the blight, traffic congestion, 
|noise and ugliness which afflicts 
j}central city and suburb alike. It 
|must allow for the sensible and 
|early redistribution of population 


| that the arbitrary boundaries of| and industry alike as a matter of | Money 


supply, | 


They Have Cures For Some Municipal Headaches 


Experts Talk Over Tonics At Biggest-Ever Local Government Forum 


' Government! grants, 1142% seas, pee offered by the Province of 


ithe rents of housing and other 
| properties and 14% from fees 
| payable on the grant of licences, | 
| etc. 


| financed by public borrowing and 
| provision must be made for inter- 
jest and repayment of capital 
; within periods ranging up to 80 
iyears, The system of Govern- 
| ment grants is an important 


lernment exercises control over 
local authorities; for the grant is 
| conditional upon the maintenance 
of an efficient service, New pro- 


ernment grants are subject to 
| general approval of the plans by 


the problem of more than 83 mil-| by people according to classes of| the central government. Borrow- 
Borough 
} 


ing by Metropolitan 
Councils is subject to sanction by 
the central governmc-nt. Borrow- 


Capital expenditure is largely | 


method by which the central gov- | 


Ontario for the problems that | 
beset metropolitan areas. 
> * * 


S. E. LELAND, Dean of Liberal 
Arts, Northwestern University. | 
Today, the rigidity of the prop- 

erty tax and increased opposition | 

to increases in its rate, counter- | 
balanced by the increasing costs | 
of an increasing number of mu-| 
nicipal services, have forced 
local governments to look for 
new sources of revenue. The 
obvious source is from the mu- 
nicipalities’ own revenue systems, | 
|But the problem of adequate | 


It must be capable of| posals for works involving gov-| public services for urban resi- | 


dents can not be solved by simply | 
providing more funds for local} 
governments. 

The structure of the local gov-| 
lernment itself must be given} 
further attention. The duplica- | 


ing by the London County Coun-| tions, inefficiencies, disorganiza- | 


cil is directly under the control 
| of Parliament by means of a 
Bill promoted by the 


cities and suburbs established by| national defence in the atomic} L.C.C, each year. 


1236 Crescent St., Montreal 
UNiversity 6-7321 
Toronto — EMpire 6-5327 


procedures are no 
meet 


| legislative 
jlonger adequate to 


| and the metropolitan areas around 
j}them. The very fact that many 
services had to be considered for 


UNIVERSITY OF TORONTO .. . UNIVERSITY EXTENSION 
A Correspondence Course in 


HOW TO INVEST YOUR MONEY 


IN SECURITIES 


In practical, everyday language, this course enables you to obtain a 
cleor understanding of investment terms, principles and procedures, and 
their use in the wise investment of your money. 


Bosed upon the pooled experience of leading Canadian Investment 
Houses, this course is offe’ed in co-operation with the Education Com- 
mittee of THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA, 
The fee for this course is $12. For information on Course Content and registration 
write to: CORRESPONDENCE COURSES DIVISION, UNIVERSITY EXTENSION, 
45 ST. GEORGE STREET, TORONTO 5S, CANADA. 


age. It must create an environ- 


| itself to an ever nobler status. 

| + > 

| SIR HOWARD ROBERTS, Clerk 
of the London County Council. 
In order to carry out the func- 

tions of the 


|; millions and on capital account 
| £33 millions, Nearly half of 
|the money needed is raised by 
preven of rates 


metropolitan boroughs, upon 


| whom the Council] precepts for 


the amount due from each of | 


| these authorities according to 
their respective rateable value. 
Of the other half of the money 


necessary, 29% is derived from | 


levied on the} 
annual value of properties within | 
| the County, which are collected | 
by the City of London and the} 


Modern trends of thought and 


the|ment of living and working in| legislation in the field of housing 
pressing needs of our major cities| which humankind can advance|and town planning are against 


lany future urban development 
| ever reaching the proportions 
and complexity of London, 

| But even with all its size and 
;complexity and even ir spite of 


ithey are frequently and with 
| great advantage linked by com- 
mon membership. 
* a = 
MORRIS EDWARDS, President, 
Cincinnati Transit Co. 


Schemes of traffic control, or 
plans of radial expressways, or 
development of offstreet parking 
facilities, which will have the 
effect of bringing still more auto- 
mobiles onto business. district 
streets already clogged with traf- 
fic will tend to harm rather than 
help downtown areas, wil] dimin- 
ish rather than enhance down- 
town property and tax values, 


How Much 
is Each Day 
Worth 

to YOU 


... and is its worth 


PROTECTED ? 


The PAUL REVERE LIFE Insurance Company 


‘ Canadian Head Office © Hamilton, Ontario 
NON-CANCELLABLE ACCIDENT and SICKNESS e LIFE « GROUP 


BETWEEN SCATJERED UNITS 


hah : Peaks the larger the percentage of the} 


THE BELL TELEPHONE CARAS COMPANY OF CANADA 


will impair, rather than increase 
the total volume of downtown 
business transactions, and will | 
hasten rather than retard the 
costly trend toward decentraliza- 
tion of major urban areas, 

While the development’ of ex- 
pressways can greatly expedite 
the flow of vehicular traffic out- 
side cities, on by-pass routes for 
through traffic around cities, on | 
crosstown routes between neigh- 
borhoods or between suburbs 
away from the centres of down- 
town traffic congestion, the push- | 
ing of such high-speed, high-| 
capacity facilities into the heart 
of or to a dead end at the edge of 
or in a downtown business dis- | 
trict tends to aggravate rather | 
than diminish the existing level 
of traffic congestion. 

The complete prohibition of 
downtown on-street parking and 
stan ling, the limitation of down- 
town store-door truck pick-ups 
and deliveries to off-peak hours, 
and uncompromising police en- 
forcement of such prohibitions 
and limitations, backed up by the 
towing away of offending vehicles 


A Paul Revere Accident and Sickness 
plan will protect the worth of each day 
by paying a guaranteed monthly income 
to you when you are disabled. Benefits 
fr hospital and doctor's bills may be 
added. 


IMPORTANT: Paul Revere plans are different 
Srom most... different because they are non- 
cancellable by the company; they can only be 
terminated by the policyholder. This all- 
important feature is your assurance that you'll 
be protected when you need it most. 


and the assessing of stiff fines on! 


their owners, have been more 
effective than all other measures 
tried to date to speed up the 
flow of traffic and cut down de- 
lays caused by traffic congestion. 

The aim of any measure relat- 
in to traffic contro] should be to 
accelerate and to free the move- 
ment, not of vehicles, but of 
people, The modern transit ve- 
hicle, requiring no downtown| 
storage space when idle, is the | 
most efficient mover of people| 
and (by 30 or 40 times over) the} 
most economical user of strect | 
space in proportion to the num- | 
ber of people carried, therefore, 


SURE LINK 


total flow of people into, within | 
and out of congested areas in 
public transit vehicles rather than 
in cars, the greater will be the! 
j freedom of movement and the! 
| higher will be the safe speed of 
movement of all traffic. 
- > . 

FREDERICK G. GARDINER, 

Chairman of the Council of the | 

Municipality of Metropolitan | 

Toronto, | 


The Metropolitan Toronto an-| 
/swer to metropolitan problems is | 
a system whereby the 13 munic- | 
ipalities may preserve their. 
identity and continue to admin- 
ister those services which ire 
local in nature, at the same time 
combine together. for the provi- 
'sion of those services which are | 
metropolitan in nature and are 
essentia] td the whole area. 

By the establishment of an ad 
ditional level of metropolitan 
government the way is left open 
for eventual amalgamation of 
the constituent municipalities if | 
that is considered to be the best | 
course to follow. On the other 
hand, if this new metropolitan 
form of government operates 


a 


Quickly, accurately, BELL TELETYPE 
flashes your message to branch office or 
ran the street or across the | successfully, there may never be 
factory — i | the necessity for actual amalga- | 
country — brings you your answer in mation and the enforcément upon 
black and white. If your business has | the oon “. that political 
‘ ‘ ‘ , union which at the present they 
more than one unit, you'll save time with li olently oppose. 
teletype. For-a demonstration, just call The Metropolitan Corporation 
ae t Busi Office, and a Bell will issue tax bills to each of the 
expert will be glad to visit you. 


i 


| 13 municipalities. The 13 individ- 

ual municipalities in turn will in- 
corporate their contribution to 
the Metropolitan Corporation in | 
their local budget. In this man- 
|ner each municipality, will pay 
its appropriate contribution to 
| the Metropolitan Corporation ard, 
in addition, will tax its local tax- 
payers a loca] rate for the amount 
needed to provide the loca] serv- 
ices for which it remains re- 
sponsible. 


ek 
omy This metropolitan~system of 


, : ‘ a 
nr municipal government is the solu- 
oh 7 


. 


| systems, 


lous street and thereby a new | 


| available, 


| tion, and administrative irre-| 
sponsibility in local governments | 
must be ended. The present patch- | 
work of municipal government | 
corresponds neither to the eco-| 
nomic, cultural or social boundar- | 
ies of urban influence or urban | 
lif>. 

Some logic and _ consistency 
must be brought into the local 
government structure, before it 
can minister effectively or eco- 


London County; them, London's government has|nomically to the needs of the 
Council, the~budget on mainte-| progressed and prospered. While | jnhabitants. 
nance account approximates £67|the governing bodies are many, | * * 


: | 
|GEORGE BARTON, Northwest- | 
ern University Traffic Insti- | 

tute. e 
| To obtain an efficient street | 
| transportation system, four prin- 
| cipal steps generally are required: 
| First, a well-thought-out plan 
in which all elements of city life 
are thoroughly co-ordinated and | 

integrated. This plan must realis- | 
itically interrelate s‘reet trans- 
| portation with public transporta- | 
| tion, transportation with all forms | 
| of land use. Second, the maximum 
|use of existing street and high- 
way facilities, Greater advantage 
| must be taken of traffic engineer- 

ing tools such as one-way street 
parking prohibitions, 
traffic signal systems. 

Third, existing street systems 
must be modernized at minimum 
cost. This may involve simple 
pavement widening within exist- 
ing rights-of-way, the opening of 
connections to create a continu- 
traffic.artery, the construction of | 
new bridges or railroad grade 
separations that make new streets 
and the widening of 
intersections to allow refuges for | 
turning vehicles and _ similar | 


| treatments. 


Fourth, where needed highway | 
capacity. cannot be created | 
through traffic control or mod- 
ernization, the construction of 
entirely new facilities must be 
undertaken. To meet the parking 
problem, private enterprise in 
many cities appears increasingly 
willing to play a major part in 
the expansion of the parking 
system if government provides 
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| tive street transportation system 
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MITCHELL HOUGHTON LTD. (Quebec) 
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the necessary leadership. 
But the realization of an effec- 


depends in the last analysis upon 
finances. A first step toward 
urban highway financing may be 
a re-examination or reclassifica- 
tion of its street system in order 
that costs may be assessed against 
various classes of beheficiaries 
rather than all costs being}! 
in some cases against | | 
property and in other cities en- | ° 
tirely against the motor vehicle. 
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MLNS... 
Jof PROFITABLE 
ADVERTISING ! 


This front-page space helps 
sell your product. 


Colour corner-cards attract 
more attention. 


Direct-mail users have proven 
the sales power of advertising 
copy on envelopes. 


AN “EAP” ANALYSIS CAN SAVE YOU MONEY 


The effective use of envelope advertising is only one of 
the points examined by the Gage Envelope “Efficiency Analysis 
Plan.” Solutions to many other envelope usage 
problems are also covered. This service is offered free .. . just 
mail this coupon and an Envelope Consultant 
will telephone you for an appointment. “ 
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A DIVISION OF W. J. GAGE AND COMPANY LIMITED 
HALIFAX @ MONTREAL @ OTTAWA @ TORONTO @ LONDON 
WINNIPEG @ VANCOUVER 


GAGE ENVELOPE, 82 SPADINA AVE., TORONTO, ONTARIO 

We would like fo learn more about how the Goge Envelope 
‘EAP’ con save our company money! 
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$2,500,000 


Steinberg’s Limited 


To be dated October 1, 1953 


Principal, half-yearly 


in lawful money of Canada at any branch, at the option of the holder, in Canada of the chartered 


(Incorporated under the laws of the Province of Quebec) 


04% Sinking Fund Debentures 


To mature October 1, 1973 


interest thereon (April | and October |) and redemption premium, if any, will be payable 
nk to be 


designated in the Debentures of this issue. Debentures of this issue will be available in coupon form, with provision 
for registration as to principal, in the denominations of $500 and $1,000, and in fully registered form in denominations 
of $1,000 and authorized multiples thereof. Coupon Debentures and fully registered Debentures, and the several 
denominations thereof, will be interchangeable for an equal aggragate principal amount of Debentures of this issue. 


The Company will have the right at its option to redeem Debentures of this issue prior to maturity as a whole at any 
time or in part by lot from time to time, upon giving not less than 30 days’ prior notice, at the following percentages 
of the principal amount thereof, together in each case with accrued interest to the date fixed for redemption: to and 
including October |, 1954, at 105%, such percentage to decrease thereafter by 3/10 of 1% on October 2, 1954, and 
by a further 3/10 of 19% on each succeeding October 2 to and including October 2, 1969; and at 100% on and after 
October 2, 1970,'to maturity. The Company will also have the right at any time, and from time to time, to purchase 
Debentures of this issue in the open market or by private contract at prices not exceeding the then current redemp- 
tion price for purposes other than the Sinking Fund, and accrued interest, plus costs of purchase. 


The Trustee will apply cash received for Sinking Fund purposes to the purchase of Debentures of this issue in the 
open market by tender or by private contract at prices not exceeding the principal amount thereof, together with 
accrued interest to the date of purchase, plus costs of purchase, or upon giving not less than 30 days’ prior notice, 
to the redemption of Debentures of this issue chosen by lot at the principal amount thereof, together with accrued 
interest to the date fixed for redemption. 


Trustee: Montreal Trust Company 


In the opinion of Counsel, these Debentures will be investments in which The Canadian and British Insurance 
Companies Act, 1932, as amended, states that companies registered under Part II thereof may, without availing 
themselves for that purpose of the provisions of sub-section (4) of Section 60 of said Act, invest their funds. 


A copy of the official offering Prospectus will be furnished promptly on request. 


PRICE: 100 and accrued interest 


We. as principals, offer these 544% Sinking Fund Debentures, subject to prior sale and change in price, if. as and when issued 
by Steinberg’s Limited and accepted by us, and subject to the approval of all legal matters on behalf of the Company by 
Messrs. Robinsorr & Shapiro, and on our behalf by Messrs. Foster, Hannen, Watt, Leggat & Colby. 


~ 
Subscriptions will be received subject to rejection or allotment jn whole or in part and the right is reserved to close subscrip- 
tion books without notice. It is expected that Interim Debentures of the Company, in bearer from only. later exchangeable 
for Definitive Debentures, in bearer or registered form, will be available for delivery on or about October 6, 1953. 
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LABOR ROUNDUP 


Manitoba Court Awards Damages To Suspended Member 


A court judgment that could, 
have wide implications in labor | 
circles has been handed down in| 
Winnipeg by Chief Justice E. K. 
Williams of the Court of Queens’ 
Bench. 

John Evers Tunney, a milk 
driver for the Crescent Creamery 
Co. suspended by his union in, 
1947, has been awarded $5,000) 
damages against officers of the} 
union—International Brotherhood | 
of Teamsters. The court also} 
granted a permanent injunction | 
to restrain the union from enforc- | 
ing the suspension. | 

In addition, the court ordered 
the union business manager to 
account for more™ than $18,000) 
paid out by the union; the court 
said there was no proper record 
of the expenditure. An accounting | 
is also to be made of other money, 
some of which was spent for] 
specific purposes but which the} 
court said the union had no auth- | 
orization to spend. 


The case should warrant a close 
look from unions. It could set a/| 
precedent with a lot of bearing on 
the future internal politics of 
unions. : 

The Canadian Congress of | 
Labor at its annual convention.in | 
Montreal last month, condemned | 
the use being made of injunctions | 
during strikes. It contended that | 
these injunctions wer@ being used 
to paralyze labor's strike arm. | 


Probable cry now: this injunction’ Tunney appealed to the full | 


RE 
ae 
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4 


is interference in interna] union 
policy. 
How Case Started 
On Sept. 2, 1947, Tunney and 
38 other members of the union 


| local preferred charges in writing | 


business manager E., 
Tunney was suspended 
the union and under its 


against 
Houle. 
from 


contract, the company could not | 


employ a non-member workman. 
Tunney lost his job. 

He appealed against the suspen- 
sion and officers of the local called 


a meeting of its members. Tunney | 


was not allowed to attend al- 
though he was in the building 
prepared to give evidence in 
support of his charges. The meet- 
ing was attended by one of the 


International officers from Detroit | 


and a court reporter engaged to 
take a transcript of the proceed- 
ings. It ended in near disorder. 

Commenting on the report of 
the meeting, Chief Justice Wil- 
liams said: 

“If it were not for this record 
it would be difficult to credit 


what took place on this occasion. | 


The plaintiff Tunney was not 


| allowed to attend the meeting or 
| be called as a witness. 


The de- 
fendant president of the union 
ruled that only members of the 
union could be called as witnesses. 

“As one of the complainants 
said, the whole proceeding was a 
farce and it is hard to believe this 
could have happened in Canada.” 
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* Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 
COMMERCIAL LEASEHOLDS LIMITED 


299 MAIN STREET EAST, 


HAMILTON, ONTARIO 


To Trust Companies, and Others: 
WANTED — A BUSINESS 


Have you a small or medium sized business for sale in Financial, 
Wholesale, Service, or Manufacturing field? 


I would like to buy established 
re-organization. i 


Location not important. 


firm which may require some 
In confidential reply, 


please give nature of bysincss, last year’s total sales, and net 


profits. 


Box 897, The Financial Post, Toronto 


YONGE-KING 


(TORONTO) 


Store and Offices 
FOR SALE 


Important downtown location on .west side of Yonge Street, 
immediately north of King. Lot 43’ 6” x 150’ with side and rear 
lanes. Substantial store and office building with three full \ 
storeys, partial fourth storey and full size basement. 25,000 
sq. ft. rented to responsible tenants under short term leases. 


Suitable for high class retail purposes or financia! institution 
seeking desirable central location. 


Enquire of ~ 


NATIONAL TRUST COMPANY LIMITED 
Real Estate Department 
| 20 KING STREET EAST, TORONTO. EMpire 4-9141 


FOR RENT — KITCHENER, ONT. 


GROUND FLOOR OFFICE 


Central Location 


— 1100 Sq, Ft. 


Equipped for Brokerage or Bond Dealer 


FOR PARTICULARS 


WRITE OR APPLY 


“BARRIE,"” 40 ONTARIO ST. S., KITCHENER 


GROW WITH US IN THE WEST 
MANUFACTURING — SALES 
BUILDING MATERIALS 


Eastern manufacturers, to whom the miles create problems 
of net factory return and/or distribution development, are: 


invited to ‘communicate with 


We have substantial manufacturing facilities in Vancouver 
and an active sales organization expanding throughout B.C. 
and adjoining Provinces — are well established and ade- 
quately financed — leaders in our field — an aggressive 


group from top to bottom. 


We'd like to widen our scope with more products, preferably 
building materials or related lines, on a@ manufacturing 


and/or distribution basis. 


If interested, we can be reached, in strictest confidence, 


through 


BOX 886, THE FINANCIAL POST, TORONTO 
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ny tarvor 110%?’ Midweek Fares Cut Up To 40% Frost,. St. Laurent to Meet 


Unions Should Look at This | 


executive of the International 
Union. The meeting was set for 
Feb. 8, 1948, at Miami, Florida. 
In the meantime action had been 
started in court and the executive 
took no action. 

The’ statement of claim was 
filed Oct. 8, 1947. It named as 
defendants the business manager 
Houle and six officers who con- 
stituted the union executive 
board. Crescent Creamery Co., 
was also made a defendant. The 
claim against the company was 
struck out by court order on Nov. 
5, 1947, 

Long Delay 


From this point on the case was 
a long series of interlocutory 
motions and orders, contested by 
| the union at every possible step. 
On Jan. 17, 1950, the Court of 
Appeal made an order on one of 
these motions and ruled that 
members of the executive board 
named as defendants represent all 
members of the union except the 
plaintiff Tunney. 

The case didn’t get to trial until 
April 26, 1952. After a hearing of 
three days it was adjourned until 
Oct. 4, mainly to give the court 
time to examine voluminous ex- 
hibits. On Oct. 6, the case was 
|again adjourned to give counsel 
| time to prepare written argument. 
At conclusion of the argumentva 
further adjournment was granted 
to await a Privy Council decision 
involving a similar case in British 
Columbia. 

The case was started for Tun- 
ney by L.St. G. Stubbs, a former 
member of the Legislature. Stubbs 
did not seek re-election in the 
Manitoba election of 1949. In the 
Legislature in 1948 he made 
charges against the union. His 
charges lost him a lot of labor 
| support and in trying for re-elec- 
tion last June 8, he was defeated 
in the four-mémber constituency 
| of Winnipeg Centre. 


Union Membership Up 


Membership in Canadian labor 
unions reached a new high—1.2 
million—at the first of this year. 
This is an increase of 73,593 dur- 
}ing 1952. 

The boost is largely accounted 
for by increases in the member- 
ship of existing unions; few new 
unions or local branches were 
formed during the year. 

| Over 80% of all union mem- 
bers belonging to unions affiliated 
with one of the three large labor 
congresses; each showed member- 
ship. gains. Here the official 
membership as of Jan. 1: 

—Trades and Labor Congress 
of Canada, 558,722, up 35,757, 
about 7%; 

—Canadian Congress of Labor, 
352,538, up 21,760, about 7%; 

—Canadian and Catholic Con- 
federation of Labor, 104,486, ,up 
15,473 or about 17%. 

About three quarters of all 
union members were in «three 
provinces, Quebec, Ontario and 
B.C. More than half were in the 
metropolitan areas of Toronto and 
Montreal. 

Somé 43% of union membe¥s 
are employed in manufacturing 
industries, 23% in transportation 
|}and communications, 11% in ser- 
| vice industries. Other industries 
j}accounted for less than 10% of 
total union membership. 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Is 


Nova Scotia: 

O. M. BAKER, an assistant accountant, 
Winnipeg, to be manager, Red Lake, Ont. 

A. M. HURST, manager, Red Lake, Ont., 
to be manager, Haileybury, Ont 

A. C, GILES, accountant, New Liskeard, 


nt. 

R. W. MANZER, accountant, Powassan, 
Ont 

P. H. MOORE, accountant, St, 
St., Moncton. 

W. R. GOUTHREAU, an assistant ac- 


countant, Montreal i 
. + . 


George 


Commerce: 

H, H. BAIRSTOW, an assistant inspec- 
tor, head office, to be an organization 
supervisor, head office, Toronto. 

J. W. W. BRACK, to be assistant ac- 
countant, Wellington St., Sherbrooke, Que 

E, J. J. DOYLE, an assistant accountant, 
Hamilton, Ont., to be accountant, Hamil- 


ton. 

M. B. ILER, an assistant inspector, head 
office, to be an organization supervisor, 
head office, Toronto 

E. A. WARD, accountant, Hamilton, 

| Ont., to be manager, Westdale, Hamilton 
>. > >. 


| Montreal: 

J, S. HUGHES, formerly assistant man- 
ager. King & Yonge, Toronto, to be man- 
ager, Oshawa. 

G. V. ADAMS, formerly special repre- 
sentative, superintendent's dept., Calgary, 
to be third agent, New York. 

W ORMROD, formerly of King & 
| Yonge, Toronto, to be assistant manager, 
| that branch. | 

S. T. STRATHY, formerly of assistant | 
general manager's dept., Toronto, to 
manager of branch to be opened, Univer- | 
sity & College. Toronto. | 

G. M. DECHENE, formeriy accountant, 
St. Joseph d’Alma, Que., to be assistant 
manager, that branch. 

R. D DEWINTON, formerly of the supt's 
dept , Calgary, appointed an assistant man- 
ager, Calgary. 

| E. L. BROWNE, formerly of Sherbrooke 
& Drummond, Montreal, be manager 

| at branch to be opened at Westboro, Ot- | 
tawa. 

i . > . 

| Reyal: ; 

| J. A C, FREDETTE, head office, to be 
manager, St. Lawrence & St. Zotique, 
Montreal, 

W. E. KNIGHT, manager, Lanigan, 
Sask., to be manager, Watrous, Sask, 

| _ A. E. HUNT, accountant, Prince Albert, 

| Sask., to be manager, Cabri, Sask. 

D. H. BROWN, accountant, Moose Jaw, 
Sask., to be manager, Cut Knife, Sask. 

i JI.F SMITH, supervisor's dept., Port of | 
Spain, Trinidad, to be assistant manager, 
Port of Spain, Trin. 

W. R. CUNNING, supervisor's dept., Cal- 
gary, to be assistant manager, Vancouver. 

E. W. P. BRODHURST, assistant ac- 
countant, Caracas, Venez., promoted ac- 
countant. 

J. N. MARVEL, assistant accountant, 
Prince Albert, Sask., promoted accountant. 

| _ W. FRAZER, accountant, Prince Rupert, 
B.C., to be accountant, East End, Van- 
couver. 

T. A. EDDY, Swift Current, Sask., to be 
accountant, Rosetown, Sask. 

J. L. LUDY, assistant general manager's 
dept., Toronto, to be accountant, Jones & 
Gerrard, Toronto. 

D. H. BIBLE, accountant, Jones & Ger- 
rard, Toronto, to be accountant, Yonge & | 
Grenville, Toronto. i 

D. R. CAMERON, Fairview, Vancouver, 
to be accountant, Commercial Drive & | 

St. Lawrence & St | 

; W. HEBENTON, Pen- | 

F. B. MORFITT, Watrous, 

VAN WYCK, Cabri, Sask.; | 

manager, Cama- | 
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guey, Cuba, all retire. 
al 
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|E Lund 


| Jerome 


| Adelmont 5 ab 


Rails Spread Weekend Rush On 


| MONTREAL (Staff) — More | 
and more Canadians are respond- | 


ing to encouragement to pack | 


their bags at mid-week to do their | 


air and rail traveling between | 
the weekend peak rush. 

To help spread this trend, Can- | 
ada’s three major transit com- | 
panies are offering the best kind 
of inducement: a slash in air and | 
rail travel rates of up to 40%. 

For the first time this year, the | 
railways have jumped on this| 
rate-cutting bandwagon in a} 
move expected to help them meet | 
increasing air travel competition | 
as well as solving part of their 
week-day unused capacity prob- | 
lem. For Trans-Canada Airlines 
the plan not only helps to flatten | 
seasonal and week-end travel 
peaks, but even more important, | 
introduces the idea of air travel | 
to an entirely new family-type 
audience. 

The TCA plan, initiated in No- 
vember, 1949, has pioneered the 
idea and remains the most elab- | 
orate and the most successful. 
During the eight months of its 


Strike Closes 
2 Paper Mills | 


MONTREAL (Staff)—Two of 
the mills of Canada’s largest fine 
and specialty producer, Howard 
Smith Paper Mills Ltd., ground 
to a halt this week, as employees 
ignored an arbitration board de- | 
cision and walked off their jobs. 

The walkouts at the Beauhar- 
nois and Crabtree Mills, Que. | 
plants followed “breakdown of 
negotiations with members of the 
National Catholic Syndicate of 
Pulp and Paper Workers, a Cana- 
dian Catholic Confederation of 
Labor affiliate. About 580 em- 
ployees are involved at both 
mills. a 

The dispute centres on a reduc- 
tion of present working hours and | 
higher pay. The company has 


|offered to bring the hourly base 


pay for a 44-hour week to $1.24 
starting Aprib 11, and has agreed 
to pay two weeks wages to cover 
retroactivity and a bonus to com- 
pensate for delay in enforcing the 
shorter work week, as well as a 
differential for shift workers. 

The union is demanding a 44- 
hour week for shift workers 
starting Jan. 1, 1954, and a 40- 
hour week starting May 1, with- 
out any reduction of the present 
take-home pay of 50 hours at 
$1.14. For day workers, the union 
wants gradual reduction to a 44- 
hour week, while the company is 
offering a 46-hour week. 

Howard Smith negotiators have 
offered a contract expiring June 
15, 1954—there has been no con- 
tract for the last 18 months while 
negotiations have gone on. The 
union wants one expiring April 
30, 1955, with a clause allowing 
re-opening of negotiations on all 
monetary items April 30, 1954, 
the day before the 40-hour week 
with equal take-home pay would 
go into effect. 


. . 7. 
Unlisted Mines, Oils 
(By the Broker-Dealers’ Ass'n of Ontario) 
Approximate quotations, 3.30 p.m., Sept 
28, subject to confirmation and change 
An asterisk (*) indicates an increase in 

price; a dagger (*) a decrease in price 
Bid~Ask Bid Ask 
Abenakis 2 3 Mallen RL 2 3 
Advance 10 Maree 
Maritime 58 


Alexander 4 
Ama Kirk 4 Mar Bird ik 
5 Mary Ann 1 


Amax 4 

An’maqu Mate Yello 4 

Anuwon *1 McManus 
McCuaig 


Arctic 2 
Astral Miles RL 
Bathurst Mindus 
Beacon Mistassini 
Beauriv Mt Keno 
Bi Ore Mohawk 
Biroco Murmac 
Biondor Nat New 
B McDade New Aug 
New Mal 


Bourlamaq 
Braminco N Redwood 
Br Breest N Walcoro 
Bright RL Nickel Lk 12 
Burley Por Nick Off 225 
Camiaren Nipiron 18 
Camray Norbeau 60 
Captain Norbec 
Cassidy Norcourt 
Cent Man Norford 
Normar 


Clix 2 
Novel Pore 34 
Obals "45 712 
Oklend 4 
Orchan 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 1 
Pole Star *1 
Presdor 
Privateer 
Quest 
Quyta 
Rainville 
Rand Mal 
Randona 
Redbark 3 
Raymond 
Redcon 
Redruth 
Richgroup 
Rugged 
Russet 33 
St. Mich'l *18 
Salm Co 23 
S Dufault 3 
Sheidon (‘11 
Silv Arrow 2 
Silv Lake 1 
Snow Lake 3 
Starlight 113 16 
Sud Mid +8 12 
S N Rim *14 17 
Sunbear 2 
Tazin *13 
Vauz Duf 2 
Viking 15 
West RL 2 
W Wasa 
Wesley 
Y David 10 
Y'knif vt 22 
OILs 
Alberfieid 12 
Cdn Sup 675 
Franco #25 
Major Oil *2 
Model *45 
Nw Ranch 6 
O Smokey *8 
Paige Pet .. 
Rainbow 450 
Vermn C 5 
West Lock 7 
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Columbier 
Columind 
Comstock 
Conecho 

Con Copp 
Cordell 

Crack § . 
Craibbe 13 
Croydon 2) 
Derlak 3 
De Sant 3 
Destorada 4 
Doris 33 
Dunvegan 11 
Durham 18 
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Echo Ind 
El Bonan 
Elmac 
Fleming 
Flicka 
Forty Fr 
Gan Cop 
Gaspe 
Glencona 
Goldmaq 10 
Gov Gold 2 
Gr Chib 85 
Greenlee 3 
Gui Por 423 
Habitant fli 
Harker 23 
HG Young 25 
Hornfault 8 
Hotstone 
Independ 
Iso 
Insco 
Jardun 
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30 
9 20 
17 
15 
Jo Indian 12 
Kamlac 12 
Ken Bay +5 
Kenda Per 6 
Kenogami 3 
Knfe vt 225 
Lar Add 2 
Larum 16 
La Salle 1; 
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Unlisted Mines, Oils 


(Compiled from Quotations by 
G E. Leslie & Co.. Montreal) 
September 79, 1953 


Stock Bid Offer Stock Bid Offer 
Amer. Asb Off, 35 Kenmac Nl 
Anthonian 81 &85* Wm. Leys 21 
Lorie New 12 
Montgom’y 9 
Pascar Off. 
Provin, s 
Persh. Man. 5 
Pinn. U. 35 
Scott Chib 1i 
So. Bach Off. 
St. Simeon 47 
Titanium Off. 
Tomiska Off. 
Troysco 10 
York Asb, Off. 


24 


11 
10 
30 


Adnor 9 

Bar-Lan oft. 
Belmont Off. 
Baker Talc Off. 40 
Brun, Que.35 40 
Belpat Off. 60 
Burnt H. 155 165 
Christie Off. 27 
Dawmac 93 9% 
Fiomic Chib 2 4 
Intl. Asb. 18 22 


3 
Juno 6 So 2» 


operation from October, 1952 to 
May, 
fares were sold, grossing over $1 
million. Now in effect annually 


1953, for example, 58,674 | 


| last 


from Oct. 1 to May 31, it’s ex- | 


tension to a year-round basis is 
being considered. 


How It Works 

Here’s how the airline’s “family 
fare” system works: one parent 
pays the full fare, while the other 
parent and all the children under 
22 fly for half fare. The scheme 
is in effect Mondays, Tuesdays 
and Wednesdays and applies to 
all TCA flights in North America, 
except to Tampa, Florida. 

As well as the obvious popu- 
larity of the plan for vacation 
travel and inter-city visiting, TCA 
is finding that many businessmen 
take advantage of the rate reduc- 


Ontario’s gold mining strike 
picture took on more depth late 
week when 1,600 miners 
walked out of Hollinger Consoli- 
dated Gold Mines, Canada’s sec- 
ond largest producer of gold. 

But in this latest Porcupine 
strike, Ontario Labor Minister 


| Daley intervened to ask the union 


to abandon what he termed an 
illegal strike and to submit the 
dispute to conciliation. A meeting 
of Premier Frost of Ontario with 
Prime Minister St. Laurent was 


|expected to deal with the threat 


| Hollinger, 


tions when attending conventions | 


and an 


key executives to new jobs. 
CPA does not at present have 
a similar plan, because many of 
its flights are to destinations not 
likely to attract family-type traf- 
fic. Some thought is being given 
to introduction of a similar 
scheme along a few routes, how- 
ever, and the legal path for such 
a move has already been cleared. 


The Rail Plans 


The recently established mid- 


week reduction plans of CNR and 
CPR are the same and promotion 
is carried out on a co-operative 
basis. Applicable to only a few 


routes at a time, the plan is ro- | 


tated until rail connections be- 
tween all Canadian cities run by 
the two companies have had a 
chance to participate. The amount 
of saving differs with length of 
routes, ranging from 25°% to 40%. 
It is applicable only for Tuesday 
and Wednesday travel, with re- 
turn before Thursday midnight 
of the same week; no first class 


| service is provided; no baggage 
can be checked. 


The railways say the large rate 
cut is made possible because all 
the “trimmings” have been elim- 
inated from the service and be- 
cause it can be operated as part 
of the regular run, not requiring 
special trains. If present experi- 
ments prove successful, the plan 
will become a regular, year-round 
feature of Canadian railroad 
travel. 


————— 


Ste 


WINNIPEG — AND MANITOBA 
— OUTLET OPEN 


Showroom and office, with 
staff, 
or Distributor not now adequately 
Whole- 
sale, de- 
pending on product and policy. 


sales 


available to Munufacturer 


represented in Manitoba. 


retail or direct sales, 


Aggressive and intelligent cover- 


age. 25 years’ experience. 


BOX 883, THE FINANCIAL POST, TORONTO 


Two Portuguese workers want a con- 
tract to work in Conade. Ages 27 
and 30 years. Both are solderers to 
oxygen and generating set, knowl- 
edge of the pickled fish industry, in 
olive oil, Portuguese style. One is 
motor-cor driver and the other fitter 
ond watch-moker. Apply 


Box No. 895, The Financial Post, Toronto 


COST ACCOUNTANT 


A large Teronto industrial or- 
ganization is seeking an account- 
ant to head its cost division. 
Position includes supervision of 
material records and payroll 
stoffs. Preference will be given 
to men with works accounting ex- 
perience or to chartered account- 
ants with minimum 5 years diver- 
sified professional audit training. 
Excellent opportunity for advance- 
ment to senior administrative 
responsibilities. Good starting 
salary. State age, educational 
background and business experi- 
ence. 


Box 893, The Financial Post, Toronto 


increasing number of | 
| firms use the plan when moving 


to the Porcupine camp where 
5,600 are now on strike. 

In addition to the six mines | it 
by the labor strife, a seventh 
was closed by an unexplained 
explosion last Friday. The six: 
McIntyre, Broulan 


Reef, Hallnor, Preston East Dome | - 


and Delnite. The seventh: Coni- 
aurum. 

At midweek, there were rum- 
blings of possible strike action 
from two more mines in the dis- 
trict. 

This week, telegrams and mes- 


Lang Stock Option 
Plan Withdrawn 


A proposal to establish a stock 
option plan for directors and key 
employees of John A. Lang & 
Sons Ltd., Kitchener, (The Finan- 
cial Post, Sept. 5 12) has been 
withdrawn. 

“After further consideration, 
your directors have decided not 
to proceed at present with the 
proposei plan, the purpose of 


| which was to provide an incentive 


for certain key executive person- 
nel,” President K. L. Montgomery 
has advised shareholders. He gave 
no details why the plan was 
dropped. 

A meeting to deal with the pro- 
posal, originally scheduled for 
Sept. 14 and later postponed to 
Oct. 5, will be held as planned. 
However, * becausé ‘directors re- 
solved at a meeting Sept. 18 to 
rescind the two bylaws covering 
the proposed stock option. plan, 
there will be no business to trans- 
act, and the meeting will form- 
ally be held merely for the pur- 


pose of terminating itself, the | ‘7% 


‘ president states. 


| 


Porcupine Gold Strike 


sages urging government inter- 
vention, and sponsored by union 
officers, flooded into the Provin- 
cial Government offices. Another 
kind of flood threatened: the 
migration 
families from the Northern On- 
tario centres had started and ap- 
peared likely to increase if the 
stalemate continued. 


Illegal Strike 


The latest strike — at Hollin- 
ger — is illegal in that‘the Unit- 
ed §teelworkers took strike ac- 
tion before resorting to concilia- 
tion. Since the walkout began, 
union officials have been con- 
demning the company for re- 
jJecting union suggestion the dis- 
pute go to arbitration. 

As in the other mines, the Hol- 
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of workers and their | 


linger dispute is over union se- 
curity, wages and hours, 

The day before the strike 
started, there was an exchange 
of telegrams between Union 
Head C. H. Millard and Hollinger 
President J. R. Timmins; im these 
Millard proposed a meeting be? 
tween the two while Timmins 
answered that the local mine nes 
gotiating committee had full 
power to act. 

Millard interpreted this to the 
union as “a deliberate breach of 
good faith” and the strike went 
on the next day. 


TENDERS WANTED 

SEALED TENDERS clearly. marked as to 
contents will be received by the under- 
signed for purchase of $118,500.00 Town 
of Renfrew 5%, 20 year Seria? Annuity 
Debentures. These Debentures are all 
Tenders must be postmarked 
than Thursday, October 8th, 
Lowest or tender not neces- 


callable. 
not later 
1953 


Saruy 


any 
accepted. 

F. W. HUNTER, 

Clerk-Treasurer, 

Renfrew, Ontario. 


—_ 


PATENT FOR SALE 


Complete manufacturing and marketing rights for Canada, of a 
revolutionary design, Non-electric DRY SHAVER already in pro- 


duction in other countries 
shave anywhere anytime. 
particulars AIR MAIL 


No water, soap or electricity needed; 
Protected by world-wide Patents, 


For 


BOX 13, THE FINANCIAL POST, MACLEAN-HUNTER LTD., 


125/130, Strand, London, 


W.C. 2. England 





CLASSIFIED 


POSITIONS WANTED 


TECHNICAL EXECUTIVE 
AVAILABLE 


Chemical Engineer with eighteen 
years’ experience in development 
and production (organic chemicals) 
desires change. 

Box 892, The Financial Post, Toronto 


GRADUATE ELECTRICAL Engineer of 
Class/52 Nova Scotia Technical College 
desires work along lines of technical re- 
sponsibility Precise, sober and reliable, 
aged 33. Box 896, The Financial Post, 
Toronto 


CERTIFIED PUBLIC 
with several years accounting and office 

anagement experience. Presently em- 
ployed. Desires responsible position offer- 
ing broader opportunities. Box 889, The 
Financial Post, Toronto. 


ACCOUNTANT 


OFFICE MANAGER - ACCOUNTANT. 
First class experience in senior account- 

costing, supervision, and all general 
ce routine Age 33. Box 890, The 
Financial Post, Toronto, 


Hale Fe eer ok r eral] : 
meeting place for executives who 


: Gi f aed Es Years Peni 


ADVERTISEMENTS 
REAL ESTATE 


FOR RENT 


STORE in Kingsville, Ont., 
100; best location in town; 
orated; extra storage space. 

lin Planing Mills, Kingsville. 


REPRESENTATIVE 
AVAILABLE 


CANADIAN, 2, intelligent and person- 
able, with 6 years experience in sales 
and advertising in Canada and England, 
is going to London, Eng., in January. 
Anyone wishing representation on a full, 
or part time basis, phone Toronto MO. 
1198, local 3, or write to Box 865, The 
Financial Post, Toronto. 


about 40 x 
newly dec- 
Apply Conk- 


‘FOR RENT 


OFFICES FOR RENT. Floor space 3,500 
and i,330 square feet. Finest location. 
Greater Corner Brook Area-Broadway 
Modern building. Concrete and steej, two 
storeys Being built by Newfoundland 
Engineering & Construction Co, Limited 
Suitable for Doctors, Lawyers, Dentists, 
Corporations, etc. Parties interested in 
securing leases apply in writing or on 
construction to Owner—E. (Al) Kawaija, 
P.O. Box 257, or Phone 6685, Corner Brook 
West, Newfoundland. 


and for 


Tie TCM cto aA acuica 


ACCOUNTING 


PRACTICE 
TORONTO AREA 


Chartered Accountant will purchase 
practice, individual accounts, or 
enter agreement for succession. 
Replies strictly confidential. 
BOX 865, THE FINANCIAL POST, 
TORONTO. 


EXECUTIVE 


Successful business man desires 
outstanding product for active dis- 
tribytorship or franchise in East- 
ern United States. Substantial 
capital if required. References 
exchanged. Replies strictly con- 
fidential. 


Box 9054, 217-7 Ave., 
U.S.A 


New York, 


CHARTERED ACCOUNTANTS 


Diversified industric!l accounting 
experience will be provided to 
recently graduated chartered ac- 
countants, preferably between 25 
and 30, in sta.f positions in the 
Accounting Department of a large 
Eastern Canadian manufacturing 
corporation. Ovenings at senior 
administrative level will be filled 
from these positions. Applicants 
must be free to travel during 
initial training period of up to 
two years. Attractive starting 
salaries. Give full information as 
to educational qualifications and 
business experience. 


Box 894, The Financiol Post, Toronte 


Young man with four years experience as a University Lecturer 
and six years experience as an economic and statistical consultant, 
would like to locate with an organization interested in establishing 


an economies department. Has done work in transportation, invest- 
ment, municipal finance, market research, forecasting. 


BOX 888, THE FINANCIAL POST, TORONTO 


CHIEF ACCOUNTANT 


Large manufacturing company requires chief accountant to take charge 
of all accounting functions and substantial office staff under general 


supervision of the company's comptroller 
preferred with both public accounting and 


equivalent is 


A Chartered Accountant or 
industrial 


training. Applicants must be experienced in cost accounting, production 
of financial statements and staff supervision. 


This is a responsible position with a substantial initial salary. Appli- 
cants between 30 and 40 years of age preferred. 


Reply giving full details of experience, age, salary required. references, 


etc. 


BOX 883, THE FINANCIAL POST, TORONTO. 


WIDER OPPORTUNITY SOUGHT 


With six years of success as executive, backed by 
seventeen years practical experience in banking, 
accounting, credits, I am looking for wider scope in 


Southern Ontario. 


At age 39, I am aggressive, can sell, operate a busi- 


ness, speak in public. 


I will be in the Toronto area early in October. Why 


not arrange an interview? 


BOX NO. 884, THE FINANCIAL POST, TORONTO 


pects 


recent snapshot. All replies 





sories and street lighting and distribution equipment. 


confidential. 


SALES MANAGER WANTED 


by growing manufacturer of metal enclosed switchgear, cable accese 


Age 32-40 


with successful sales experience in electric utility and industrial 
fields. Excellent salary, bonus and pension plan. Fine future pros- 


Write complete record of experience and education. Enclose 


D. S. Young, Vice- 


resident, Powerlite Devices Limited, 1870 Davenport Rd., Toronto. 


CHARTERED ACCOUNTANTS 


Firm of Chartered Accountants require for their Toronto 


office two young Chartered Accountants for permanent posi- 


tion with excellent future. Salary commensurate with ex- 


perience. Own staff has been advised, 


BOX 900, THE FINANCIAL POST, TORONTO 


Commercial Traveller 


31 years of age, with proven record and connections throughout 
Western Canada in the Toy and nursery furniture trade is desirous 
of employment as a sales representative in this or other fields, 
traveling out of Vancouver on a commission or on a commission and 
salary basis. All communications will be treated confidentially and 


replied to promptly. 


BOX NO. 899, THE FINANCIAL POST, TORONTO 


Availabie 


Energetic executive and administrator, age 43, with consid- 


erable commercial and civil 


service experience, including 


8 years top level govt. experience in trade field overseas, 


particularly Asia. 


Excellent organizer. 


Seeks position any- 


where in Canada. Salary secondary consideration. 
BOX 866, THE FINANCIAL POST, TORONTO 


SEE MY LAWYER 


A successful practicing Attorney, 


with a well rounded education 


background, wants to extend the practical meaning of the above statement, 
He wishes to expand ability and vision beyond the narrow and limited 


confines of a Law Practice. 


He is offering his training and experience to a Top level Executive or 
Group, to heip in the planning and execution of operations in the fields 
of finance, foreign trade, and resources development. 

He is not afraid of long or regular hours, responsibility and opportunity 


will be the measuring cup. He spéaks and writes fluent English and French, 
which, coupled with his public relations experience, will assist in com- 


municating at any level your ideas and problems. 


He is single and willing to travel extensively at all times. If your business 
warrants such a man, communicate immediately — All replies will be held 


in confidence and trust. 


When a mutual understanding is 


reached, a reasOmable delay will 


Will locate for interviews in Toronto or Montreal. 


be 


necessary to wind up his affairs and Practice. 


BOX 891, THE FINANCIAL POST, TORONTO, 


INDUSTRIAL RELATIONS 


“Labor Roundup” — another Post exclusive — reporis on the 
practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 

Read The Vinanctal Post 


BY MAIL ONLY $6 A YEAR 


ca ee 


matSe Metall Caps Bt 





‘Coach Service 


| Trend of Business 


TCA Plans 


stores so far thisyear have moved 15% more dollar volume in 
photography equipment and supplies than same period last 
year. Typical of other retail outlets. Since phe*>#raphy is a 
luxury hobby, gain is symptom of consumer prosperity. Also, 
companies have been advertising heavily. Flash photography 
and color pictures gaining in popularity, helping volume. 


MONTREAL (Staff) — Trans- 
|Canada Air Lines will begin a 
low-fare “coach” air service 
throughout Canada, on Feb. l,/ 


| 1954. | Domestic electric refrigerators shipped to latest this year number 


(This follows an earlier appli- 36% more than same period last year. But imports still.a head- 
cation by Pacific Western Air- ache to manufacturers, 
lines to the Air Transport Board | Home and farm freezers a growing sales item. Domestic manufac- 
to fly a coach clasg service across | turers shipped 4,397 units first half this year. No statistics 
ee Rockies, ae to oe for last year, Imports first five months this year 20,496 units, 
— The Financial Post, Sept so chiefly an import item as yet. 
Department store sales week ended Sept. 19 6° above correspond- 
— ct ne une toe al ing week last year. Gains were: Quebec, 9°~; Ontario, 9°; 
, Alberta, 16%; B. C., 6%. Declines were: Maritimes, 342; 


| Boom in photography has even the industry amazed. Department | 


$20 Million Plant For Dom. Bridge 


MONTREAL (Staff)—A huge 


$15-$20 miHion plant develop- | 


ment on a 56-acre site in Toronto 
has been charted by Dominion 
Bridge Co., Montreal. 
Eventuaily to integrate all of 
the company’s Toronto operations, 
construction of the new plant is 
to be carried out in separate 
stages, over a period of several 


|years. The first section, due to 
| get into operation in 1954, is a 
$1 million water pipe and mis-| 


cellaneous light platework oper- 
ation, expected to employ about 
150. Ultimately, employment at 
the property, an estimated 15 
acres of which wil] be covered 
by bfiildings, will probably reach 


{ Construction of the first plant 
has already started, witheAnglin- 
Norcross Corp. as general con- 
tractors. Part of the site has been 
| owned by Dominion Bridge since 

1929, another section was recent- 
ly acquired from Gair Co. The 
| two lots were consolidated by 
closing a dividing street. 

Other plant expansion under- 
taken by the company this year 
include extension of the struc- 
tural steel shop at Edmonton, re- 


tooling at Burnaby, B.C., modern- | 


ization of the Selkirk, Man., roll- 
ing mills, and extensions at two 
other subsidiaries — Robb En- 
gineering Works Ltd., Amherst, 
N.S., and Sault Structural Steel 
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“in continuous change”’ 


Investment is a difficult art because of the circumstances 
surrounding it. The field of operations is moving — in 
continuous change; the action is directed not so much 
to the known past. as to an unknown future. Safety, 
income and profits can best be obtained by careful 
selection, studied diversification and constant supervision, 


Inquiries Invited — Write or Call 


KIPPEN & COMPANY INC. 


INVESTMENT SECURITIES 
Established 1922 
607 St. James Street West 
M JIiTREAL 


UNiversity 6-2463° 


ae wel eappeneent ais Manitoba, 1°. ; Saskatchewan, 6°... 1,500. 1 Co., Sault Ste. Marie, 


first class services, with fares . . : ; : a F 
slashed by approximately 20%. | Tourist autos coming into Canada this year to Sept. 1 6% ahead | 
of same time last year. 


| Involving both higher density of 
jcabin seating and the cutting of Though demand for Canadian farm implements sagging, imports 


| some of the frills from passenger of farm equipment and machinery first half this year 13% 
comfort and refinements, object | above last year. 
| of the new air service is “to sup- | Total retail sales to Aug. 1 this year 6% ahead of same period | 
| ply a good quality air service at last year. Same percentage gain latest month over year ago. 
| the lowest possible prices.’ 2 Year-to-latest gains by regions: Saskatchewan, 11.5%: Mani- 
Applicable to all domestic main- toba, 7°; Alberta, 7%: Quebec, 6°; Ontario, 6% Atlantic 
|line routes, but still subject to provinces, 5%; British Columbia, 4°. 
aa ists ec a Wise farmer is raising sheep these days, where land suitable. 
| aircraft converted to seat 57, in- Lamb prices have been rising, wool prices sustained, Woes 
stead of the present 48 passenger of textile industry in Canada don’t touch domestic sheep raiser. 
capacity. Baggage allowance will He profits whether domestic or foreign factory uses his prod- 
| remain at 40 free lbs., box lunches uct, and his outlook seems good just now. These facts, especial- 
will be substituted for the cur- ly price for lamb, are behind 9°; increase in number sheep, 
| rent, more elaborate meals, lambs on farms, compared year ago. 
& Adding to Fleet | Commodity imports in July almost unchanged in value from high 
~ M&Ocarco Bros.Inc. “The new development is made level of June. Total commodity exports near-record. But still 
276 ST. JAMES ST. - - MONTREAL or by the expected eee small import surplus. Gain of about 17.5% in value of im- 
= ee 1 of new aircraft for trans-Atlantic ports’ from VU. S., against smaller gain in exports to that 
Osusn. Hayslonp c Nanton services, releasing North Stars for country. Export balance to Britain down slightly, compared 
MAIN & PORTAGE AVE., WINNIPEG we creme ee TCA last year. 
ede ae an ae Ei beat : h ee eee Consumption of refined copper down about 20°; in first half this 
S25 SEYMOUR st, +» VANCOUVER \turbo-prop Vickers eres ad year from same period last year. Reflects some slackening of 
, © es ‘eight Super Constellations — all demand by Canadian industry, but also decline in exports of 
, Semberton Securities | due for spring, 1954, delivery. The semi-fabricated copper shapes. Copper refinery strike ending 
418 HOWE ST. «+++ VANCOUVER | $31 million worth of aircraft soon early this year perhaps minor factor too. However, copper 
612 VIEW ST. «eseeee¢+ VICTORIA to be added to TCA’s fleet also production depends mainly on exports, is up 3% over last year 
z — includes three Bristol freighters this year to latest. 

The wustoen Cay Company “for the company’s air cargo serv- | About 3c out of ever $1 of net national income is spent on formal 
fear A inaugurated in et education, survey indicates, Shows total expenditures on 
ER eee aL aa schools, colleges of all kinds for latest year as $454 millions. 

\Imports of business and printing machinery this year to latest 
18° above same time last year. 


ICKLE MAP SERV! 


Dividends COMPOUNDED Continually 
52% INCOME 
Averaged 4 Querters Ended June 30rh, 1953 


MAE 
MUTUAL ACCUMULATING FUND 


INVESTMENT PERFORMANCE 
JAN. 31ST, 1950 ~ $1,000 
DEC. 3!sr, 1950 - $1,235 
DEC. 31st, 1951 ~« $1.440 
DEC. 3isr. 1952 - $1,515 
JUNE 30TH, 1953 - $1.520 


ASK FOR FUL PARTIC Rs o 


What should you 


expect from a 
Hospital Plan? 


A HOSPITAL PLAN SHOULD WORK BEST WHEN 
IT'S NEEDED MOST 


You should not have to go through a lot of red tape when you or 
your dependants are hospitalized. There should be no cash pay- 
ments to make—your certificate should immediately establish your 
credit in the hospitals of Canada and U.S.A. The hospitals should 
deal directly with the Plan, thus avoiding time-consuming doim 
forms for both you and your employer, 


544 HOWE ST VANCOUVER 


Major Weekly Indicators 


G | { f th 21 itl ? 
oing to any of these 21 cities’ 
‘ Latest Week Month Year 
in the U.S.A. te CANADA Week Ago Ago Ago 
“a wontaene, Sheratone Department store sales (% ch. from 
CINCINNATI The isovetiien year earlier) seseeee ° “6 —I1 +1 +16 
CHICAGO. TORONTO—King Carloadings. total ......ss..08%s 83,205 68,703 79,325 87,001 
: war Eastern Canada .. eee (cars) 52,824 44,318 49.350 55,183 
oreee WINOSOR—-Prince Edward Western Canada ....... seoee (Cars) °30,981 24,385 29.975 
Iron & steel products ...... (cars) 1,439 1,204 1,291 


PITTSFIELD, Mass. HAM: LTON—Royal Connaught 
SPRINGFIELD, Mass. NIAGARA FALLS—Sheraton- Brock 

Ores, concentrates - (cars) 4,168 4.088 4,456 
Base metals (cars) 557 519 526 


ROOMS RESERVED BY TELETYPE Lumber, timber, plywood .. (cars) 4,287 3,941 4,327 


Here or in U.S.A., don’t land ina the name of any of the cities Cement ; ae 1.196 1,025 261 
distant city without a comfortable Bus. failures (4-wk. moving av.) (No.) 21.5 18.8 12.3 


listed here . . . and the date you’ | : 3 245 
place to stay. Your room can be arrive. We'll advise you stietens ic ; Bank of Canade holdings of eer . Par 
reserved—quickly, easily by free and rooms available, Then, if we securities ($millions) 2,226 2,253 2.267 
Sheraton Teletype service. can meet your needs, we'll reserve Short term governments ($ millions) 1,384 1,407 1,417 

Just contact your nearest you a room, in any of these 21 Long term governments ($ millions) 826 830 834 
Sheraton Hotel and ask for cities. No obligation, of course, Other securities ($ millions) 16 16 16 
“Teletype Reservations”. Give even though you cancel. Canadian dollar (U.S, cents average) 101.833 101.562 101.291 

MONTREAL: LA. 4869 TORONTO: EM. #7600 T.S.E. industrials index ...ccscscssces 301.41 300.48 304.81 


SHERATON Horets Bank Clearings— 


YOUR DEPENDANTS .SHOULD GET THE SAME 
BENEFITS AS YOU 


On the average, dependent wives ond children reqdire twice as 
much hospital care as the married employee. A good hospital plon 
will cover their bills as fully as it would yours, thus giving you the 
maximum protection where you need it most, 


BOSTON 
PROVIDENCE 
NEW YORK 
PHILADELPHIA 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFFALO 


THE FULL DAILY BED RATE SHOULD BE 
COVERED. 


There should be no limit to the amount allowed for duffy Bed rate 
The full standard ward or semi-private accommodation should be 
covered and this coverage should keep abreast of rising hospital 
costs. Wherever possible extra treatment services should be pro- 
vided without limit as to cost, 


Montreal ..... ecvccovee ($ millions) 400 414 376 
Toronto cecececcececeee ($ millions) 438 432 407 


Facts by the Month 


Latest Month Two Mos. 
WHAT WE PRODUCE— Month Ago Ago 
| En all dudustries (Index) ..ccccccccccccsese 257.0 254.8 234.3 
in factories (Index) .... ecce e 204.1 271.7 70.6 
Total nondurable goods (Index) eccccccese 233.0 230.2 227.8 
Food & bev, (Index) e 2452 228.4 211.3 
Textiles (Index) .. ° 184.7 196.2 228.7 
Clothing (Index) ...... ° 165.6 173.2 182.1 
Chemical products (Index) ° ° ° 287.2 293.0 286 9 
Total durable goéds (Index) ° 338.5 336.5 337.6 
Imon & steel products (Index) ...sceses ° 300.2 299.8 305.3 
Primary iron & steel (Index) .s..cecesees 331.6 331.6 5 
From mines (Index) e 1885 180.4 
Metals (Index) ... 120.7 118.1 
Nonferrous smelting, “refining Index) cece 230.3 230.3 
Gold (Index) ...-sccccsovccccscssecsecessese 104.6 103.0 


—From farms 

Hogs graded (000) ...cccccccvcsssessessese 411 399 
Cattle delivered (000) ..cccscses seve 143 119 
Flour (Index) Secccccccccsesecseses 162.8 176.5 


—From sea 
E. Coast catch (S000) cscccccsccccccessceces 3,302 5.23 322 
W Coast catch ($000) cccccccccsccsesccsesen 8,743 2,66 1,646 


—From forests 
Newsprint (000 tons) esscccssecsceseseeses 4R4 91 463 
Puip (000 tons)«..... se ewer ceceesossesecsses 740 7 733 


—In powerhouses 
Electricity (Index) (seasonally adjusted) . 25 53 , 265.1 


TOU maths Gh EME) 4:snAnroccereee- 1,099 * COVERAGE SHOULD NOT CEASE WITH.CHANGE 
OF EMPLOYMENT OR RETIREMENT 


Dept. store sales ($ MILLIONS) .esceccsceces ° 5 78 
eCountry store (§ millions) ’ ‘ 48 
Wholesale sales (value) (Index) ..ccsscsece 378 37s 375.9 
Pass. car Sales (UMItS) ....++++000 soeeecees . ‘ 43,413 
Hospital protection should not be temporary—once enrolled, should 
be always enrolled. There should be no arbitrary cancellation of 
your protection due to change of employment, or the protection of 
your dependants upon your decease. 


YOUR PROTECTION SHOULD GROW WITH 
PARTICIPATION 


A hospital plan should build for your future. The longer you pare 
ticipate, the more financial protection you should have against 
possible hospitalization—porticularly that caused by the illnesses 
of advancing years. 


WHAT'S ON HAND— 
Mfrs. inventories (value) (Index) scccccces : 183.0 
Dept. store stock/sales ratio ... 
SPENDING, SAVING POWER— 
Labor income ($ millions! ...........«+: oe 97 949 
Dividend payments (Index) (annual rate) . 16.6 244.6 
JOBS— 
Empleyment (Index) Creeescccccccssce ’ 7 183.5 
Mfg. employment (Index) cescccccccescces J 200.8 
BUILDING— 
Contract awards ($ MILLIONS) cccccceseseces 5 189 
FOREIGN TRADE— 
BEXports ($ MILIONS) socescevccssscoecceses f I 385 
elmports (S$ MILLIONS) cccccscccscessevessces 421 343 


sone hs SHOULD BE GOOD WHEREVER YOU GO 


aMoney supply (8 millions) ...ccccecesees 5,2 6 
Cheques cashed ($ millionS) ...scccceeees ° 2,25 6 11 8 10,945 
5 : 5.100 4838 

12 

0 


eereveseeee 2.6 


‘ 


‘did you 
ever have 
ian insurance man tell you 


I: 

Savings deposits ‘$ millions) ...... ’ 1 “ 

Current public loans ($ millions) .....+... ‘ A 69 4 2,928 A 

ae a ee : = Again, o good hospital plan will provide benefits for care received 
anywhere in the world. 


—— YcCrett 


Consumer price (Index) ...ccccees 5. 5. 114.9 116.9 
has all these desirable features 
and is the answer for 
—over 1,700,000 members in Ontario alone 
—over 10,000 employed groups. 


Make it your answer too., 


1 


Index bases: production, wholesale sales, 1935-39100; employment. payrolls, 1939 - 
100: manufacturers inventories. 1947 average=-100; consumer price index, 1949100 
STRATEGIC MATERIALS—Preduction and Suppiy— 

Latest Month Yr.to % chee. yr. 


Month yr. ago date to date 
sStee! ingots and castings ‘000 tons) 323 293 2.446 +11 
ePrimary copper (000 tons) ° 22.1 20.1 135.4 { 
eNicke! (000 tons: ee 11.6 12.5 70.3 2 

Cement (000 bbi.) . eee 2,090 1,607 12,728 2 
Lumber ‘million fbm) 7¥1 674 3,588 
Exports (million fbM) .....ceseseseses ° 308 292 1,060 


eNew item this week. 
Date for your file: The Financial Post, Oct. 3, 1953. 


ce 10 ‘Prizes Won By 7 Students _ 


Seven students have qualified ; These prizes valued at $100 
|for prizes offered by the Cana-|each are awarded annually to 
idian Life Insurance Officers As- | students in mathematical courses 
sociation to Canadian students | at various Canadian universities 
who obtain high standing in the’ who attain. sufficiently high 
examinations of the Society of | standing in the Society’s examin- 
Actuaries, |} ations. They are designed to en- 

courage young men and women 
j}of outstanding mathematical 


U. S,- $ Declines | ability to pursue careers in actu- 
arial science, 

To Lower Level ve 
| universities follow: 


The U.S. dollar showed further FERNAND PARE, Quebec City, Lava! 


yeakness in te of the Cana- | University; 
Ww SS rms GASTON PARADIS, Plessisville, Que.. 


dian dollar this week, receding 0D | Laval University: 
Tuesday to 97% cents Canadian, CARMIN GRAVELINE, St. Hyacinthe, 


7 tas Que., University of Manitoba: 
a discount of 2's% and lowest! “atexis ZINGER, Montreal, University 
since March. 


a 

5 . RLES B. H. WATSON, Toronto. 

Bankers again attributed it to! University ot Toronto; 

sales of Canadian grain abroad. | yercny at Torn AMS: Toronto, Uni- 

Normally, strength in the Cana- re Te: Becatienl, 
niversity o oronto. 

dian dollar is expected at this | In addition to these winners , three 


time of year, due to harvesting of | others qualified for prizes contingent upon 
the crop and foreign Sales. of | — passing Part I of the examinations in 
; 


grain. But this year an adverse JEAN GREGOIRE, Grand’Mere, Que., 


: val University: 
balance in general trade makes} “GERALD R BURGER, Lakefield, Ont., 


the dollar strength more difficult | Laval University; 


GERAL 
: to understand. » i mene B, GRAY, Toronto,gjniversity 
? , a 


‘Group Tnsurance? 


Odd as it may seem, there isn’t a single Canada Life repre- 
sentative who, from time to time, hasn't said “NO” to a 
business man discussing the values of group insurance for 
his employees. 

The reason is simple. Your Canada Life representative 
knows that no two businesses are alike in their group insur- 
ance or pension plan requirements. He is trained to analyze 
your problems before he offers any insurance advice. Then, 
and only then, will he recommend the plan best suited to your 
operation. Or, if group insurance or a pension plan will prove 
a burden to your business, and in some cases it does, he will 
tell you not to buy. 

One thing is sure — the advice you'll receive from your 
Canada Life representative will be in the interests of your’ 
business — because he is devoting his life to the scientific 
understanding of insurance needs. 


ie 


Write or telephone for further information 


BLUE CROSS PLAN FOR HOSPITAL CARE 


ONTARIO HOSPITAL ASSOCIATION, 
Joronto 5, Ontcrio = @ Telephone Princess 3303 


This year’s winners with their 
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",..FOR IMMEDIATE MUTUAL BENEFIT AND ANTICIPATED FUTURE DEVELOPMENT” 


Rockwell Spring and Axle Company 


A CONSOLIDATION OF 


THE TIMKEN-DETROIT AXLE COMPANY 


AND 


STANDARD STEEL SPRING COMPANY 


n ocToBeR 1, 1953, a new corporation takes 
O its place on the great horizon ,of American 
business progress and advancement. — 

- The names and reputations of the two parties 
to this merger have been highly regarded for more 
han a half century. So also, have the names of 
‘those men whose talents and skills have brought 
an uncommon measure of success to each of the 
two merged companies. 

‘Among the valued customers of the new com- 
pany are the leading automobile and truck manu- 
facturers to whom millions look for the automotive 
transportation that has become the bloodstream of 
the nation’s economic and industrial life. 

Equally valued customers are those great farm 
equipment manufacturers whose names are world- 
known and world-respected. 

There is probably no street corner or farming 
area throughout the civilized world where the prod- 
ucts of the new corporation may not be seen. 

Timken’s business consists primarily of the 
manufacture and sale of front and rear axles for 
commercial trucks, motor coaches, trolley buses 


and commercial trailers; transmissions, axles, final 


- drives and power take-offs for farm tractors and 


other farm equipment; axles and transmissions for 
material handling equipment and other industrial 
and military uses; transfer cases, gear carriers-and 
brakes. ' 

In addition, the Timken name is nationally 


known and highly respected for its pre-eminence 


in the manufacture of quality oil and gas home 


heating equipment. ) 
Standard’s principal peacetime products are 


automobile bumper brackets and face bars, seat 


‘and back cushion springs and tubular frames, flat 


leaf springs, coil springs, universal joints and as- 
semblies, and steel gratings and treads. 

The complete modern research laboratories 
and skilled personnel of the two organizations will 
facilitate constant interchange of ideas. The result 
will be evident in expansion and acceleration of 
engineering and product research and development. 

Thus—to the vast motoring, industrial and 
farming population, this merger can and will result 
in substantial and steady product progress. For it is 


the aim and purpose of the new corporation to plough 
back the savings economies will afford, and to plan 
diversification for future growth and strength to 
benefit customers, employees and stockholders. 

The new corporation starts with assets of more 
than $155 millions. Total sales in 1953 will approxi- 
mate $400 millions. Manufacturing facilities com- 
prise 24 plants strategically located in 19 cities. 
With two complete bumper plants, three complete 
axle plants, four complete seat cushion and back 
spring plants, the possibility of interrupted pro- 
duction for any cause is reduced to a minimum. 

A successful merger has been defined as “a 
combining of talents and assets for immediate mu- 
tual benefit and anticipated future development.” 
Certainly, this consolidation fits that definition, not 
alone with respect to all who are connected in any 
way with the companies involved, but to the con- 
tinuing welfare and advancement of the nation’s 
economy. 

The officers and directors of the new corpo- 
ration approach their tasks and responsibilities with 
humility and high hopes for its future. 


The Timken-Detroit Axle Company of Canada Limited 


is a Subsidiary of 


Rockwell Spring and Axle Company 
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Have We Enough ‘Insurance’ Against Air Raid? 


Where We Stand on Civil Defense 
And Why We May Need More of It 


By PETER NEWMAN 

What would happen to your community— 
and your plant—if an enemy bomber dropped 
his cargo on or near it tomorrow? 

The Civil Defense authorities in Ottawa 
have a good idea as to what would happen. 
That's why they are sending an 11-truck 
convoy across Canada right now, They want 
to let more people in on it—to make mcre 
people think about it. 

Then, they hope, 
something about it. 

To those who have studied the problem, 
it's like takinz out accident insurance: you 
hope you'll never need it, but if you do, it’s 
a nice thing to have. 

How much “insurance” have we in Canada 
against the casualties and chaos that could 
follow a sneak enemy air raid on a major 
community? Not nearly enough, is Ottawa’s 
answer, 

We've come a long way since the national 
program was set -up in 1948 under Major 
General F. F, “Fighting Frank” Worthington. 
But, he detlares, “I’m not really satisfied 
with the progress made. If I were, I shouldn’t 
be here. Perfection is an impossible objec- 
tive in this business, although we're con- 
stantiy aiming at it.” 

Just what progress have we made in Can- 
ada? 

Under today’s civil defense setup, each 
leve] of government has its own orbit of re- 
sponsibility. The Federal organization will 
have fulfilled many of its basic objectives by 
the end of the year: 

—A coast-to-coast civil defense warning 
system has been completed in co-operation 
with telephone companies: 

—nearly 500 air raid sirens have been 
installed across the country; 

—hose couplings have been standard- 
ized in some provinces; 

—70,000 respirators, 4,000 stirrup pumps 
and large quantities of other emergency 
equipment have been distributed; 

—arrangements have been made for the 
stockpiling of emergency medical supplies 
at strategic points, valued at $2.3 millions. 

—Several research projects and prac- 
tical exercises have been carried out; 

—And over one million pamphlets dis- 
tributed. 


The Score Across Canada 


Ottawa has also put a subsidization plan 
into effect under which provinces receive di- 


more people will do 


MAJOR GENERAL F. F. WORTHINGTON, 
C.B., M.C., M.M., 63, Scottish-born head of 
Canada’s civil defense program, is a color- 
ful professional soldier, who started as a 
water-boy with U.S. forces in Mexico, took 
part in several South American wars, 
joined Canada’s Black Watch (Highland) 
regiment in World War I, emerging a cap- 
tain. Then appointed to the Permanent 
Force, became a booster for tank warfare, 
and in World War II, commanded «4th 
Candadian Armored Division, later taking 
charge of the Pacific Command, Retired 
from the Army in 1948, to take charge of 
Civil Defense planning. 

rect financial aid for civil defense, on a 
matching basis. So far, only the four west- 
ern provinces and Newfoundland have taken 
up the idea. 

In the provincial field, civil defense or- 
ganizations have been patterned on the fed- 
eral scheme, with a responsible minister and 
a full-time co-ordinator now appointed in 
British Columbia, Alberta, Saskatchewan 
and Ontario, Nova Scotia and Newfoundland. 
B.C., Alberta, and Saskatchewan run their 
own civil defense schools, with federally- 
trained instructors. 


How A-Bomb Spreads Damage 


BLAST EFFECTS OF AIR BURST, UNDERGROUND BURST 
AND UNDERWATER BURST ATOMIC EXPLOSION ON A 
BUILT-UP AREA 


poste rere wenn, 


UNDERGROUND BURST 


| LEGEND 


Complete destruction or collepse of oll structures other then 
eorthqueke-resistent reinforced concrete buildings. 


mee Severe demage—major structural demege. 
” Moderste damage — sufficient to render unusable 


Portie! demege — more severe then merely 
“—— window age. 
Light damage (mainly plester demage and window breskege) will 
extend some distence beyond redii shown depending on conditions. 


! repenwed 
demeqe oF 


ONE STOREY MEAVY STEEL 
FRAME FACTORY STRUCTURES ” 
ee ee 


ain aunst 


UNDERWATER 
BURST 


LEGEND 
Collepee of 100 per cent structural demege. 
commen Limit of structural demege. Considereble non-structurel demege. 
meme Hesvy damege to window hemes and doors. 
aceoee Moderste plaster demege and 100 per cent window breskege. 


NB Sructere! domoge is debined as demege to supporting members of 
such ¢ neture as to make the floor erees unusable. 


MULTI-STOREY 
‘%. REINFORCED CONCRETE 
._ AND STEEL FRAME 
x STRUCTURES 
‘ 


How do the communities rate? 

Considered to be the best organized are: 

Halifax, Saint John, Montreal, Windsor, 
Winnipeg, Regina, Saskatoon, Calgary, Van- 
couver, Victoria, Hamilton, London, Ont., 
Sudbury, Ont., and Sault Ste. Marie. 

Civil defense training got a big boost re- 
cently when the Federal Government took 
over an RCAF training school at Arnprior, 
Ont., where a permanent staff of 25 instruct- 
ors will establish Canada’s first Federal Civil 
Defense College. Previously federal C. D. 
schools had been held across the country to 
train instructors and civil officials. 

Many of Canada’s larger industries, includ- 
ing the railways and bigger department 
stores, have co-operated with the Govern- 
ment in formulating protection plans for 
employees and patrons. Ottawa’s civil serv- 
ants have also been organized for emergency 
action. 

The local degree of organization and train- 
ing varies. It's estimated that 114 Canadian 
communities have completed basic civil de- 
fense organizations and are actively training 
citizens; some 141 communities have set up 
local authorities and are beginning basic 
training of key personnel; about 551 com- 
ntunities are still only in the “talkative com- 
mittee” stage. 

All Canadian civil defense workers, ex- 
cept a handful of top level co-ordinators, are 
volunteers, 

How They Are 

Recruitment and trainin 
down into two classificath 

The “A” group is composed of volunteers 
presently employed in such essential servi s 
as direfighting, police work, or health and 
welfare, plus civil servants of the federal, 
provincial, and Municipal Governments, The 
“B” group consists of citizen volunteers who 
have been jfrained to man the many auxili 
services required in an air raid. The 
diate objective is to train 250,000. 

The training of these volunteers 
along two lines: 

(1) the specific job—fir 
ing, eft.; 

(2) ..co-ordination, to 
ready and to overcome 
bombing or even threat of 
estimated a two-hour warning 
or while enemy bombers 
miles from the target. 

To aid in planning that co-ordination, “vul- 
nerability analysis’ has been made of all 
Canadian cities with over 50,000 population. 

This confidential survey, carried out under 
Federal sponsorship, was designed to tabu- 
late such factors as: 

—A city’s daytime population; 

—The fire susceptibility of 
housing its major health, welfare 
munication services: 

—Evacuation routes, etc 
A hypothetical A-Bomb was then placed 

inside each city and the nature of its destruc- 
tion calculated. (A-Bombs are ,used in all 
calculations, because damage arid casualties 
suffered at Nagasaki, Hiroshima, and subse- 
quent tests in the U. S., provide an accurate 
yardstick in evaluating potential bombing 
effects). 
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the set-up 
the first panic of 
bombing. It’s 
is needed, 
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buildings 
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Adding Up the “Casualties” 

The theoretical total of casualties resulting 
from the hypothetical A-Bomb then 
broken down into the type of care they would 
require; right from .nortuary needs to the un- 
injured but homeless who would need food 
and shelter. 

On the opposite side of a city’s bala 
sheet, an inventory of available medical, 
welfare and rescue services were tabulated. 

Out of this calculation, two important totals 
emerge: 

(1) The number of people who would 
have to be evacuated requiring care, food 
and shelter at their destinations; 

(2) The number of volunteers required 
to come into the city from outside areas 
to help the target area 
To give this “vulnerability analysis” some 

concrete meaning, communities within a 
radius of about 60 miles of Canada’s large: 
cities and potential target areas, are being 
organized as Mutual Aid areas. To find out 
what's available, provincial governments 
have been surveying the communities around 
thickly populated areas. The object has been 
to have each community capable of contribut- 
ing a highly trained mobile column ready t 
send into the disaster area, as well as hav- 
ing a nucleus available to receive the home- 
less and injured from the stricken city 

Districts radiating out for about 100 miles 
beyond the Mutual Aid Area, are being desig- 
nated as the Mobile Support and Reception 
area to aid the total effort in every practical 
way. 

That’s the status of our civil defense: 
strong in theory and on paper; weak in man- 
power and actual organization in many areas, 


was 


nce 


Why Organization Is Needed 


While dispersal of population and industry 
remains the best protection against bombard- 
ment, tests in the U. S, have shown that 
a city properly organized to meet the nuclear 
weapons threat may expect only half the 
casualties of an unprepared, untrained com- 
munity. (The other big factor is the amount 
of warning received). 

The Federal Government's $6.5 millions 
annual civil defense allotment has been 
spent largely with a view to quality rather 
than quantity, with constant emphasis on the 
development of quick expansion channels in 
case of national emergency. 

So long as the cold war continues, we may 
not have to worry too much about a “na- 
tional emergenty.” But there have been some 
developments that keep the planners look- 
ing ahead: 

—Russia’s claim that it has exploded a 
hydrogen’ bomb; 

—Soviet development of 
bombers; 


long-range 
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> 


& 
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Not the result of bombs or a fire, but a “test 
volunteer emergency rescuers learn tec hniques of their jobs, such as removing a 


—Soviet 
marines; 

—Soviet 
missile. 
Against the 


progress in long-range sub- 


possibilities in the guided 
long-range bomber, ‘we're 
building a radar “fence” to the north. But 
that fence may in itself offer a danger to 
Canada. The reasoning goes this way: 

Today’s increasingly effective air barrier 
would stop many enemy bombers from pene- 
trating far enough into the continent to hit 
more desirable objectives in the U. S. But 
as the air screen thickens, more and more 
bomb loads, originally destined for south of 
the border, may be dropped on Canadian 
plants and Cities, 

This strategic consideration, added to the 
fact that our booming economy is providing 
some choice target sites of its own adds a 
new significance to the state of readiness of 
our civil defense organization, 


How the U. S. Sees It 


Studies by the U. S. Civil Defense Admin- 
istration have shown that the Soviet Union 
is capable of striking any target in North 
America. 

It is assumed, for planning purposes, that 
such an attack, if it comes, will consist prin- 
cipally of nuclear weapons delivered by air, 
and detonated above the ground during nor- 
mal working hours. High explosives, incendi- 
ary bombs, biological and chemical warfare 
and sabotage may be used. These weapons 
plus psychological and propaganda (mainly 
false rumor spreading) techniques will be 
aimed at destroying the continent's war pro- 
duction capacity, and the people’s will to 
resist. 

An initial airborne attack is expected to 
consist of 400 bombers. While subsequent 
attacks are predicted to be less Leavy, the air 
war is not thought of as being a “one shot” 
operation 

Despite the Kremlin's H-Bomb boast, civil 
defense planning is now based on an A-Bomb 
two-and-a-half times as powerful as that 


ladder from a second-floor window. 


dropped on-Hiroshima in World War II. Day- 
time attack casualties of such a weapon are 
said to average 110,000 killed and wounded 
per bomb, with a devastation area of about 
seven square miles, 

Bombings in a future conflict are tech- 
nically referred to as ABC warfare, because 
of their use of atomic, biological] and chemical 
weapons. The A-Bomb, and chemical war- 
fare are weapons of mass destruction, used 
to best advantage on large targets such as an 
industrial metropolitan area. Biological 
weapons can be efficiently used against urban 
and rural populations. 


How A-Bomb Spreads Damage 


Civil defense officials point out that des- 
pite their staggering destructive might, 
atomic bombs are not a mysterious menace 
against which we are powerless. Even the 
dreaded H-Bomb which releases 1,000 times 
as much as an A-Bomb is limited in 
the range of its devastation. Because a 
great deal of its power is “wasted” in its 
exploding area, the radius of destruction is 
only 10 times as great as that of the “conven- 
tional atomic weapon.” 


Damage from an A-Bomb explosion is 
divided into the effects of the blast, the flash, 
and radioactivity: 

—the blast will flatten almost every- 
thing within two miles from “ground zero” 
—the point of explosion—but farther away 
its effects are not too serious. 

—the heat flash, which can fatally burn 
a person and start fires, travels at the 
speed of light. Like light, it cannot go 
around corners or through solid walls. 
Therefore, away from “ground zero” 
clothing offers some _ protection and 
building complete safety. 

—the presence of radioactivity is the 
chief distinction between atomic and 
“conventional” bombs. Despite current 
myths, the effects of radioactivity, except 
in the case of underwater explosions, are 


* house at the Federal Civil Defense College, where 


“patient” by 


much less dangerous than those of the 

blast and heat flash. 

Degree of emphasis between these effects 
will vary largely with the type of burst, An 
A-Bomb built like a sea mine, released from 
a plane by parachute, causes the maximum 
blast damage; an underwater explosion, the 
most radioactivity. Ground bursts cause the 
least widespread damage. 


The Guided Missile Threat 


A little realized progressively more danger- 
ous threat which presents a difficult new de- 
fense problem is guided missile bombard- 
ment from enemy submarines, 

The invisibility and mobility of the mod- 
ern snorkel-fitted submarine make it an ideal 
launching platform for rockets and guided 
missiles against coastal areas. The under- 
water craft could sneak into off-shore waters, 
with little chance of being detected, surface 
at a prearranged moment, and within a few 
minutes fire A-Bomb bearing missiles, and 
disappear again. 

At the present stage of missile develop- 
ment, it’s estimated that an enemy submarine 
could not fully control flight of the missiles 
beyond a 300 mile radius, with progressive 
inaccuracies outside that range. But Russia 
is now believed to be working on a 75-ton 
intercontinental ballistic missile which 
armed with an atomic or hydrogen warhead 
could cross oceans at supersonic speeds with 
deadly accuracy. ; 

As missile capabilities increase, the im- 
portance of the long range bomber decreases. 
Already, existing guided missiles could de- 
vastate our coastal cities, Launched from 
submarines, they are said to be able to at- 
tain speeds of over 1,200 miles an hour. Such 
a weapon would cut advance warning time 
to zero. 

Military men feel that the Russians will 
have missiles in the near future, capable of 
pin-point bombing within a 600-mile range, 

That’; just the distance from the southern 
tip of the Alaskan Panhandle to Vancouver. 


They Make It Pay to Work Hard 


How Germany Harnesses Free Enterprise For Progress 


has been 
Germany 


Mr. McEachern 
visiting Western 
and last week interviewed 
Ernst Reuter, the famous 
mayor of West Berlin, who 


this week died. 


By RONALD A. McEACHERN 
Editor, The Financial Post 
BONN: Canadians, after the 

Americans, are the most doc- 

trinaire people in the world as 

to what they think “the free 
enterprise” system is or ought 
to be. 

Tne Germans, as they pro- 
duce goods with one hand and 
shovel rubble with the other 
in their passionate drive for 
recovery and _ reconstruction, 
are not doctrinaire, They can’t 
afford to be. 


But the government of Herr 
Dr. Adenauer considers itself 
one of the most fre- enterpris- 
ing-est administrations any- 
where in the world. 

Sure, the Germans have all 
sorts of state-help schemes 
which would give some of 


Canada’s doctrinaires night- 


mares, 

But from a top economic 
policy maker I heard a vigor- 
ous “free enterprise“ discus- 
sion. 

The free entei,rise economy 
is the only one that will work 
well and the only one that will 
bring about German economic 
revival, Ludwig Erhard said. 
He is federal minister for 
economics. 

The federal government can 
help create an economic cli- 
mate favorable to those who 
have the spunk to help them- 
selves (and thereby help Ger- 
many) but it is the hundreds 
of thousands of individual, pri- 
vate economic decisions which 
will be the way to strength. 


Knows His bject 


Interviewing Erhard is an 
unusual experience. He knows 
some English but is happier in 
his own language, He talks 
with fantastic rapidity. In 
more than an hour, I saw him 
Pause only once for an answer 


— and that was for not more 
than a second. The rest came 
tumbling out, one, two, three 


fat patagraphs al] at a time,,. 


the words spat out three or 
four times faster than any 
speech I have ever heard be- 
fore. 

Then, his handsome you ig 
interpreter, herself a doctor of 
economics, takes over. 


Her chest rises and bulges 
as she takes in a great lungful 
of air and then, as fast as her 
boss, she tosses off three or 
four paragraphs of translation 
in a single gasp — in superb 
English and with the most 
acute attention to the semantic 
precision required for the eco- 
nomic matters under discus- 
sion. 

Both the girl and her boss 
put on a most remarkable and 
supremely ~~ per- 
formance, 


“If, Dr. Erhard, Germany is 
to be asked to re-arm under 
the schemes of the European 
Defense Community, how will 


you fit that extra cost into the 


Ludget? Your income taxes 
are for most people roughly 
the same as for Canadians. 
How will you carry the extra 
load?” 


Just Work Harder 


“We will just worl ~ harder 
and we must;” was his bland 
reply. The work week is now 
48 hours and many have twe 
jobs — their main one of 48 
hours and an extra part-time 
job. 


He went on this way: 


Within the present frame- 
work of the Germany economy, 
Germany can undertake tie 
kind of defense program en- 
visaged by EDC authorities 
without any lowering of the 
general standard of living BUT 
with harder work, with in- 
creased national productivity. 
with an increased naticnal 
product. 


The average real standard 
of living of the Germaa worker 


(Continued on page 29) 





How the Underwriters Laboratories 


Test Equipment, Meet New Fire Risks 


Technological progress while | the average person than 50 years | 
making life easier and more ago. 
efficient in many ways has also | On the 
introduced many new hazards, | 
increasing the possibility of fire|of our technological 


negative side our 


ee 


WE BUILD THESE 


| to various 


our Fire Council and, if necessary, 
other interested 
authorities for review and com- 


man-made hazards, a by-product | ment. 
advances, | 


In response to the perennial | 


Blame In One Third Of Fires: 


Placed On Careless Smokers 


Only a cigarette stub still burn-, basket, in a pile of rubbish or 
ing, only a match thrown away |some other dangerous place and 
unextinguished—but each year/setting a small fire are fairly 
approximately one third of all |common and emphasize a hazard 
fires are due to such causes, to be guarded against, 


The average value of such fires | 


and accident. Some years ago a|are continually with us and we/ question as to the significance of| is usually small. But there is no 


large group of insurers, formed | have to live with them. This feat | our listing, I can state that the 


guarantee that these small fires 
won't become large. Sometimes 
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North British & Mercantile 


Insurance Company Limited 


Estabiished 1809 


Railway Passengers | The Occidental Fire 


Assurance Company | Insurance Company 
The Ocean Marine Insurance Co. Ltd. 


| the Underwriters’ Laboratories of|is not always an easy one but appearance of our label on a 


Canada, to test materials and 
equipment of all sorts from a fire | 
prevention and fire protection 


far from impossible. 


Need For Information 
What must we do to prevent 


viewpoint — work formerly done) present day hazards becoming 
in Chicago. In a public address,| qominant? As a major step in that 
IE. F. Tabisz, general manager, | direction, we must accumulate as 
jPaderwriters’ Laboratories Of} much information as possible re- 
|Canada outlined changed fire) carding the great multitude of 
| risks resulting from technological | devices, materials, and processes 
developments and the work done | that continually come.into being. 
by the U. L. of C. Here is a digest Such information comes from 
of his address. many sources. To know where to 

By E. F. TABISZ get the needed information is 


If new hazards, introduced by | frequently half the battle. 
Insurers have always taken the 


our technoJogical and industrial . , F 
progress are not eliminated or | lead in accumulating and dis- 
controlled in some degree they |S€menating factual data regard- 
can cause much unnecessary loss | !& fire prevention and fire pro- 
of life and property. | tection equipment. Result: there 

There are two possible ways to are today insurance sponsored or 
minimize these hazards: supported organizations such as 

We can slow up or stop our in- the Dominion Board of Insurance 
dustrial progress and return to | Underwriters, Western Canada 
some of the older and supposedly | Insurance Underwriters Associa- 
safer modes of life; | tion and similar territorial rating 
Factory Insurance Asso- 


ra AO se 


TO FIGHT THESE 


BECAUSE THERE 
WEREN'T ENOUGH 
OF THESE 


am 


+++ or none at all. La France 
Foamite provides a fire extin- 
guisher of every type and size 
necessary for complete fire pro- 
tection. Write or phone today 
for a survey and estimate of 
YOUR fire fighting needs, 


day hazards by learning to con-| ciation, | i of 
trol them, Underwriters, Underwriters’ La- 
Here are some examples of how | boratories, and many others. — 
complex the field of fire protec-| The most recent progressive 
tion has become in the lifetime | step in that direction of particu- 
of most of us. lar interest to Canadians occurred 
Advancements in Oil Burners | 2 little over three years ago. On 


—Only about 25 years ago rela- | Dec. 2, 1949, a large segment of 
tively few oil burners were in| the Canadian insurance industry, 


use, Those in existence at that| through the Dominion Board of 
time were mostly of the vaporiz-| Insurance Upderwriters, assum- 
ing or pot type. The safety com- ed full and direct sponsorship of 
bustion control on these burners | Underwriters’ , 
in most cases consisted of a/|Cangda. This enabled UL. of C. 


simple trip bucket valve mounted | to begin operating as a separate 
in the oil inlet line to the burner. | Canadian entity, With this change 


A complete engineering service 
against fire, 


[4 FRANCE 


FIRE ENGINE AND FOAMITE LIMITED 


Laboratories of | 


product may have a bearing on 
insurance rates. Beyond that we 
are unable to,give any unqualified 
assurance that our label enjoys 
acceptance all across Canada. The 
extent of recognition varies from 
province to province and from 
product to product. 

Because of the nature of our 
enterprise and for other obvious | 
reasons we do not solicit business | 
'in the ordinary sense, We have | 
no ambition to attain a monopoly | 
|0n approval work in Canada or | 
to boast of the largest dollar 
volume, 


! 


down slightly. 


Total property fire losses in 1952 were $80.7 millions, the Federal 
Fire Commissioner estimates, an increasé of $4.6 millions over the 
previous year. These losses occurred in 64,057 fires, 3,700 more than 


the year before. 


The 1952 loss of $80.7 millions while above the 1951 figure was still 

slightly below the 1950 total of $81.5 
Fire deaths in 1952 were 482, down 11 from the previous year. 
Here are the figures for 1952 exclusive of Newfoundland. 


More Fires, Losses Higher 
At $80.7 Millions In 52 © 


; : ire inci i é ai 52 showed an increase both in num- 
ors bureaus Fire incidence in Canada in 1952 show 

s ’ . . ° 
We can try to live with present National Board of Fire | ber of fires and in monetary loss sustained. Deaths due to fire were 


aii: ROAR OF 


they do and because caused often}. 
by people smoking in bed, death Yr 
often results, 


The figures emphasize the need |} 
of greater care by smokers in 
disposing of their matches, half}; 
burned cigarettes, cigars, even 
pipes containing smoldering to- 
bacco. 

While many smokers’ fires hap- 
pen in the home they also happen 
in offices. Instances of people 
lighting a cigarette, shaking a/| 
match and assuming its out and 
then dropping it in a waste paper 
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and WHAT ABOUT 
YOUR BUSINESS 
RECORDS? 


Have YOU Protected 
All Valuable Papers? 


FOR THE BEST IN 
SAFE PROTECTION 


millions. 


FIRE LOSS RECORD IN CANADA 1952 


No. of Property 
Fires Less, $ 


355 475,265 
1,699 2,097,216 
1,840 3,320,340 

28,719 26,774,705 


Insured 
Loss, $ No, 


303,229 
1,472,375 
2,313,858 

20,841,975 


TORONTO 9%, ONTARIO, CANADA 


The valve would remain open so, in status, immediate steps were 
27,615,682 


23,887,972 


long as the pail or bucket was 
/ empty. : 


| taken to staff and equip a testing 
| station in Toronto. 


Any excess accumulation of oil} After three years duty, our 
|in the burner fire pot because of | staff has become quite proficient 
'malfunctioning of the constant | despite the complexity and re- 
level valve or for other reasons | Jatively .wide diversity of our 
would be directed through an/|operations. Our present staff 
Z overflow line into the bucket.| numbers 30, including 11 engin- 
rr rf When enough oi] accumulated /eers. Part and ful] time repre-| 
\ to fill the bucket about half full,| sentatives are located in 21) in- 
THE po -iacreased weight caused the spection centres across Canada. 
; oi ilne Ve to close. An important milestone in the 
LONDON 3 2 Em: contr: ‘the use of oil} short history of our operation as 

remo as gifite then increased} 4 separate entity was the forma- 
LANCASHIRE perhaps a hundredfold and rung}tion of a. Fire Council during 
the gamut ffom. simple range| 192, The inaugural meeting ot 

GROUP burners. to elaborate multiple | that council was held last October. 

burners. In January this year our di- 

In many cases the present-day | rectors authorized the purchase 


oil burner installer or serviceman in Scar- 
must almost be a combination 
electro-mechanical enginéer, eén- 
jOy a speaking acquaintance 
The London & Lancashire 
Insurance Co. lid. ~“ ja rudimentary knowledge 
— electronics. 
, ~ Building Codes — Twenty-five 
Mercantile Insurance Ceo,’ years ago it was quite the ac- 
€ cepted thing to build houses en- 
Quebec Fire Assurance Co. tirely of wood even in the larger 
SS cities, The increasing congestion 
7 * in most of our municipalities 
The Queen City Fire coupled with the current need for 
Insurance Co. much larger sized structures for 
a ° factories and multiple family 
oa dwellings has necessitated the en- 
Hand-in-Hand Insurance actment of some rather stringent 
Company 

* 


The London & Lancashire 


conflagrations. This in turn has 
led to the introduction of many 


building regulations to prevent | 


,of a seven acre site 
borough Tewnship, just outside 
Toronto, for the future home of 
Underwriters’ Laboratories of 


with chemistry and have at least | Canada. Plans for construction of 
of | the initial unit are under way. 


During 1952 we were able to 
process 80% of the examination 
j}and test work either at our To- 
| ronto laboratory or at the plant of 
|the submitter. Only 20% of? the | 
| work had to be referred to Un-/| 
derwriters’ Laboratories, Inc., | 
Chicago, where some of the 
more elaborate test equipment is 
available. The proportion of the 
| test work we are able to carry 
}through right here in Canada 
| will continue to increase although 
ithe 100% point may not be 
|reached for some time. Thus 
Canadian insurers, a 


16,973 
2,344 
1,810 


2,667,303 
3,525,799 
3,130 4,545,444 

7,062 9,603,231 

125 65,138 
TOTAL 64,057 80,690 123 
1951 60,318 76,064,228 


2,133,843 


2,785,171 
3,266,105 
5,756,337 
55,218 
62,816.083 28 


Incend. Pre- Con- 


Fires— 


CONSULT 


quiries tions tions Deaths | 3. J. TAYLOR LIMITED 
gi 9 | TorONTO SAFE works 


140 5 
145 Front St. E., Toronto 
SALES & SERVICE 


TORONTO «= MONTREAL 
WINNIPEG - VANCOUVER 
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2 1,073 106 81 482 
255 1,527 114 80 493 


These figures do not include losses for Federal Government properties 


| and forests nor Newfoundland. 


*Complete 1951 figures not available. 


CAN FIRE CLOSE YOUR 


PLACE OF BUSINESS? 


Of course it can! What then? Production stops—customers 
are lost and a serious fire can cripple your entire operations. 


BUSINESS INTERRUPTION INSURANCE 


is designed to keep you in business. Let us discuss this 


with you. 


[seavice > MITCHELL, UPJOHN & Company ltd. 


{security } 


ur7™—»_e 
[ SATISFACTION / EM. 6-6231 


SOUND SOLID 


NEW HAMPSHIRE 


INSURANCE 


129 ADELAIDE ST. WEST 


TORONTO 


SUCCESSFUL 


FIRE — AUTO — CASUALTY — MARINE 


Branches: 


Edmonton - Vancouver 


Winnipeg 
A. CAMPBELL 
Manager for Canada 
Canadian Head Office 
460 St. Francois Xavier, MONTREAL 


Toronto 


rad 


. a“ oe s 
ots gn 


F ae so fat3 


FIBERGLAS" 


333 and our 
business is to 
supply you with 
Fiberglas* industrial insulation 
—for heat, cold and sound con- 
trol. Highly efficient, Fiber- 
glas* stays on the! job for 
life. Write for complete 
information and illustra- 
ted literature. 


INSULATION FABRICATORS 
LIMITED 


CONSTANTLY SERVING INDUSTRY 
612 Sherbourne St., TORONTO, Princess 3383 


the unwritten “Condition” 


I emma. 


new and novel building materials | through 


Guarantee & Accident Co. 


and numerous attempts to reduce | specially trained staff and unique 
. the combustibility of wood by | testing facilities are now avail- FIRE INSURANCE Co. S in 
SS 


Merchants Fire Insurance Ce | i™Pregnation and surface treat- 
ments, 

° Extinguishers Keep Step — As 

Law Union & Rock revently as 1920 there were only 

Insurance Co. Limited two principal types of fire ex- 


Offering 


SECURITY & SERVICE 


the carbon tetrachloride vaporiz- 
ing liquid type. A moment’s re- 
flection will reveal the serious- 
in these types of 
insurance 


departments, and our industrial 
fire brigades would face if the 
extinguisher industry 
kept pace with the demand for 
specialized types of fire fighting 
equipment. 

Another exciting development 
during the second quarter of the 
20th century occurred in the LP 
Gas industry. 


* FIRE 
* INLAND MARINE 
* AUTOMOBILE 

Liquefied Petroleum 


* LIABILITY > Chas 
: es Industria] Processes ge— 
% ACCIDENT & SICKNESS 4:/ The changes that have occurred 


inside our factories within the 
% PLATE GLASS preceding 25 years stagger the 
* BURGLARY 


imagination, 

To what does all this lead? 
* BONDS In my opinion it leads to two 

definite conclusions. 
al were 100 years ago because we 
te), eh & no longer have to protect our- 
’ . a selves against savages and- mar- 
PTS isda GROUP auding animals. We have con- 
quered or learned to control 
rt many diseases, Even natura] dis- 


On the positive side our lives 
| today are much safer than they 
asters: droughts, floods, and 
earthquakes are less fearsome to 
1953 


“It's The Service That Counts” 


SPRINGFIELD GROUP OF 
INSURANCE COMPANIES 
Jive and: Inland Marine 


SPRINGFIELD FIRE and MARINE INSURANCE COMPANY 


* NEW ENGLAND 4NSURANCE COMPANY 
Atma FIRE AND MARINE INSURANCE COMPANY 


Canadian Head Office i 
_ 61 YONGE ST. TORONTO, ONTARIO 


ness of the problem that our arm-| 
ed services, our municipal fire | 


had not/| 


able to Canadian industry and 
| Canadian inspection agencies. 

| Our list of printed standards 
|}embraces 67 classes of products. 
| For the most part these are stand- 
ards that were developed before 
1950 by Underwriters’ Labora- 
tories, Inc., Chicago, in co-opera- 
tion with manufacturing groups 
|on both sides of the border. Fu- 
|ture revision of these standards 
by U.L. of C. or development of 
new ones will of course be under- | 
taken with full co-operation of all 
interested Canadian manufactur- 
ing groups. Before final adoption, 
}all drafts of revised or proposed 
|standards will be submitted to 


your fire insurance 


GRANITE STATE 


FIRE INSURANCE CO. 


Canadian Department 


276 St. James St. 


West, Montreal 


UL ae a 
TORONTO GENERAL INSURANCE CO. 


TORONTO , 


VANCOUVER WINNIPE MONTREAL 


Lucky the family that moves into a home 
that's wrapped in a fleecy jacket of 
Fiberglas* insulation. All winter long, the 
precious heat is walled in by this blanket 

of Fiberglas in roof and walls. Summer 
heat is kept out. Manufacturers of fine 
ranges, refrigerators and hot water tanks 
use Fiberglas because it insulates so well 
ond is not affected by the ravages of heat, 


mildew, rot or time. 
. STM. Req'd 


Fibergles is in the roof ond | 
hood of todoy's cers. &¢ berg 
hect, deadens sound. 


Refrigerated trucks insuloted 
with Fiberglos keep milk, butter, 
egg3, fresh for your table, 


Boct hulls moulded from 
Fiberglas-reinforced plastic are E 
light but olmost indestructible, 


FIBERGLAS CANADA LIMITED 


General Offices: 
50 St. Clair Averwe, West, 
Toronto, Ontario 


FIBERGLAS IS IN YOUR LIFE...FOR GOOD! 
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THE LONDON ASSURANCE 


(Incerporcted A.D. 1720) 


THE GUILDHALL INSURANCE CO. 


LIMITED 


THE BRITISH LAW INSURANCE CO. 


LIMITED 


Heod Office for Canada 
469 St. John St., Montreal 


FIRE - CASUALTY - INLAND MARINE 


Eagle wesw 


Insurance Company 
of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


& 
British Northwestern 
Insurance Company 

s 

Security National 

Insurance Company 
& 

HEAD OFFICE FOR CANADA 

Eagle Star Bldg., 217 Bay St., Toronto 


J.,H. RIDDEL R. HOLROYDE 
Manager for Canada Assistant Manager 


BRANCH OF FICES—Montreal, Winnffeg, Calgary, Vancouver 


FIRE 


THE KILLER! 


Star 


Limited 


STOP 


This is Fire Prevention Week ... a time to 
‘ consider the terrible toll in life and property 
taken each year by fire. Whenever you read 
a story of fire's destruction in your news- 
paper, remember it could have been your 
home or business. Whenever you hear a fire 
engine's wailing siren, remember that the 
blaze could be endangering your family. 


Follow these SAFETY RULES. They may save 
your life! 


1. Put lighted cigarettes OUT com- 
pletely. 

2. Keep matches away from children. 

. Do not use gasoline for cleaning 
purposes. 


. Make 
appliances are safe. 


sure electric wiring and 


Clean, repair and insulate your 
furnace, stove and chimneys. 
This warning is issued in the interests of the 
public. 


by 


COMMERCIAL UNION - OCEAN GROUP 


Canadian Head Office 
388 St. James St. West, Montreal 


| costs. 


Fire Insurance Loss Cycle In Upturn? 
Dollar Damage Mounts As Key Rates Still Held Low 


Fire insurance losses this year 
are higher than a year ago. And 
with premium income no better 
than in 1952, a higher loss ratio 
(percentage of losses incurred to 
premiums earned) is expected for 
1953. 

With 1952 showing a higher 
loss ratio than in 1951 and 1953 
figures estimated above 1952, 
some insurance executives believe 
the fire loss cycle has definitely 
turned upward. 

The trend is important to every 
property-owner and insurance 
company executive, because in- 
surance costs depend so much on 
the loss ratio over a term of 
years. Fire insurance rates gen- 
erally have dropped about 60% 


in the last 50 years and it is! 


hoped that this general trend will 
continue. 

But if the present uptrend in 
fire losses is maintained for the 
rest of 1953, this will be the 
second consecutive year to show a 
higher fire loss ratio which could 


mean the beginning of a prolong- | 


ed period of increasing fire losses 
which would retard 
term drift to lower insurance 
Total fire losses in 1952 
are estimated at $80.7 millions 
$4.6 millions above 1951 and it is 
estimated 1953 will show a great- 
er increase over 1952. 
Company Expegience 

Insurance company experience 
in 1953 to date varies. Some re- 
port a total fire insurance pre- 
mium volume in 1953 above 1952, 
others report it about even or 
possibly a little lower. Factors 
tending to affect premium volume 
were: 

—Steadier prices, smaller stocks 
of goods and materials on hand. 

—Lower premium rates on 
certain classes of buildings and 
goods due to improved loss rec- 
ords, improved fire protection 
methods and equipment, and evi- 
dence of improved attitude toward 
fire prevention. 

—Competition among companies. 


the long | 


There was considerable new 
building during the year, but in 
most cases, these new buildings 
were of much better construction 
as regards fire resistance than 
the ones they replaced and thus 
merited a lower premium rate. 

Thus while the actual dollar 
risk carried by an insurance com- 
pany on a new building might be 
a great deal higher than on the 
older structure, the lower pre- 
mium rate often meant a smaller 
gross premium to the company. 

A higher general loss ratio is 
expected. An important factor in 
bringing this result is the wind- 
storm losses in Western Ontario 
last spring, (probably over $3 
millions). Windstorm and water 
escape losses under the “supple- 
mental clause” are charged to the 
fire account and thus though not 
strictly fire losses are classed as 
such and add to the total. 

In some classes of buildings and 
materials, there have been down- 
ward revisions in rates, due 
partly as indicated to improved 
fire protection methods and better 
salvage methods which help to 
limit the net loss when a fire 
occurs. 

Under Insurance 

Under insurance continues an 
unsatisfactory feature of the fire 
insurance business, especially in 
regard to dwellings. 

Many householders still neglect 
to insure their dwellings to value. 
Reasons are much the same as in 
previous years. 

Prices of houses and furnishings 
have risen sharply in_ recent 
years. In many cases property- 
owners have not realized this and 
some houses are still insured for 
the amount of the mortgage when 
the house was bought, maybe 10 
or’ 15 years ago. But if a fire 
comes, the damage has to be made 
good at today’s prices. The same 
Situation exists as regards fur- 
nishings. 

Other factors responsible for 


Hor Ontario Gov't. Shares 


Municipal Fire 


In the last five years, the On- 
tario Government has paid about 
$10 millions to the direct support | 
of municipal] fire departments in | 
Ontario, Dana Porter, attorney- 
general of Ontario told the Inter- 
national Association of Fire Chiefs 
at Toronto. 

Under this plan of financial sup- 
port, about 100 new fire depart- 
ments have been organized in 
Ontario in municipalities which 


|previously had no municipal fire | 


i 


departments, resulting in an in- 
crease of about 20% in the number 
of fire departments in the 
province. 


To provide these fire fighters | 
with better tools one principle | 
followed in the department’s sys- | 


tem of fire grants is that all new 
fire pumpers for Ontario cities 
and towns have had to be of the 


GUM Ep 


| United States 
Fidelity & 


Guaranty 


{minimum size of 500 U. S. gal- 


34 king Street East 
TORONTO 


“Seqal & General’ 


Assurance Society 
Limited 


Licenses & General 


--» 


Group 


Fire - Automobile - Burglary 

Inland Transportation - Liability 

Plate Glass - Accident & Sickness 
Marine 


465 ST. JOHN ST. 


GEOFF. W. HADRILL, Manager for Canada 


| time 


Protection Cost 


lons per minute. These pumpers 
Nave all passed the usual accept- 
tance tests designed by the Na- 
tional Board of Fire Underwriters 
in the United States and tested 
by the Canadian Underwriters 
Association in Canada. Thus in 
the last five years pumping capa- 
city has been increased about 
50%. 

The Fighting Force 


Fire fighters, volunteer and full- | 
time, have all been placed anne 
the protection of the Workmen’s | 
Compensation Act, and all full | 
fire fighters have been} 
brought under retirement pension | 
plans. 

All fire fighters in Ontario are 
on a maximum work week of 56 
hours on the average, while many 
work 48 hours or less. Fire chiefs 
are also under the maximum 56 
j}hour week. Mr. Porter added that 
lin addition to fire departments 
| grants and the maintenance of the 
Fire Marshal's office, the Provin- 
cial Government also has fire 
protection in the forest areas to 
maintain, 

“The fire-fighting forces of the 
|forest fire protection branch of 
the Department of Lands and 
Forests owns and operates 1,016 
fire pumps and two and three | 
quarter million feet of fire hose. 
| These thousand pumps are mostly 
portable so they and the fire hose 
jare transported by 573 motor 
\truicks, 50 railway motor cars and 
lby over 1,000 boats of various 
\kinds and sizes, and even by two! 
|helicopters and 43 airplanes,” Mr. 
Porter said. 

“Forestry fire-fighters have 607 
installations of radio transmitters- 
receivers, 585 year-round fire pro- 
tection employees, augmented in 
the summer-time by 1,350 casual 
employees and extra help em- 
ployed for fire-fighting in an 
emergency which often numbers 
over 1,000 additional men. 

“At Sept. 12, the province was 
employing 3,125 people in the fire 
protection of our forest resources, 
and the total cost of this depart- 
ment in the current year is $4.8 
millions. This brings to a total 
| of very nearly $8 millions what 
the Ontario Government is spend- 
ing during 1953 toward providing 
ifire protection.” 


Staff Changes 


Chartered banks announce the following 
staff changes. 


Dominion: 

N. PERDUE, accountant, Guy and St 
Catherine, Montreal, to be accountant, St 
Jean Baptiste Market, Montreal 

F. T. WOODLEY, accountant, Quebec, 
to be accountant, foreign department, 
Montreal 

J. M. DUFOUR, manager's secretary, 
Quebec, to be accountant, Quebec 

G. H, COLBORNE, accountant, Avenue 
and Davenport, Toronto, to be accountant, 
Spadina and Adelaide, Tdéronto . 

R. H. JOHNSTON, assistant accountant 
Avenue and Davenport, Toronto, to be 
accountant that branch. 

R. A, SPIERS, assistant accountant, 
Hamilton, to be accountant that branch 

R McLEAN, assistant accountent, Win- 
nipeg. now accountant at that branch 

A E. GRAINGER, accountant, Spadina 
and Adelaide, Toronto, to be credit officer, 
head office 

/ H, CRANE, accountant, 
to be credit officer, Winnipeg 

K. L, WOODIN, accountant, St 
Baptiste Market, Montreal, to be credit 
officer, St. Lawrence and Prince Arthur 
Ave., Montreal 


Winnipeg, 


Jean 


U. S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 
Week Ended — Sept. 25, 1953 


Mon. ... 988/32 Thurs. . 986/32 
Tues. .. 985/32 Fri. .... 985/32 
Wed. ... 988/32 Ave. .,. .981/5 


under insurance include indiffer- 
ence or carelessness, parsimony 
and lack of ready cash to pay 
premiums. 

Under insurance often means a 
loss to the insurance company. 
Thus take two properties each 
worth $10,000. One owner insures 
for the full value and pays the 
total premiums for $10,000 insur- 
ance, the other insures for $5,000 
and pays half the premium the 
other man pays. A fire does $5,000 
damage to each property. Both 
are fully indemnified even though 
in one case the company got the 
premium for $10,000 insurance, 
in the other the premium for 
only $5,000. But if both buildings 
had been completely destroyed, 
the one owner would have been 
fully indemnified the other would 
have lost $5,000. 

Many of the under-insured 
realize that in a municipality 
with good fire protection a total 
loss is unlikely and hence they 
feel they can take a chance by 
only fartly insuring their build- 
ing. 

Co-Insurance 

Under insurance, while a prob- 
lem, is not so serious in mercan- 
tile risks, because of the co-insur- 
ance clause inserted in most 
merchantile fire insurance poli- 
cies. 

A co-insurance clause requires 
a property-owner to keep his 
insurance up to a certain stated 
percentage of the total value. 
This percentage must be substan- 
tial, usually 80%. 

Thus the property-owner 
comes a co-insurer With 
insurance company. 

As an example of how it works 
take two men each owning a 
building. worth $40,000. They 
each agree to keep their insurance 
up to 80% of the total value of 
their property. One does so and 
keeps his insurance up to $32,000’ 
paying the appropriate premium. 
The other man carries only $16,- 
000 insurance or 40% of the total 
value. Each has a fire loss of 
say $10,000. The man who had 


be- 
the 


The 
Wawanesa 


Mutual Insurance Company 
Admitted Assets $14,004,734.77 
Surplus .. 4,557,440.61 


Dom. Govt. 
Deposit 


3,969,667.99 


Write for Financial Statement 


Don't Put 


Your future 
ina Firebox 
2 


Your home is usually your family's 
most valuable financial asset. 
Householders are amazed when 
they discover how insurance, not 
brought in line with today’s high- 
er replacement costs, fails to ade- 
quately cover their home and its 
contents. That's why we say 
“Don't put your future in a fire- 
box."’ Be sure fire and burglary 
insurance completely covers high- 
er replacement costs and recent 
purchases at present day 
prices. And you'll be glad to 
know that in many cases, General 
Accident’s premium rates, unlike 
most things, have not gone up. 
You can probably completely in- 
sure your home at less than pre- 
| war rates. 


To facilitate making a complete 
up-to-date listing of your home 
furnishings, we have produced a 
Household Inventory book that 
includes many items frequently 
overlooked. Your friendly local 
General Accident Agent will be 
happy to supply you with a copy 
or fill in the coupon to-day. 


General Accident 

Assurance Group 

357 Bay Street, 

Terento, Ontario 

Please forward to me a Household 
Inventory Book that contains com- 
plete listings of all house furnish- 
ings. 


Sa 
GENERAL ACCIDENT 


Group 
| Most forms of insurance except life 


‘agreed percentage, 80%, 


| 


; use 


up to the 
is paid 
his total loss of $10,000. But the 
man who carried only half the 
insurance he agreed to carry gets 
only half his loss or $5,000. 

When there is 
c.ause the premium is 
reduced accordingly. 

Through the co-insurance clause 
losses are spread more evenly. 
The mean man who would insure 
his property for only a small part 
of its value has of necessity to 
keep his insurance up to a certain 
level and pay premiums accord- 
ingly, and thus bears a fairer 
share of the losses. 


kept~ his insurance 


a ,co-insurance 
usually 


Use and Occupancy 
Closely allied with fire insur- 
ance is protection given by 
and occupancy, profits, and 
business interruption insurance. 
These policies indemnify the own- 


the 


| er or tenant of a building for the 


| 


loss he sustains when fire pre- 
vents him from operating in the 
usual way. 

A fire in a factory say, prevents 
the occupant from running his 
plant. He loses the profit he ex- 
pected to make but meanwhile 
his taxes go on just the same as 
well as other fixed charges such 
as interest on a mortgage or bond 
Issue to meet. 

Because these are paid 
by the insurance companies main- 


losses 


| ly out of premiums and premium 


rates are set by losses, both 
property owners and insurance 
companies are interested in pre- 
venting fires. 


| 
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Will you take 


THREE WORDS of ADVICE 


about your Fire Insurance ? 


Our three words of advice about fire insurance are: REVIEW 
YOURS NOW! Why? Because property values change rapidly 
and many owners fail to keep their insurance in line with these 
changing values. In fact, the greatest amount of annual loss 
always occurs where the owners saw the need for insurance— 
but simply failed to keep “up-to-date”. How tragic! (—and 
how easily avoidable!) 


What are the chances of your property burning? Consider this 
fact: 90% of our fires are due to personal carelessness or negli- 
gence. Now, you may be a careful person... but others may 
not realize the importance of precaution. Result: you may suffer. 
Nobody's property is safe. But everybody's property can be 
fully insured. Be sure YOUR possible losses are cavered. Con- 
sult your Prudential of England agent. He is trained to advise 
you wisely. And—he is backed by the largest insurance organi- 
zation in the British Commonwealth. 


™ PRUDENTIAL 


ASSURANCE COMPANY LIMITED 


OF ENGLAND 


HEAD OFFICE FOR CANADA: MONTREAL 


Let MME engineer fabrics 
to help you promote sa fety 


Fabrics used in factories—in clothing or otherwise—can do a great deal to 


prevent (or promote!) the spread of fire. 


Some of the most publicized new synthetics, for example, will both melt 
and burn. Others like dynel and Fiberglas, do not support combustion. 
And even among the old, established fabrics, as you well know, there are 
varying degrees of fire resistance and inflammability. 


If fire is a problem in your plant, or a consideration in your product, call 
on DOMIL. Let DOMIL design industrial or clothing fabrics that wil] 
resist the starting and the spread of fire. 


DOMIL engineers and executes fabrics for all sorts of industrial end uses. 
Whether your current concern is fire-resistance, chemical-resistance, 
moisture or something else, DOMIL has the specialized skills, the technical 
facilities to cope with any industrial fabric requirement. 





THE LONDON ASSURANCE 
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THE GUILDHALL INSURANCE CO. 
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Head Office for Canada 
469 St. John St., Montreal 


FIRE - CASUALTY - INLAND MARINE 


Insurance Company Limited 
of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotiand 
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Insurance Company 


Security National 
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HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 
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STOP FIRE 


HE KILLER! 


This is Fire Prevention Week , . . a time to 
consider the terrible toll in life and property 
taken each year by fjre. Whenever you read 
c story of fire’s destruction in your news- 
paper, remember it could have been your 
home or business, Whenever you hear a fire 
engine's wailing siren, remember that the 


blaze could be endangering your family. 


Follow these SAFETY RULES. They may save 
your life! 
1. Put lighted cigarettes OUT com- 
pletely. 
2. Keep matches away from children. 


3. Do not use gasoline for cleaning 
purposes. 


. Make sure electric wiring and 
appliances ore safe. 


Clean, repair and insulate your 
furnace, stove and chimneys. 


This warning is issued in the interests of the 
public. 


by 
COMMERCIAL UNION - OCEAN GROUP 


Canadian Head Office 
388 St. James St. West, Montreal 


Fire Insurance Loss Cycle In Upturn? 
Dollar Damage Mounts As Key Rates Still Held Low 


Fire insurance losses this year / 


are higher than a year ago. And 
with premium income no better 
than in 1952, a higher loss ratio 
(percentage of losses incurred to 
— earned) is expected for 

With 1952 showing a higher 
loss ratio than in 1951 and 1953 
figures estimated above 1952, 
some insurance executives believe 
the fire loss cycle has definitely 
turned upward. 

The trend is important to every 
property-owner and insurance 
company executive, because in- 
surance costs depend so much on 
the loss ratio over a term of 
years. Fire insurance rates gen- 
erally have dropped about 60% 
in the last 50 years and it is 
hoped that this general trend will 
continue. 

But if the present uptrend in 
fire losses is maintained for the 
rest of 1953, this will be the 
second consecutive year to show a 
higher fire loss ratio which could 
mean the beginning of a prolong- 
ed period of increasing fire losses 
which would retard the long 
term drift to lower insurance 

{costs. Total fire losses in 1952 
are estimated at $80.7 millions 
$4.6 millions above 1951 and it is 


estimated 1953 will show a great- | 


er increase over 1952. 
Company Expegience 

Insurance company experience 
in 1953 to date varies. Some re- 
port a total fire insurance pre- 
mium volume in 1953 above 1952, 
others report it about even or 
possibly a little lower. Factors 
tending to affect premium volume 
were: 

—Steadier prices, smaller stocks 
of goods and materials on hand. 

—Lower premium rates on 
certain classes of buildings and 
goods due to improved loss rec- 
ords, improved fire protection 
methods and equipment, and evi- 
dence of improved attitude toward 
fire prevention. 

—Competition among companies. 


Hoi Ontario Gov't. Shares 


Municipal Fire 


In the last five years, the On- 
tario Government has paid about 
$10 millions to the direct support 
of municipa] fire departments in 
Ontario, Dana Porter, attorney- 
general of Ontario told the Inter- 
national Association of Fire Chiefs 
at Toronto. 

Under this plan of financial sup- 
port, about 100 new fire depart- 
iments have been organized in 


Ontario in municipalities which | 
|previously had no municipal fire | 


departments, resulting in an in- 
| crease of about 20% in the number 
jof fire departments in the 
| province. 

To provide these fire fighters 
with better tools one principle 


| followed in the department’s sys- | 


|tem of fire grants is that all new 
fire pumpers for Ontario cities 
'and towns have had to be of the 
j}minimum size of 500 U. S. gal- 
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GEOFF. W. HADRILL, Manager for Canada 


There was considerable new 
building during the year, but in! 
most cases, these new buildings | 
were of much better construction | 
as regards fire resistance than | 
the ones they replaced and thus 
merited a lower premium rate. 


Thus while the actual dollar 
risk carried by an insurance com- 
pany on a new building might be 
a great deal higher than on the 
older structure, the lower pre- 
}mium rate often meant a smaller 
gross premium to thé company. 


A higher general ioss ratio is 
expected. An important factor in 
| bringing this result is the wind- 
storm losses in Western Ontario 
| last Spring, (probably over $3 
| millions). Windstorm and water 
|escape losses under the “supple- 
mental clause” are charged to the 
fire account and thus though not 
strictly fire losses are classed as 
such and add to the total. 

In some classes of buildings and 
materials, there have been down- 
;ward revisions in rates, due 
|partly as indicated to improved 
fire protection methods and better 
| Salvage methods which help to 
jlimit the net loss when a fire 
| occurs. 

Under Insurance 

Under insurance continues an 
unsatisfactory feature of the fire 
insurance business, especially in 
regard to dwellings. 

Many householders still neglect 
to insure their dwellings to value. 
Reasons are much the same as in 
previous years. 

Prices of houses and furnishings 
have risen sharply in_ recent 
years. In many cases property- 
owners have not realized this and 
some houses are still insured for 
the amount of the mortgage when 
the house was bought, maybe 10 
or’ 15 years ago., But if a fire 
comes, the damage has to be made 
good at today’s prices. The same 
situation exists as regards fur- 
nishings. 

Other factors responsible for 


Protection Cost 


lons per minute. These pumpers 
Nave all passed the usual accept- 
tance tests designed by the Na- 
tional Board of Fire Underwriters 
in the United States and tested 
by the Canadian Underwriters 
Association in Canada. Thus in 
the last five years pumping capa- 
city has been increased about 
50%. 

The Fighting Force 


Fire fighters, volunteer and full- | 
time, have all been placed under 


ithe protection of the Workmen’s 


Compensation Act, and all full 
time fire fighters have been 
| brought under retirement pension | 
| plans. 

All fire fighters in Ontario are 
on a maximum work week of 56 
hours on the average, while many 
|work 48 hours or less. Fire chiefs 


under insurance include indiffer- 
ence or carelessness, parsimony 
and lack of ready cash to pay 
premiums. 

Under insurance often means a 
loss to the insurance company. 
Thus take two properties “each 
worth $10,000. One owner insures 
for the full value and pays the 
total premiums for $10,000 insur- 
ance, the other insures for $5,000 
and pays half the premium the 
other man pays. A fire does $5,000 
damage to each property. Both 
are fully indemnified even though 
in one case the company got the 
premium for $10,000 insurance, 
in the other the premium for 
only $5,000. But if both buildings 
had been completely destroyed, 
the one owner would have been 
fully indemnified the other would 
have lost $5,000. 

Many of the _ under-insured 
realize that in a municipality 
with good fire protection a total 
loss is unlikely and hence they 
feel they can take a chance by 
only ffartly insuring their build- 
ing. 

Co-Insurance 

Under insurance, while a prob- 
lem, is not so serious in mercan- 
tile risks, because of the co-insur- 
ance clause inserted in most 
merchantile fire insurance poli- 
cies. 

A co-insurance clause requires 
a property-owner to keep his 
insurance up to a certain stated 
percentage of the total value. 
This percentage must be substan- 
tial, usually 80%. 

Thus the property-owner be- 
comes a co-insurer With the 
insurance company. 

As an example of how it works 
take two men each owning a 
building. worth $40,000. They 

* . . 
each agree to keep their insurance 
up to 80% of the total value of 
their property. One does so and 
keeps his insurance up to $32,000’ 
paying the appropriate premium. 
The other man carries only $16,- 
000 insurance or 40% of the total 
value. Each has a fire loss of 
say $10,000. The man who had 
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Mutual Insurance Company 
Admitted Assets $14,004,734.77 
Surplus .... 4,557,440.61 
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|agreed percentage, 80%, 
|his total loss of $10,000. But the 


| 


kept- his insurance up to the | 
is paid 


man who carried only half the 
insurance he agreed to carry gets 
only half his Ioss or $5,000. 

When there is a ,co-insurance 
ciause the premium is usually 
reduced accordingly. 

Through the co-insurance clause 
losses are spread more evenly. 
The mean man who would insure 
his property for only a small part 
of its value has of necessity to 
keep his insurance up to a certain 
level and pay premiums accord- 
ingly, and thus bears a fairer 
share of the losses. 

Use and Occupancy 

Closely allied with fire insur- 
ance is the protection given by 
use and occupancy, profits, and 
business interruption insurance. 
These policies indemnify the own- 
er or tenant of a building for the 
loss he sustains when fire pre- 
vents him from operating in the 


| usual way. 


A fire in a factory say, prevents 
the occupant from running his 
plant. He loses the profit he ex- 
pected to make but meanwhile 
his taxes go on just the same as 
well as other fixed charges such 
as interest on a mortgage or bond 


| issue to meet. 


Because these losses;are paid 
by the insurance companies main- 


|ly out of premiums and premium 


jare also under the maximum 56 
hour week. Mr. Porter added that ou Vv if ve 
in addition to fire departments | 


grants and the maintenance of the 
Fire Marshal's office, the Provin- 
cial Government also has fire | 


|protection in the forest areas to/| / 


| maintain. 


“The fire-fighting forces of the 


forest fire protection branch of 
the Department of Lands and 
Forests owns and operates 1,016 
fire pumps and two and three 
quarter million feet of fire hose. 
These thousand pumps are mostly 
| portable so they and the fire hose 
jare transported by 573 motor 
trucks, 50 railway motor cars and 
by over 1,000 boats oi various 
|kinds and sizes, and even by two 
|helicopters and 43 airplanes,” Mr. 
Porter said. 
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Your home is usually your family's 
most valuable financial asset. 


“Forestry fire-fighters have 607 | Householders are amazed when 


installations of radio transmitters- 

| receivers, 585 year-round fire pro- | 
tection employees, augmented in 
the summer-time by 1,350 casual 
employees and extra help em- 
ployed for fire-fighting in an 
emergency which often numbers 
over 1,000 additional men. 

“At Sept. 12, the province was 
jemploying 3,125 people in the fire 
|protection of our forest resources, 
and the total cost of this depart- 
|ment in the current year is $4.8 
millions. This brings to a total 
of very nearly $8 millions what 
the Ontario Government is spend- 
ing during 1953 toward providing 
fire protection.” : 


Staff Changes 


Chartered banks announce the fellowing 
staff changes. 


Deminien: 

N. PERDUE, accountant, Guy and St 
Catherine. Montreal, to be accountant, St 
Jean Baptiste Market, Montreal! 

F. T. WOODLEY, accountant, Quebec, 
to be accountant, foreign department, 
Montreal. 

J. M. DUFOUR, manager's secretary, 
Quebec, to be accountant, Quebec 

G. H, COLBORNE, accountant, Avenue 
and Davenport, Toronto, to be accountant, 
Spadina and Adelaide, Téronto. ° 

R. H. JOHNSTON, assistant accountant 
Avenue and Davenport, Toronto, to be 
accountant that branch. 

R. A. SPIERS. assistant sccountant, 
Hamilton, to be accountant that branch 

R McLEAN, assistant accountent, Win- 
nipeg. now accountant at that branch 

A E. GRAINGER, accountant, Spadina 
and Adelaide, Toronto, to be credit officer, 
head office 

W. H. CRANE, accountant, 
to be credit officer, Winnipeg. 

K. L. WOODIN, accountant, St. Jean 
Baptiste Market, Montreal. to be credit 
officer, St. Lawrence and Prince Arthur 
Ave., Montreal. 


Winnipeg. 


U. S. $ Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 
Week Ended — Sept. 25, 1953 


Mon. ... 988/32 . Thurs. . 986/32 
Tues. 


.. 985/32 Fri. .... 985/32' 


they discover how insurance, not 
brought in line with today's high- 
er replacement costs, fails to ade- 
quately cover their home and its 
contents. That's why we say 
“Don't put your future in a fire- 
box." Be sure fire and bdrglary 
insurance completely covers high- 
er replacement costs and recent 
purchases . at present day 
prices. And you'll be glad to 
know that in many cases, General 
Accident's premium rates, unlike 
most things, have not gone up. 
You can probably completely in- 
sure your home at less than pre- 
war rates. 


To facilitate making a complete 
up-to-date listing of your home 
furnishings, we have produced a 
Household Inventory book that 
includes many items frequently 
overlooked. Your friendly local 
General Accident Agent will be 
happy to supply you with a copy 
or fill in jhe coupon to-day. 


General Accident 
Assurance Group 
357 Bay Street, 
Toronto, Ontario 
Please forward to me a Household 
Inventory Book that contains com- 
plete listings of all house furnish- 
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Firebox 
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rates are set by losses, both 
property owners and insurance 
companies are interested in pre- 
venting fires. 
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THE SAFETY- 
MINDED 


Agency Inquiries Invited COMPANY 


Will you take 


THREE WORDS of ADVICE 


about your Fire Insurance ? 


Our three words of advice about fire insurance are: REVIEW 
YOURS NOW! Why? Because property values change rapidly 
and many owners fail to keep their insurance in line with these 
changing values. In fact, the greatest amount of annual loss 
always occurs where the owners saw the need for insurance— 
but simply failed to keep “up-to-date”. How tragic! (—and 
how easily avoidable!) 


What are the chances of your property burning? Consider this 
fact: 90% of our fires are due to personal carelessness or negli- 
gence. Now, you may be a careful person... but others may 
not realize the importance of precaution. Result: you may suffer. 
Nobody’s property is safe. But everybody's property can be 
fully insured. Be sure YOUR possible losses are cavered. Con- 
sult your Prudential of England agent. He is trained to advise 
you wisely. And—he is backed by the largest insurance organi- 
zation in the British Commonwealth. 


™ PRUDENTIAL 


ASSURANCE COMPANY LIMITED 


OF ENGLAND 


HEAD OFFICE FOR CANADA: MONTREAL 
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Let EMTS engineer fabrics 
to help you promote safety 


Fabrics used in factories—in clothing or otherwise—can do a great deal to 


prevent (or promote!) the spread of fire. 


Some of the most publicized new synthetics, for example, will both melt 
and burn. Others like dynel and Fiberglas, do not support combustion. 
And even among the old, established fabrics, as you well know, there are 
varying degrees of fire resistance and inflammability. 


If fire is a problem in your plant, or a consideration in your product, call 
on DOMIL. Let DOMIL design industrial or clothing fabrics that wil] 


resist the starting and the spread of fire. 


DOMIL engineers and executes fabrics for all sorts of industrial end uses. 
Whether your current concern is fire-resistance, chemical-resistance, 
moisture or something else, DOMIL has the specialized skills, the technical 
facilities to cope with any industrial fabric requirement. 
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“Let Atlas Carry the Burden” 


PROTECT BUSINESS RECORDS 


wih DOMINION 
SAFES AND VAULT DOORS 


Careless smoking . . 


The ‘Musts’ of Fire Prevention 


Beware of These Costly Boners 


. Unnecessary risk... 


Blocked doors. 


Pyblic .Awareness, Building Codes High on List 


By the end of 1953, fire will 
jhave destroyed over $85 millions 
worth of property and close to| 
500 lives in Canada if the present | 
trend of fire losses is maintained | 
to year end. 

About 90% of all fires are con- 
sidered preventable and most of 
this loss can be attributed to 
carelessness, ignorance or arson. 

Numerically, arson is respon- 
sible for only a small p*oportion 
of all fires. The balance is there- 
fore attributable to neglect of 
otherwise responsible and law- 
abiding citizens. 

Fire prevention and fir2 protec- 
tion officials for years have been 
preaching ways and means of pre- 
venting fires and of checking and 
centrolling fires when they occur. 
All large fires were smal! once 
and tire officials lay great stress 
or prevention. 

But these e’forts can not meet 
full success unless they have pub- 
lic support. 

What can the public do? What 
are some fire prevention “musts’’? 

Realization of the need of fire 
prevention is probably the first. 

Frum our earliest days, we have 
been taught that “Fire is a good 
servant but a bad master.’ 

Without fire our civilization 
would not have progressed far. 

Education First 

But many people as they grow 

older feel “it can’t happen to us.” 


; ' P They forget the lessons they 
Accounts Receivable, Inventories, Contracts, Tax leared in their youth. 


Return$, Receipts, etc. —~ these records are the) Thus education on fire hazards 
life-blood of business. Destruction by fire often |is the first principle on which to 
means ‘“‘finis’’ for the firm that is victim. |build a fire prevention program, 
Give your business the protection it needs with | at-home, in the shop or factory. 

Dominion Vaults @nd Safes. Hundreds of| Im the home fire protection can 
Dominion fire resistive Safes and Vaults have |>@ stressed from the angle of pro- 


. ‘ . | tecting Jife, the house itself, furn- 
carried their contents safely through disastrous isMiAAS’ Bnd valued treasures. 


fires and explosions. va : |Training can begin at very early 
Many types and models of Dominion Safes and | ages and carried right through to 
Vault Doors are available in One-Two and maturity. Much depends here on 


Four-Hour ratings. Send to-day for complete |o 


information and specifications? 


DOMINION 


| Gentleman 
oPIREMAN” 
Without a Hat 


In 1851 the directors of the newly formed 
Western Assurance Company made a regulation 
that one or more directors should attend every 
fire, and to use their “influence” to save the 
property if the Company were on the risk. 

Over one hundred years have passed, and 
to-day the “Western” has grown into a world. 
wide organization insuring, besides fire, a wide 


variety of risks, 


4 
Losses paid since organization ih 1851— 


$180,027,000. 
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the attitude of the parents. If 
the parents are careless, take fool- 
ish chances, the children will too. 

At the older ages when people 
start to work the idea that fire 
prevention is‘also job protection 
is often a more teliing argument. 

The full economic shock of a 
fire in an industrial or mercantile 
establishment invoives such hid- 


iden losses as disruption of pro- 


duction, loss of wages and trained 
workmen, costly snarling of busi- 
ness. 


Statistics show that a large 
proportion of heavily fire-dam- 
agec firms don’t resume opera- 
tions, many of those that do fail 
to survive the loss and cease 
operating within a few years. 
This means lost jobs. 


In Canada despite the fact that 
about 90% of all fires are con- 
sidered preventable, the recor of 
Canadian industry is compara- 
tively good. In some cases of 
course, fires occur due to no 
human fault. A high wind may 
snap an elect#ic cable causing a 
short circuit, lightning may strike, 
unavoidable accidents happen. 
But the proportion of unprevent- 
able fires in industry to the total 
is not high. 

Building Codes 


Well enforced building codes 
that set high standards of con- 
struction for all classes of build- 
ings is a vital part of the fire- 
prevention plan. No longer is it 
sufficient to design buildings with 
a view to supporting loads, with- 
stand various structural strains 
and stresses or house so many 
people. It’s equally important to 
consider the fire safety of goods 
the building may house, the ma 
terials used in construction, the 
district in which the building is 
to be located, type of buildings 
around it and the purposes for 
which they will be.used. 

Proximity of readily combus; 
tible buildings and their contents 
have a bearing on the type of ex- 
terior wall, material of which a 
roof is constructed. Here is a place 
where the Underwriters Labora- 


Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


— 
95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 


Years of Experience, 


from Coast to Coast 


tories’ assistance can be valuable. 
They can advise on the fire-safety 
qualities of different materials, 
etc. 

Scientific analysis will give 
valuable information on the tem- 
peratures at which steel will 
buckle, masonry weaken, or stat- 
ed thickness of unwired glass give 
way. 

Building codes lay down cer- 
tain principles but the architects 
and contractors supplement these. 

Every métnicipality 
however, have an efficient build- 
ing code. And while this may 
require only a‘minimum of safety 


should, | 


measures, it is a start which can | 


be strengthened by advice from 
the architect or contractor. 

The word “fireproof” is gen- 
erally a misnomer because even 
though every effort is made to 
make walls and roof of non- 
flammable material, readily 


combustiBle contents might cause | 
heavy fire damage. But construc- | 
tion materials used, if not all non-' stoves, fireplaces, etc., which’ 


flammable, can at least be fire- 
resistive and great care can be 
used here to see that doors, 


| Wainscotting, interior walls, etc., 


are fire-resistive. Wood, rugs, 
curtains, upholstery, etc., can be 
made fire-resistive to such a de- 
gree that they don’t represent a 
great fire hazard. This question of 
using fire-resistive materials ap- 
plies of course to all types of 
construction, dwellings as well as 
factories and shops. 
Safety Measures 

Fire walls and fire doors are 
another must in construction of 
large buildings so that part of a 
building where fire starts can be 
closed off from the rest of the 


| building. Fire-resistant paints, in- 


sulating materials, etc., are also 
available, all of which help. 
Proper exits also have to be 
provided not only in industrial 
buildings but in dwellings etc. 
These exits must readily be acces- 
sible and a safe distance from 


N 


- The unpredictable .. 


| might make it impossible to use | 
| them. 

Another essential feature in 
| building construction is to avoid | 

|as far as possible, high vertical | 
openings so that firc can be re-} 
stricted to one floor. 

When a fire can be kept in} 
limits vertically and horizontally 
it is not so likely to cause exten- 
sive damage. 

Proper town planning, avoid- | 
ance of narrow, congested streets, | 
that don’t give fire-fighting appar- | 
atus room to operate in, blind | 
streets avhere fire vehicles can’t | 
turn readily is a third important | 
fire-preventive measure. Wide | 
streets help to localize fires, give 
fire vehicles room to operate. | 
Municipalities must a4So provide | 
adequate water supply, readily 
accessible fire hydrants, efficient 
pumping equipment and a good 
fire alarm system. 

Legislation Needs 

Legislation which will enforce 
efficiént building codes and make 
it a misdemeanor to erect a build- 
ing that does not comply with 
local building requirements is 
also a “must.” It will also make 
the careless part of the population 
realize that negligence regarding 
fire will not be tolerated. 
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In Canada reports of the pro- 
vincial fire marshals show the 
number of persons prosecuted for 
fire crimes each year. These in- 
clude not only deliberate attempts 


to set fires but also negligence } 


A $25,000,000 holocaust that struck without warning, 
leaving 2,500 people homeless and facing ruin, 


Within a week of this trial by fire, an avalanche of insurance 
cheques reached relieved claimants. A new community arose. 
Disasters on the scale of the Rimouski fire are rare, fortunately. But Fire, 
Automobile and Casualty Insurance companies in Canada settle claims 


averaging half a million dollars a day to relieve the financial 
burden of countless smaller, individual disasters. 


ae i. H. Harvey, Manager 


44 VICTORIA ST., TORONTO 


which results in fires. Legislation 


can make it an offense to do or 
not to do certain things whether 
it is complying with building 
codes, setting fires in dangerous 
(Continued on page 23) 
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AT RIMOUSKI / 


ALL CANADA INSURANCE FEDERATION 


on behalf of more than 200 competing companies writing 
Fire, Automobile and Casualty Insurance. 
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Fire, Casualty 
and Automobile Insurance 
CHARLES CURTIS 
6. Remove sweepings, waste ma- * 


eer Fi C a RF Th ID | terials, and rubbish to a safe place 
| tre O es ; rom e Xperts ss: of each work day or Offices at 
Pre imit TORONTO 


7. Limit quantities of flammable MONTREAL & VANCOUVER * 
EDMONTON 


sth «testa | ' ee 

‘For The Home oa tubing—Replace with rigid | For The Plant Byalte on hand to a minimum and| f/ WINNIPEG e HALIFAX e 

s ; eep them in safety cans or in sep- 
Gas plates—Protect underneath arate fireproof storage. Associate Offices 


| More than half the fires and| with asbestos covered with metal,| With a number of large indus-| 8, Avoid unnecessary exposure of | : 
| volatile flammable liquids and pro- Payne & Hardy, Ltd., Hamilton, Ont. 


gE 
D " most fire eens exes - ~ Oil burners—Use only equip-| trial fires in Canada tis year, in-| vi liquids 
on se home, states Ontario Fire Marshal | ment that has been approved by | dustrial firms are giving much at-| vide adequate ventilation. The David J. Morland, Ltd., North Bay, Ont. 
W. J. Scott. To help whittle the Underwriters’ La>oratory, Inc. | tention to fire prevention. Here were form explosive mixtures | 
’ etna — he recommends the | or the Canadian Standards Asso-|are 12 rules suggested for pre-| with ait. cic installations ng | —_————SS 
] ee ee eae ,ciation. Look for the approval | venting fires in industry. | repairs done by an expert and have|stroy them to prevent spontaneous/by a spark or flame. — 
a a records for preventing | jape}, bale a ae by all) them Shepeitidl en's tatety smenure. | dombustion, 12. Conduct periodic: instructional 
—_ ge ae Ahn Mg ? ‘ y 01 ti f com-|sessions to instill a fire safety 
’ ; ‘ Open lights, lamps—Do not| , 1. eae _| 10. Keep rags, mops and waste| 11. Avoid concentrations o 
: Smoking—Do not smoke in bed, have near curtains or combustible | Pe Tae sy ee ee oo | materials saturated with grease oil | bustible dust in the air. Dust clouds} consciousness in the minds of the 
oo Lrg or garage. . material |ash trays roam supervision nrg or wax in a closed met&] can or de-! may cause an explosion if ignited) employees. 
oe > es—Keep out of reach o i | ; , = s ; . deal : ne ae al A lie nad ctiipnielehsil 
surprisingly large number of fires. In many children’s hands. Place vused| Decorations—Do not place flim- | S™°king is allowed. | 


. . “ ’ Fi ; -” : 3. Instruct all employees howy to | ‘ 
cases it might better be “Improper fuses.” matches in incombustible trays. |S¥ or combustible decorations over | ..i¢. an alarm and call the fire de- HORTON ELEVATED STEEL TAN KS 
f — re 


“Faulty wiring” is given as the cause of a 


Keep “strike anywhére” ‘matches electric light globes or near open | partment, in case of fire. 


To use metal inserts or Oversize fuses is in closed metal boxes. “Safety” | lights or heaters. | 4. Ensure that there are adequate 
matches are safest, Extinguish Oily mops, oily rags—Keep mop | safe means of exit and that the way 


smokes and matches before dis- | in closed metal can. Destroy rags.|to them is not obstructed in any “tl : I 
carding, be sure they are cold. | They ignite spontaneously. aaa ee Many pulp and paper mulls are instali- 
Never use matches to look for) Remember—A careful person/miliar with the locations of fire ing Horton elevated steel tanks like the 


The wiring itself, in case of excess current articles in dark places. Flashlights | seldom has a fire; a clean orderly | fighti 1d know how . 
. s ss ; ghting equipment and know how } i , 

or short circuit will melt and likely cause oT =< bb K 1 place seldom burns. to use it in an emergency. i er ; jone shown at the left to supply honed 
rash and rubbish—Keep ¢elean-~ | ______________ = he water pressure for fire protection and 


a fire, ed out, especially in basement, | EF ; ; ‘ 
” general service. Tanks used in this man- 


: a3" ; , attic and closets. Burn safely and | 

Fuses are safety devices. If fuses blow never on windy days. Use rubbish | An , 
ner have dual piping which allows a 

certain amount of water to be used 


frequently, you are either overloading the burners in built-up areas. Watch | ESTABLISHED 1878 


system or something is wrong with the wiring roieaanaan andi sicinte—Hiie i 
| MEDLAND AND SON i i i for general service and holds in reserve 


or devices -on that circuit. them cleaned, examined and fre- | 
wy ; paired if necessary once a year. 4 #4 : : : 
Don’t tise larger than 15 ampere fuses in Protect exposed ileal Rh i rr Sn a quantity of water sufficient to supply 
INSURANCE bate ait &. the automatic sprinkler system in the 


your~-lighting citcuits. Call a competent incombustible shields or mats. Do | 
not pass ‘stovepipes through ceil- buil dings. 


electrician in case of trouble, es « 
ruts cz root parttons] | sr BAY STREET EMpire 4.3852 7 
The tank in the view at the left has a 


Flue stops—use metal kind. Do | TORONTO 1 5 ‘ . i ee: 
pn 5 ata oag a aaa S a i ° capacity of .100,000 gals. and is 100 ft. to 


\ 
| 
with rags. : : . 
|= . sq) Ashes—Use only metal recep- | (4a ae i the bottom. It is of welded construction. 
. |tacles. Do not dump hot ashes | ———————————— ee — f fi Be = OFS 


; against anything which can burn. 
ASSURANCE CAMPANYIIMITED Gasoline, benzine, naphtha—Do 
: not store or use on home premises. 
dH yl They give off explosive vapors 
. even at very low temperatures. : 
Kerosene—Do not use to start a 100,000-gal. Horton elevated tank at the information or tenders. 

fire. Flash-backs and explosions yp Columbia Cellulose Company Limited's mill 
kill and maim scores yearly. at Prince Rupert, B.C. 


Heod Office for Canada: VICTORY BLDG., TORONTO ieee a cerrado cat omen ? HORTON STEEL WORK S LIMITED 


and repairs. Do not use lamp | ‘ 
W. C. BUTLER F. G. CHANDLER cord for circuit extensions or hang bd MAIN OFFICE AND PLANT: FORT ERIE, ONTARIO 


Manager for Caneda Assistant Mgr. it over nails. . 
G. R. HEATH Electric fuses—Use 15 ampere | SALES OFFICES 
een bn € sion fuses Sor ordinary circuits. nerer Calgary, Alta. Toronto, Ontario Montreal, Quebec 
AGENTS 


Retpne hes Sx Gaede nes plug blown -fuses with’ pennies 
Mumford Mediand Litd., Winnipeg, Manitoba 


| 


jnor replace with oversize fuses. " . 
The confidence that Canadians place in Gordon Russell Lid., V B.C. 
Keep extra fuses on hand. ordon Russe ., Vancouver, 5. 
ALL FORMS OF PIRE AND. CASUALTY INSURANCE Electric irons—Always discon- | the name Wilson & Cousins is the result of 
= —_____—+-._________ | nect current before leaving them. | 72 years of making and selling an endless 
variety of fire protection equipment — it has s s 
The Musts’ Of | setzencmm" enn mmnt — | 43 ut of 100 businesses fai 
F I R E a , e usts name on the Canadian market. 


R ¢ AL * We invite your inquiries — our company 
Prevention — Control — Protection FirePrevention agents will survey your premises without when records are 


eet | (Continued from page 22) — 
~ It has been said that the only fires which can Ipteces, ahitiatinta bart entinguiah SINCE 1881 destroyed by fire 


. be called an “Act of God” are those caused || 4 here th ' 
by lightning, and such are largely preventable. || But unless legislation ‘is backed TORONTO VANCOUVER 
up by strict enforcement and pub- Protect yours around 


= : , - os * . | di i i it ‘ th < ‘ 
Along with fire ‘imsurance, preventive service laa Reena it eal tndbenhane EEC UCT memes uC Lee 


and protection is available through; . | contempt: for law generally. | the clock at point of use 


a | Good housekeeping, whether it 
Insurance Agents and Brokers, be in heme.er factory, has an ien- with 


— Insurance Companies, | portant tele to play. in fire pre- 
. ‘ sia | vention. is includess elimina- 

— Underwriters’ Associations, | tion of heaps of rubbish carelessly : SHAW-WALKER 
— Underwriters’ Investigation Bureau, | piled, of merchandise - blocking A . 
— Unde it " Laboratori | Passages, careless use of flam- 

rwriters ratories, | mable oils, careless handling of 
— Fire Prevention Associations, — oils, stoves, hot coals, t we 

eee os | ete. 

— Municipal Fire Departments, | One thing that good housekeep- 


me San eah . ’ | ing in home or factory suggests is ° * ed 
Provincial Fire Marshals and | good fire extinguishers. In buying In case of fire just 


— Dominion Fire Commissioner. these it is of course essentia] to . . 
buy those that have been approv- close Fire-File and Leave 


. — FIRE DESTROYS LIVES — val and labeled by the Under- 
| writer Laboratories, or Canadian 34 ne dels smartly styled 


— DESTROYS PROPERTY — | Standards Association, etc. 
— PREVENTS EARNINGS AND CAUSE‘ » highly are eer Stock Records Plans, formulas 
UNEMPLOYMENT | Stallation ap Pa a eduigm nak Cost Records Accounts Receivable 
sins + tor : : | sometimes results in cancessions | Confidential Records Legal Documents 
Ta e counse for prevention along with on fire insurance premiums. Inventory 
insurance for your protection” \ Constant vigilance is the price | 
2 ey peace rey = — Temperatures build up quickly even during a 
Gihid way in loWer fire insurance ““flash"’ fire. Flames need not touch records 
premiums which depend so large- to ignite them. Heat destroys records in an 
uninsulated file at temperatures as low as 


THE 
PHOENIX- CONNECTICUT <7. Gea geet of Sees. ; 350 degrees. It is the trapped heat that 


causes the thorough destruction of contents 


GROUP OF INSURANCE COMPANIES MINES, in so-called “fire-proof’’ buildings. 


has 
Phoenix Insurance Co. — Connecticut Fire Insurance Co. bonds due Sept. 1, 1954-63, and $256,- 
Equitable Fire 6 Marine ins. Co. — Minneapolis Fire & Marine Ins. Co. 000 4%% due 1964-73, to Credit ita atta 
pri GRAND & TOY timires 


Contracts, agreements 


Reliance Ins. Co. of Canada | Anglo Francais Ltd. at 97.03. Net 


- STANLEY M. ELLIOTT, Manager ee ee SURETY AND CASUALTY i 
fe es | school. Provincial grant of $269,394 320 BAY ST. TORONTO OFFICE EQUIPMENT DIVISION 
AGENTS THROUGHOUT CANADA — ae. aaa ee : : 8 WELLINGTON ST. W. TORONTO 1 
we —_ $686,200. Populajgon, 17,045. 
’ 





Is This New Pattern for Low-Cost Housing? 


What Metropolitan Toronto, 
Scarborough Pay in Big Plan| 


A glimpse of Ottawa's housing|in most cases in financing new 


policy for the future and a Jesson | schools and sewers and water at 


: ss the pacé builders would like. 
in municipal . government, are (Though actually a lot of build- 


contained in the largest federal-| ing has been going on). 


. | 
provincial land assembly scheme; A federal- provincial land | 


needed to get the settlers in its, 


new area downtown to work, and 
through the Metropolitan Toronto 
Transit Commission, cost of pro- 


viding public transportation for, 


residents. 

Actually, the’ project is north 
of the proposed extension of 
Toronto Bypass highway, which 
would connect it with several 
north-south routes into the city. 


launched to date. ‘ 
The project is in Scarborough 
Township, one of the 13 munici- 
palities merged in a Metropolitan 
Municipality of Toronto which 
begins official operation Jan. 1. 
Ontario and Central Mortgage 
& Housing “Corp, will bear ex- 
penses of subdividing and servic- 
ing the land for sale as lots to 
private builders. They may also 
offer some of the land for low 


| assembly scheme might have been 

possible without metropolitan 
| union. But the fact that Scarbor- 

ough Township council is protest- 
jing the project even though it 
|imposes little or no burden on 
| Scarborough indicates it might 
| have. been harder to get municipal 
| co-operation. 

And the new method tackles 
the school costs problems, for 
which federal- provincial land 
assembly schemes under the Na- 
tional Housing Act make no pro- 
vision. 


It is 14 miles from Queen's Park, 
| not considered too far. 
Scarborough Bills 
—Scarborough will have to 
provide fire, police protection, 
| garbage collection and other local 
| services which remain its respon- 


sibility for the rest of its territory | 


after Jan. 1. Taxes on the new 
properties, when built, will take 
care of this easily. 

—Scarborough will maintain 
local roads once they have been 
put in under the land assembly 
program at nbd cost, or ow!ng to 
some technical details perhaps 
nominal cost, to either Metropoli- 
tan Toronto or Scarborough. 

—Scarborough will be respon- 
sible for local water and sewer 
systems, after they have been put 
in by the land assembly partner- 
ship. But not for trunk sewers 
and sewage disposal of water 
trunk mains or purification. 


The suburb will lose little or 
no revenue from the land pending 
‘development. The federal-provin- 


t 


| 


cial partnership does not have to! 


pay taxes on it, but customarily 


makes payments in lieu of taxes, | 


in Ontario at least. It gets rents 
from the farmers, of course. 


There has been some public 
discussion of whether prices of 
houses in the development will be 


controlled to prevent “profiteer- | 


ing.” Actuaily, most NHA houses 
are price controlled. To get an 
80% loan a builder must accept 
a maximum resale price set by 
Central Mortgage & Housing 
‘Corp. 


| 
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mA Good Name 
A EIA To Remember When Buying 


JGJiJsoa Insurance! 


BRANCH OFFICES IN PRINCIPAL CITIES FROM COAST TO COAST 


; é ‘ Here is what each of the two 
rental housing, if Metropolitan) jJ61. of municipal government 


Toronto goes along with the idea. is responsible for: 


" ri il- 3 Education 

None of the land will be _ The Metropolitan Board of| 
ele De seme armory °F | Education is responsible for capi- 
the land, most of which has been | taj costs of new schools up to the 
expropriated, have been told they | amount which the province will 
can crop it next year. (They are | approve for the aid it gives. Only 
now tenants), Surveys, subdivid- | j¢ Scarborough wants extra fancy 
ing plans may take a year. Some | schools _ or swimming pools or 
1,400 acres are involved. auditoriums, will local suburban 

So the scheme, which could! school authorities have to provide 
provide about 5,600 dwelling units capital. The Board will borrow 
as single-family houses, or more | 9" the credit of the entire metro- 
with apartments and row houses, | Politan area. And annual cost of 
shows Federal Government faith | retiring the debt will go onto tax 
in housing demand in Toronto. Or | bills all over the 13 municipalities. 
it means that Ottawa will give) Metropolitan Toronto will 
housing demand a shot in the} likely pay most of operating costs | 
arm by cutting down payments, of schools too. Grants by it to the 
lengthening repayment periods or local school board will run $150, 
by launching public. low rental | $250 and $350 a year for different 
housing schemes, later. Either | types of pupils. Scarborough is a 


lt stands to reason... 
way, Ottawa ig underwriting | 1ow-cost-per-pupil suburb, and i 


ei ’ 
house-building activity. | it does not raise its spending, will 
have to put out little money. 
Sets Pattern Low-Rent Housing . 
Though Toronto is one of the} —Metropolitan Toronto will 
main growth centres in Canada, have to bear part of the cost of 
it shows what can be expected on/| any léw-rental housing and of 
a smaller scale elsewhere. Al-j|any losses on operation of it if 
eS 


. 


ready, similar but less conspicuous they agree to such a stheme. 
projects are under way in smaller , Usual municipal share in Ontario 
places. is 7.5%. It doesn’t have to start 

The big scheme is one of the any such scheme though: and 
first practical results of the new | initiative must come from the} 
system of metrupolitan goverp- | municipality on low-rental public 


DE HEM LOLS ATR LTE NOI GM A NTO NEBM 


ment for Toronto, Before, all 13) 
municipalities were independent. 
But the suburbs, where almost 
all the house building was taking 
place, were having some difficulty 


housing. Scarborough almost cer- 
tainly would not have participated 
in any such ventures. 
—Metropolitan Toronto will 
bear cost of any arterial highways 


Night Shopping %@!!s Drop Fees 


At Plush New 
Mtl. Retail Hub 


MONTREAL (Staff) — Latest | 
addition to Canada’s mushroom- 
ing shopping eentre brigade was | 
this week’s opening of the 32- 
store Boulevard Shopping Centre 
on the outskirts of Montreal. 


One of the largest: and most 
luxurious units yet bailt in Can- 
ada, the $3 million centre features 
covered walks to all stores and | 
continuous music broadcast not | 
only inside stores, but throughout 
the entire area. A large garden | 
and parking lot for 2,100 cars 
highlight the grounds; all stores 
will remain open evéry Thursday | 
and Friday evening. 


Major units of the centre are a 
huge Steinberg’s Ltd. supermar- 
ket, a 40,000-sq. ft. Henry Mor- 
gan’s Ltd. department store, and 
a Woolworth’s. Other large chains 
in the centre include Paul’s Serv- | 
ice Stores Ltd., Reitman’s Ltd., J. | 
Pascal Hardware Co, and Tip Top 
Tailors. Located at the corner of 
Pie IX Blvd. gnd Jean Talon | 
Ave., it is on the fringe of a fast- | 
growing new residential section; 
close by is the bus terminal for 
three of Montreal’s busiest public | 
transport routes. 


Retail Innovations 


Opening of the Steinberg unit | 
saw the introduction of a long | 


part of the company’s future’ 
super markets. Among them: a 
giant picture window to let cus- 
tomers watch how butchers pre- | 
pare meat for self-service . . | 


On Ref rigerating 
Maritime Produce 


MONTREAL (Staff) — Vege- 
table shippers in the Maritimes 
will this year receive free refrig- 
eration service from Canadian 
railroads, 

Both the C.N.R. and C.P.R. last | 
week agreed to drop equipment | 
charges for potatoes and other 
perishables, following protests 
from New Brunswick and Prince 


| Edward Island marketing boards. 


The associations based their rep- 
resentations on changing trans- 
portation conditions, especially 
growing competition from other 


| forms of ‘transport. 


The extra cost of moving re- 
frigerated carloads from the 
Maritimes to other parts of Can- 
ada had ranged from $5.95 per 
car for distances under 300 miles 


| to $19.82 beyond 1,000 miles. The 


move followed the removal of 
similar charges for Maine potato 
traffic in the U.S. by the Inter- 
state Commerce Commission, 


New Insurance 
Sales Increase 


Sales of new life insurance of 
all classes in Canada in August 
at $188.4 millions were up over 
13% from the same month of 1952. 
The gain was in ordinary insur- 
ance, sales of industrial and 
group insurance being 


month. 

In ordinary insurance, ail] prov- 
inces showed gains except Nova 
Scotia and New Brunswick. 

Aggregate sales of ordinary in- 


little | 
list of innovations, which will be | changed from last year for the | 


Only Chevrolet Advance-Design Trucks 


offer all these features... ! 


FOUR GREAT VALVE-IN-HEAD ENGINES — give you greater 
power per gallon, lower cost per load. HIGH-EFFICIENCY COM- 


Big truck users, small truck users, all truck users 
buy more Chevrolet trucks than any other make. 
It stands to reason Chevrolet trucks must offer 
more of what you want. 


When you stop to think about it, the best proof of outstanding 
value in any product is continued public preference. For when 


folks discover a “good thing” the word travels fast, and sales 
go up and stay up. 
That’s the way it is with Chevrolet trucks. Year after year 


customer’s lounge and separate | surance for the first eight months 
“kiddies corral” , . . one-way traf- | were $1,275 millions ($1,116 mil- | 
fic aisles for shopping carts . . ./ lions in 1952). ' 

and underground delivery to the | ORDINARY LIFE INSURANCE SALES 


parking lot. Hartney Co., an ap- | oS renews 


BUSTION — squeezes all available power from fuel. DIAPHRAGM 
SPRING CLUTCH — for easy-action engagement. SYNCHRO-MESH 
TRANSMISSION — for fast, smooth shifting. HYPOID REAR AXLE 


Y CHEVROLETY 


pliance store, is featuring a new | 
type of “revolving display win- | 
dow.” 


Augest: 
British Columbia ..,. 
Mani lin’ 


, | New 
Developed by Maxwell Cum- | 


mings & Sons, Montreal, 

Boulevard is the second centre to | 
be opened on Montreal Island this | 
year, (The Financial Post, Sept. | 
19, 1953). Two more are now | 
under construction; with half a/| 
dozen on the drawing boards. | 


e740) 


Tyson 


Edwerd Island 
Saskatchewan ........ 
Total Ordinary ..... . 
Total Industrial eeeee 
Total Group 
Grand Total 


— for dependability and long life. TORQUE-ACTION BRAKES — 
on light-duty and medium-duty models. TWIN-ACTION REAR 


BRAKES — on heavy-duty models. DUAL-SHOE PARKING BRAKE 
— for greater holding ability on heavy-duty models. CAB SEAT 
WITH DOUBLE DECK SPRINGS for complete riding comfort. VENTI- 
PANES — for improved cab ventilation. WIDE-BASE RIMS — for 
increased tire mileage. RECIRCULATING BALL STEERING*— for 
easier handling. BATTLESHIP CAB CONSTRUCTION — double- 
walled, all-steel unit of great strength and durability. ADVANCE- 
DESIGN STYLING — for increased comfort and modern 


appearance. 


~ 


A GENERAL MOTORS VALUES 


f Chevrolet trucks outsell all other makes. And they're the top 
selling trucks in Canada today. 

This is a mighty important fact to consider before you buy 
your next truck. You'll also want to consider that, while 
Chevrolet trueks give you more features you want, their price 
is unmatched for value. : 
Whatever your hauling or delivery need, think it over, when 
you're thinking of a new truck. Then come in and talk it over 
with us. 


MORE PEOPLE BUY CHEVROLET TRUCKS THAN ANY OTHER MAKE 


CT.1153% 
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Defense Contracts 


Here are contracts of $10,000 or more awarded to Canadian firms during 
the last half of August by the Department of Defense Production and 
Defense Construction (1951). Ltd. The list totals $11,652,911, including 
$4,333,298 in construction awards, but does not include amendments to 
earlier contracts and classified orders. 


Contractor Commodity 
Abercorn Aero Ltd., Montreal; life rafts 
Aviation Electric Ltd., Montreal; regulator spares .......00+s008 


Babb Co. (Canada), St. Johns; airframe spares .......seseeesee0 
Bay Office Furniture Co., Toronto; lockers 
Burgess Battery, Niagara Falls; batteries .. 


Canada Packers Ltd., Halifax; dairy products ....ccscossesseee 
Canada Packers Ltd., Toronto; meat ..... bois badupndsasdacéote 
Canadian Arsenals Lid., Ottawa; ammunition ............ 
Canadian Arsenals Ltd., Ottawa; ammunition components cones 
Canadian Fairbanks-Morse Co., Ottawa; grinding machines .., 
Can. Gen. Electric Co., Montreal; cooking equipment ..... 
Can. Gen. Electric Cog Toronto; electronic tubes ..... Soebdeved 
Canadian Marconi Co., Montreal; electronic supplies ........+. 
Canadian Marconi Co., Montreal; crystals 
Canadian Marconi Co., Toronto; electronic tubes 
Canadian Standards Association Approvals Laboratories, Toron- 
to; tests on electronic components during fiscal year 1953-54 
Can. Tubular Case Co., Montreal; ammunition pkg. material.. 
Canadian Westinghouse, Ottawa; electronic tubes 
Chantier Maritime de St. Laurent, St. Laurent; harbor craft ... 
Chrysler Corp. of Canada, Windsor; trucks 
Continental Can, Montreal; anti-gas equipment parts ..... eece 
Corry Coal Co., Vancouver; coal 


Davie Shipb’g & Rep’g, Lauzon; installation of degaussing eqpt. 
Dawson-Rhoades-Thibodeau, Montreal; broaching machine ... 
Dominion Awning Co., Montreal; web equipme y 

Dundalk Creamery, Dundalk; dairy products ..?. 


Human Relations and a member of the | Emile Elie Coal Ltd., Montreal; coal ........ seb be 
Executive Staff Group of Thompson Prod- | 'T. E, Elvis Co., Brandon, Man.; coal ......+.- 
ucts Limited, St. Catharines, it has been | 'T, FE. Elviss Co., Brandon, Man.; coal .........-+ eieb awn 


ennounced by G. A. Stouffer, President : 
| Fairey Aviation, Eastern Passage, N.S.; airframe spares ..... baa 


ond General Manager. As Director of , : : 
Humon Relations, Mr. Kennedy will be | First Co-operative Packers, Barrie, Ont.; dairy products ...... 
responsible for community relations, as | First Co-operative Packers, Barrie, Ont.; 


well as the broad field of employee re- | John Furminger, Toronto; lockers 


lations. A veteran of World Wor Il, he | General Motors, Oshawa; engine Assemblies ......eseseeeseeees 
comes to the Company from Montreal | General Motors, Oshawa; trucks 
where he pt Personnel Director of Dow | Coneral Steel Wares, Toronto; refrigerators .............- eens 
serge o4 eer oe essociated | Godfrey Engineering, Lachine; ground handling equipment .... 
with Johns-Manville, Asbestos, Que., as Godfrey Engineering, Lachine; ground handling equipment .... 
Assistant Monoger of Industrial Relations. | Greenfield Tap & Die, Galt; tubes 


Mr. Kennedy was educated at Loyola ond | 

Sir George Williams College, Montreal, | Halifax Shipyards, Halifax; docking of and repairs to ship .... 
where he received the degree of B.Comm., | Hamilton Cotton, Hamilton; elastic webbing ............. secte 
end a diploma in industrial relations | T. W. Hand Fireworks, Cooksville, Ont.; pyrotechnics ..... pnece 
from Queen's University. He is active | A. Harvey & Co., St. John’s, Nfld.; coal 

in several American and Conadion per- | Holden Manufacturing, Ottawa; harness for anti-gas equipment 
sonnel associations. Thompson Products | Hughes Owens Co., Ottawa; instruments 

Limited. is a leading Canadian manvufac- | Hydro Electric Power Commn of Ont., Toronto; 
turer of automotive, aircraft and mining | tronic components during fiscal year 1953-54 


r ts: 
a | Imperial Oil, Ottawa; aviation turbine fuel ....... pdvs0pedego 
Imperial Oil, Ottawa; fuel oil ............e00. Kebeesngne 
Industrial Textiles, Toronto; coats scan 691 | 
International Harvester, Ottawa; trucks .......essese0s vas ecabel 21, 


| Laiterie Laval Enr., Quebec; dairy products adap e 


| Macdonald Bros. Aircraft Ltd., Winnipeg; airframe spares .. 

Massey-Harris, Toronto; gear shaving machine, attachments ,. 

Massey-Harris, Toronto; gear shaving machine, attachments «. 

Master Craft Uniform Co., Quebec; battledress 

McKnight -Machinery, Beamsville, Ont.; grinders 

| McMullen Supplies Ltd., Ottawa; refrigerators .......eeeese+ ° 

| Milner-Rigsby Co., West Lorne, Ont.; tents 

history, the Bonk hos maintained @ tra- | Mine Safety Applianc&, Toronto; anti-gas equipment ........ 

dition of’ the personal touch, and is to- | North West Sportswear Co., Toronto; trousers ........ geecvee ° 

doy exceptionally well equipped to | | Northern Electric Co., Ottawa; electrical supplies ........ 

its customers with a Banking |S. G. Powell, Dunnville, Ont.; crash boats 

is adaptable, individual | Progressive Engrg Works, Vancouver; windlasses for tugs . 
Purdy Brothers, Halifax; installation of degaussing equipment 
Rogers Majestic, Leaside; development of electronic rer, 

HEAD OFFICE Ross-Smith Co., Montreal; aircraft covers 


ST. ANDREW SQUARE, EDINBURGH | Ross-Smith Co., Montreal; aircraft covers ...............+. cove 
J. 


H. Ryder Machinery Co., Montreal; grinding machine 
Scott Clothing Co., Longueuil, Que.; jackets 
Sheridan Equipment Co., Leaside, Ont.; cranes 
Harry D. Shields Co., Toronto; medical supplies 
Sicard Inc., Montreal; automotive spares ...........s+e0. eesee 11,712 
| Silverwood Dairies Ltd., Edmonton; dairy products 12,360 


Starr Glass Ltd., Montreal; mirrors 11,769 
| Star Shipyard (Mercer's), New Westminster, B.C.; harbor craft 243,084 


Swift/Canadian Co., Moncton; meat 42,834 
Swift Canadian Co., Quebec; dairy products 10,080 
Technical Material Corpn., Ottawa; electronic equipment ...... 42,605 
Terry Machinery Co., St. Laurent, Que.; generators .. 41,973 
Valley Camp Coal Co., Toronto; coal 11,212 
H. T. Warne Ltd., Digby, N.S.; ammunition packing boz:es ...... 47,494 
H. T. Warne Ltd., Digby, N.S.; ammunition packing boxes ...... 57,172 
Westeel Products Ltd., Toronto; tank fueller spares ..... osieee 23,500 
White Motor Co., Ottawa; tractor trucks ..............se00. eee 36,414 
A. C. Wickman (Canada) Ltd., Toronto; machine tools ....... 270,350 
A. R. Williams Machinery Co., Toronto; machine tools 23,415 
Williams & Wilson, Montreal; boring, milling, drilling machine 17,196 
Williams & Wilson, Montreal; rack shaper and attachments ., 27,090 
Williams & Wilson, Montreal; gear shaper and attachments ., 19.740 
Williams & Wilson, Montreal; gear shaper and attachments ,. 10,716 
Williams & Wilson, Montreal; lathes and attachments 25,704 
Williams & Wilson, Montreal; boring and facing machine and 
attachments 
Williams & Wilson, Toronto; tapping and threading machine ... 
Williams & Wilson, Toronto;.globar heated furnace 
Wilsil Ltd., Montreal; meat 
Wiring Devices Ltd., Almonte, Ont.; screw pickets ........... . 
Withey’s Shipyard Ltd., Gabriola Island, B.C.; harbor craft .... 
Wood Alexander Ltd.; Hamilton; tool kits .........+..00. oene 
Wood Alexander Ltd., Hamilton; tool kits ........ gweve 
Wood Alexander Ltd., Hamilton; tool kits ........s+0+6. ° 
Contractors Awarded by Defence Construction (1951) Ltd. 
Aug. 16-31 inclusive, 1953 
Acadia Construction Co., Bridgewater, N.S.; roads 
J. Becker Inc., Montreal, renovation of heating system 
Burns & Dutton Concrete and Manix Ltd., Calgary; bridge sub- 
structure 
Canadian National Railways, Toronto; railway siding 
Claydon Co., Winnipeg; stores building 
Cockshutt Aircraft, Renfrew, Ont.; pipeline to heating plant .. 
Coghlan Construction, Ottawa; clearing and grubbing .......+. 
Dominion Steel & Coal, Montreal; fencing 
Eastern Light & Power, Sydney, N.S.; power line ........ 
Foster Wheeler Ltd., St. Catharines, Ont.; steam generating unit 
Highway Paving Co., Montreal; sewage disposal plant . 
Walter G. Hunt Co., Montreal; armament building 
Metropole Electric Inc., Montreal; relighting and rewiring .... 
R. H. Neven Co., Vancouver; painting .............+ss00. ccccese 
Sirotek Constr., Ottawa; extension to heating plant ....... Se oe 
Western Bridge Steel Fabricators, Vancouver; roadway bridge 


W. H. Yates Constr., Hamilton; garage 
W. H. Yates Constr., Hamilton; garage ... 


Births, New Housing Zoom, 
Regina Needs Five Schools 


From Our Own Correspondent | remaining in the city than was 
REGINA—Regina may build| indicated by long-term surveys. 
five new public schools in the/In normal times, future public 
next two years to keep pace with | school population is predicted by 
the city’s growing population, al-| taking 70% of the resident birth 
ready responsible for the city’s| rate for the five years previous to 
biggest house-building boom on|the year for which the school 
record. |population is being predicted. 
W. C. How, Public School Board | During the last three years, ofi- 
Superintendent, says the five new | Cials have found 80% of the resi- 
schools scattered around the city's dent birth rate remaining in the 
new residential developments are | ben - — as schools. 
needed to service a redicted | ere has been a marked increase 
public school a dianee of 10,- | in resident birth rate; in 1935 
'710 by 1957. Public school popu- | there were 861, in 1952, 1,889 
| lation this year is 8,560. births. 
School Board will decide this | How anticipates the Public 
ek whether to ask City Coun-/ School Board will require 60 ad- 


THOMPSON PRODUCTS 


APPOINTMENT 
THE BREATH OF LIFE TO INDUSTRY 
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Value 
12,295 
32,143 


26,517 
16,243 
30,375 


24,048 
12,763 
1,824,211 
263,227 
59,546 
13,680 
15,694 
17,598 
15,548 
13,615 


Dominion Oxygen Hardening Process Doubles Production 


Automatic heating and quenching, developed by Dominion 
Oxygen Service, accomplished these things for the valve tip 
hardening operation in a large Canadian plant: 
®@ Doubled Output—from 800 to 1800 per hour 


@ Halved man-power per unit 


@ Reduced Rejects—machine-controlled quality’replaced de- 
pendence on manual skill 


There may be in your plant new and undiscovered opportunities of 
using, to great advantage, Dominion Oxygen—‘‘the breath of life 
to industry” 

Dominion Oxygen Service Engineers are constantly helping to solve 
a wide variety of production and maintenance problems in metal 
working industries. Their one objective is to develop ways and 
means of cutting costs, speeding production and improving quality. 


Look » Dominion for Know-how : :: Show-how : :. Products and Processes 


for Welding, Cutting, Treating, Forming | Metals. 
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60,000 
33,904 
12,989 
147,840 
59,160 
24,192 
76,800 


35,000 
100,108 
19,986 
10,530 


13,247 
88,231 
99,230 


300,000 | 
10,602 
18,729 | 
25,118 


41,420 
19,950 
116,400 
39,085 
83,022 
16,240 
25,967 
24,942 
42,453 
72,000 
25,375 


53,156 | 


ALLAN C. KENNEDY 


who has been oappointed Director of 
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GR ACEI ARIE ELROD 
saps i tial Bie ee: 


DOMINION OXYGEN COMPANY, LIMITED 
Montreal Toronto Winnipeg Vancouver 
WAREHOUSES AND DISTRIBUTORS THROUGHOUT CANADA 
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PLANTS, 


ment. But Mr, Lesage may de- 
cide that it would be better for 
the minister himself to act as 
Commissioner and be able to 
answer for the work directly to 


New, Young Men Take Over Affairs Of Northern Canada 


the Film Board and 


tests on ele¢c- OTTAWA (Staff) — The key | velopment. j was appointed to this post earlier ) Highway, 


posts in the administration of the} R. Gordon Robertson, who has |in the summer, and — with time | housing. 
) Canadian North have changed | been assistant secretary to the | out for a quick trip to the Arc- | His department keeps’ the|}the House of Commons. It might 
36 | hands. Cabinet, becomes at age 36 Depu-jtic Islands — he is now work-| water resources branch, forestry | also be more appropriate to have 
A new minister, only 41, and a| ty Minister of Resources and De-| ing there full tyme. | research, national parks and the| an elected representative as Com- 
new deputy minister, only 36, | velopment, Chairman of the Gov- The new minister of Resources| emphasis will fall even more} missioner now that the council 
take over the Department of Re-j/ernment’s Advisory Committee | and Development, entering the | heavily in future on northern|of the Northwest Territories is, 
sources and Development, which|on Northern Development, and | Cabinet for the first time, is Jean | administration and the co-ordin-| getting a higher proportion of” 
earlier this year was made re-|— for’a time at least — he will be | Lesage, 41. He has already had /j ation of all northern activities, | elected members. 
sponsible for co-ordinating and | appointed Commissioner of the|experience as parliamentary as-| both defense and civil, carried! The Yukon council is already 
directing all government activi- | Northwest Territories. sistant to Mr. Pearson and Mr.jout by other departments. fully elected except for the 

082 | ties in the North. Committee Secretary Abbott; and he is expected to A long contemplated change |Commissioner, an appointed of- 
104,927| The Prime Minister’s purpose| To help him, as secretary to|have the Prime Minister’s full | which may be carried out at this | ficial who lives in Whitehouse.) 
48,386 in appointing the new minister | the Committee on Northern De-|support for a vigorous approach ltime is to transfer the Commis- This change, however, could 
Sraees and deputy minister is under- | velopment, he will have a well-|to northern problems. His job/sionership of the Northwest Ter-|not be made without parliamen- 
109,740 | stood to have been to get a fresh,|known Arctic traveler who was | has been somewhat stripped down |ritories to the new minister.|tary sanction, and .Mr. Robert- 
14,379 | vigorous approach which may | formerly head of the Arctic Sec-|by the removal of a variety of| Until now it has always Sane will have to be appointed 
106,000 | lead to a more positive and co- | tion of the Defense Research|tasks which have accumulated! with the deputy minister, |Commissioner at least tempor- 
52,500 | herent policy for Northern de-'Board, Colonel Graham Rowley |there, such as the Trans-Canada i civil service head of the desert. "| arily, 

‘ 
20,000 
175,014 
19,103 
15,633 | 
135,100 | 
120,031 
12,500 


ROYAL BANK 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 | 





During the two hundred years of its | 





provide 
service which 
end complete. 


Branches throughout Scotland 
ond in London 


CORRESPONDENTS THROUGHOUT 
THE WORLD 


TOTAL ASSETS| 
£167,430,868 


$463,783,504 
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15,015 
39,990 
33,971 
11,748 
10,800 
243,084 
15,464 
38,303 
22,786 
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104,207 
10,000 


1,538,290 | 
24,371 
39,729 
15,000 
33,222 
27,895 
10,500 
51,475 
24,322 

1,356,500 
15,512 
28,340 
15,000 

999,878 
18,597 
20,460 
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SLOWED-UP PRODUCTION 
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Sie at no cost. 
VOX voice communica- 
tion and oe ors systems, with a 
years renown, are 
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Increase 


e — 


Nuit Bott Thing to Being There! 


On birthdays, anniversaries and many other happy 


a on 2 rental basis. For a 
a day, you can have an 
VOX 


occasions...at Thanksgiving and other holiday times... 
send home one of the most appreciated presents there is— 
your voice, via a long distance telephone call. It means 

so much to the people you love, and it costs 

much less than you think. Use long distance often. 


Mail this coupon for particulars, 


ELECTRO-VOX INC. 
2222 Ontorie Street East, MONTREAL 


Plecse send information of to the 
@moent of money ELECTRO-VOX con 
seve on estoblishment. 


NAME SREP ETE SRE R ORE HER EEE Ree ee 


ADDRESS STEP ET SSO Ree TERETE ete ee 


cny COP ORROROR ERENT Ree eee 


|cil for a money by-law, possibly 
during the November civic elec- 


tions, to finance the new schools | 


estimated to cost a total of $1 mil- 
| lion, 
| The city’s house-building boom 
|has already passed an estimated 
$10 millions this year, the high- 
est annual figure for residential 
construction on record, and may 
see at least 1,050 new residential 
units by year’s end. The ‘city’s | pr 
population is an estimated 72,000. 
Regina Public School Board has 
found that more families now are 


_ 


ditional classrooms to take care 
|of the population increase. The 
city has already built three new 
| primary school units during the 
last two years, The Board is said 
to favor more primary units ra- 
ther than the extension of schools 
already erected so that very 
young children will not have too 
far to walk to school in their first 
years. The plan is to extend the 

primary units only after the 
| youngsters in any one district 
have grown old enough to require 
accommodation for senior classes. 
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As little as $2.80, Montreal to Edmonton! 


ans-Canutla. TELEPHONE SYSTEM 


Long Distance costs less than United to Serve Conoda 


ou think use it often. 
MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED - THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED 


THE BELL TELEPHONE COMPANY OF CANADA + MANITOBA TELEPHONE SYSTEM + SASKATCHEWAN GOVERNMENT TELEPHONES 
ALBERTA GOVERNMENT TELEPHONES + BRITISH COLUMBIA TELEPHONE COMPANY 
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IIiness Can Sap Financial Strength 


| How You Can “Budget” Now for Medical Bills Later 


They used to say only two things 
were certain in life: death and taxes. 
They’re thinking about adding a third: 
medioal expenses, 

Medical bills aren't always ruinous, 
but they can sap away your finances. 
|In the 11th of a series on solving your 
| financial worries, Post writer Don Mac- 
Lean tells you how to Watch Your Step 
while you're still healthy: prepay your 
medical bills! 

By DONALD G.,MACLEAN 

Germs, viruses and accidents are an in- 
considerate lot; they couldn't care less 
jabout your past health, .finances or social 
| position. 

If you're an average Canadian you bud- 
get for your car, home, food and clothing. 
| Odd, isn’t it, that you probably don’t draw 
up a budget for medical bills? 

They’re almost sure to come; almost as 
sure as death and taxes. 

Medical costs don’t have to be catastrophic 
ito knock your finances into a cocked hat. 
To a man with a $4,000 income, a $300 bill 
can be a heavy blow without ruining him 
for life. 

It could cancel his vacation, delay his 
mortgage payments, maybe even wipe out 
all his financial reserves. 

Bills like that aren’t considered big to- 
day, and they’re not rare. 

Did you ever figure out what high-priced 
items go into the everyday medical bill? 
Here are the main ones: 

1. doctor’s care, at home or in hospital. 
| 2. surgery. 

3. hospital or home nursing care. 
| 4. medicines, drugs, physiotherapy, X- 
rays, iron lungs, oxygen tents and the like. 

5. and that ever-present unwritten fac- 
tor, loss of income if the breadwinner is 
laid up. 

Unless you've ,actually budgeted for ex- 
|penses like that, ft means digging into your 
|reserves or asking for a loan. But there 
‘is another alternative: “prepaying” the bills, 
“budgeting” by insurance. 

For years politicians and welfare agencies 
have been discussing health insurance plans 
té provide medical care and hospitalization 

|for every Canadian. 
| But while they’ve been debating, two 
|provinces have developed government hos- 
| pitalization plans. 
| At the same time, insurance companies, 
the medical profession and hospitals, with 
the co-operation of groups who believe the 
Government should stay out of medicine, 
have banded together to insure that Cana- 
dians will be able to pay medical bills out 
of their past earnings — and, through cer- 
tain types of policies, to replace lost earn- 
| ings. 
| Some of these plans are offered by private 
life and casualty insurance companies. Some 
| by non-profit organizations designed to pro- 
|vide hospital and medical care at cost. 
They're offered on either a group or indi- 
vidual basis. 

Plans on the group basis include people 
bound together by some bond such as a 
common employer or membership in the 
| same trade or profession. One of the rules 
jis that a certain percentage of the group., 
|75%-80%, must join. Dues are collected by 
}the employer from the employee's pay at 
the source. 

In plans on an individual basis the sub- 
scriber joths the plan regardless of who else 
joins, and pays his dues directly. 

Benefits may include medical, obstetrical, 
surgical and hospital care indemnity for 
lost income, any one or,all of them. Cost 
in each case varies with the services ren- 
dered. 

What are these plans? Who offers them? 

Associated Medical Services, Blue Cross 
Plan for Hospital Care, Physicians Services 
Inc., to name a few. Other organizations 
along the same lines have been established 
in different parts of the country and in 
many cases there is a co-operative *arrange- 
ment between them so that no matter where 
the subscriber is, he is entitled to regular 
benefits. Here are important features of 
these plans: 


Associated Medical Services provides for 
the expense of medical, hospital, surgical 
and obstetrical care on a prepaid basis. It 
is an organization through which the com- 
bined contributions of the many, prepay 


the medical expensés of the individual. 


Plans are available on both a group and ‘ 


an individual basis. 

On the individual basis, two plans are 
available. The “900 Plan” provides allow- 
month period for doctors’ bills for each 
The “1600 


Plan” provides allowances up to $1600 for 
doctors’ bills and hospital expenses. De- 
pendents covered under the plans in a 
family group must be under 17 years of age. 
Monthly subscription rates are: 
1600 Plan 900 Plan 
$2.00 $1.30 
$2.60 
$3.60 
$4.35 
$0.75 


Husband, wife and 2 dependents . 
Each additional dependent : $1.00 
Examples of claims paid under the 1600 plan: 
Appendectomy— 
Doctors’ fees—$115.00; 
Chiktibirth— 
Doctors’ 
Gall Bladder— 
Doctors’ fees—$195.00; hospitalization—$126.00 


hospitalization— $90.00 


fees— $60.00; hospitalization— $72.00 


Over-all allowance for the 1600 Plan is $9 
per day toward total cost of hospitalization 
in an approved general hospital. Any unused 
part of this allowance may be used for extras. 

Plans are also available to employed 
groups and dependents if there are 10 or 
more employees in the group. Benefits may 
include medical, surgical, childbirth, and 
hospitalization or medical, surgical and child- 
birth only. 

Monthly rates for the plan including hos- 
pital benefits are: Single—$1.50; Employee 
and one dependent—$3.65; Employee and all 
dependents—$4.75. 

Monthly rates for the plan excluding hos- 
pital benefits are: Single, 70c; Employee and 
one dependent, $1.65; Employee and all de- 
pendents, $2.40. 

The standard plan provides an allowance 
up to $7 per day toward the cost of hospital- 
ization up to a maximum of 100 days in each 
consecutive 12 month period. Plans providing 
a higher daily hospital allowance are also 
available on a group basis. 

If you travel, the A.M.S. service is good 
anywhere in the world. 

Blue Cross Pian for Hospital Care in On- 
tario is a co-operative nonprofit plan which 
provides payment of your hospital bill. By 
monthly contributions on an employee group 
basis, you can prepay the cost of hospitaliza- 
tion for yourself and your family. If you are 
not employed where there are six or more 
on the payroll, you can join Blue Cross as a 
“nongroup” member. 

The monthly cost of hospitalization in a 
group for the single subscriber in a standard 
ward $1.10, semiprivate $1.45; subscriber, 
spouse and all children under 18 years, stand- 
ard ward $2.75, semiprivate $3.65. 

Hospital care benefits include 51 days in 
a contract year for a subscriber, his wife and 
each child under 18 plus 10 additional days 
for each year of continubdus participation of 
subscriber or dependent under the Plan up 
to a maximum of 201 days, making total days 
for each person enrolled in the Plan as fol- 
lows: first year 51 days, second year 61 days, 
third year 71 days, fourth year 81 days, fifth 
year 91 days, and so on up to the 101 days 
maximum. 

Extra services provided include use of op- 
erating room, anaesthesia equipment and 
material, emergency hospital service immedi- 
ately following an accident on the initial 
visit only, including X-ray up to $25. 

Under the Ontario Plan’s “Comprehensive” 
contract which is sold at a higher rate, the 
days of hospital care are extended to 120 
each admission, providing three months have 
elapsed from the date of previous discharge. 

Blue Cross groups may also enrol] for 
medical-surgical “in-hospital” benefits ac- 
cording to a set scale from, for example, $15 
for a fractured toe to $300 for surgical treat- 
ment of a brain tumor. To add the surgical- 
medical supplement, cost to a single sub- 
scriber is 95c a month; for subscriber, spouse 
and all children under 18, $2.95. 

In Blue Cross, unmarried dependent chil- 
dren 18 to 20 may be enrolled by the parent 
at the single rate. 


Medical expenses can come when you 
least expect them. 


Persons who cannot join through a “Blue 
Cross” group can join as “nongroup” mem- 
bers. Monthly rates in that case are single 
subscriber $1.35 for standard ward, $1.75 
semiprivate; subscriber, spouse and all chil- 
dren under 18, $3.35 standard ward, $4.40 
semiprivate. 

Physicians Services Inc. is a nonprofit, 
province-wide medical service in Ontario 
sponsored by the Ontario Medical Associa- 
tion and the doctors of Ontario to provide 
medical, surgical and obstetrical services to 
people in the province on a low-cost monthly 
prepayment basis. It is available to groups 
of employees, to pay their doctors’ bills. It is 
often supplemented by a hospitalization plan 
to give the employed group a more compre- 
hensive coverage in health services. 

Iftoffers three plans, all open to employed 
persons’ their spouse, unmarried children 
under 18. These plans respectively provide: 

1. Surgical and obstetrical sagvices of a 
registered medical doctor in the office, home 
or hospital. (No medical care.) 

Monthly rates: subscriber (employee) 
75c; subscriber and one dependent (spouse 
or child), $1.75; subscriber and more than 
one dependent (the family), $2.50. 

2. Surgical, obstetrical, and medica] care 
in hospital as a bed patient for treatment and 
not for diagnosis only. 

Monthly rates: employee, $1; subscriber 
and one dependent (spouse or child), $2.25; 
subscriber and more than one dependent 
(the family), $3.10. 

3. Medical, surgical and obstetrical services 
in office, home or at hospital including X-ray, 

anaesthetic administration, treatment of 
burns and lacerations, etc. 

Monthly rates: subscriber (employee), 
$1.85; subscriber and one dependent (spouSe 
or child), $4.25; subscriber and more than 
one dependent (the family), $6.25. 

P.S.I. is a member of the Trans-Canada 
Medical plan and has transfer arrangements 

with similar bodies in Alberta, Saskatche- 
wan, Manitoba, Nova Scotia and in some 
cases with British Columbia. 

Ordinary group insurance plans are now 
covering thousands of Canadians. Like all 
group plans there is a master policy with the 
employer and issue of the policy is contingent 
on a slated proportion usually 75% of the 
payroll subscribing. One _ representative 
policy provides a daily benefit to cover room 
and board charges during hospital confine- 
ment, and reimbursement up to a stated 
maximum for hospital services necessary 
for the care and treatment of the patient. 

This policy pays the actual amount charged 
by the hospital for room and board up to $6 

a day; the maximum allowance for one dis- 
ability being $420 or 70 times the daily bene- 
fit whether the period is continuous or 
unlimited, except that for hospitalization due 
to pregnancy, the maximum amount payable 
including special hospital services is $90. 

In addition to the daily benefit, the policy 
will pay up to $50 for any one disability for 

actual charges by the hospital for anaes- 
thetics, laboratory and other services and use 
of operating room and delivery room provided 
hospital confinement lasts at least 18 hours 
in case of sickness or at least one hour in 
case of emergency treatment following an 
accident or because of a surgical operation. 

Benefits will also be paid for surgical 
operations ranging for example, from $5 for | 
a superficial abcess incision to $125 for re- 
moval of the whole or part of a lung in one 
stage, $200 if in two or more stages. 

Individual accident and sickness policies 
issued by casualty companies vary greatly 
in type and amount of protection given, the 
premium of course varying accordingly. Here 
is one of the broadest policies on the market. 
It is sold to people in the preferred or select 
class as far as occupation and general health 
are concerned and covers a wide variety of 
risks. 

It provides a death benefit of $10,000 if the 
policyholder is killed accidentally, with 
varying indemnities for differegt injuries 
such as loss of one or two eyes, loss of one 
or two limbs, with reimbursement for medi- 
cal expenses up to $500 per accident. 

It allows $10 a day for hospital care and 
nursing up to 90 days each in case of acci- 
dent or sickness. The nursing indemnity may | 
be paid even if the policyholder is at home. 


‘The policy also provides operating fees up 


to $250 and pays a weekly indemnity of $50 
for life in case of a disabling accident, and 
$50 a week for a disabling sickness for one 
year. It also provides fees for hospital serv- 
ices such as X-ray and the like. 

Subject to variation as indemnity and cov- 
erage is altered, one company issues a policy | 
of this kind for $125 a year with $12 added 
if the wife is insured under the same policy, 
and $5 for each child insured. There are other 
less costly policies available of course. 
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Milk Controls M odified In B. C. But Govt. Still “In Business” | 


By ROY BROWN 
VANCOUVER — On Oct. 1, the 


B. C. Government modified its 


milk controls to provide for a 
store, “carry-home” price of 20 
cefits per quart in place of 22 
cents which has been the ruling 
price for some years, 
the 


Theoretically, provincial 


Milk Board of three members| 


moved towards quitting controls 
except to guarantee : price to the 
producer. What has happened had 
no significance of any indicated 
government policy looking o 
abandonment of price-fixing or 


dropping a scheme of compulsory | 


marketing. 
ables and fruit, controls recently 
reorganized are maintained as 
completely as they ever were. 


Any fair summary of what has | 


happened—and the change which 
went into effect Oct. 1 — must 
say that it is almost 100% a politi- 
cal decision. I am fairly familiar 
with the recent milk strike ‘a 
Toronto and the factors affecting 
union operation of the delivery 
system. This is not an issue in 
Vancouver or Victoria. 

Unions control deliveries in 
Vancouver but the changes that 
have been made are on quite a 
different basis from the situation 
recently in Ontario. 

Early in the summer of 1952, 
when Social Credit was trying to 
get a political toe-hold here, Mrs. 
Rolston, who later became Min- 


up to $900 in any consecutive 12- 
In potatoes, veget- | 


cheaper milk for city consumers. , 
When elected for a Vancouver! 
riding she insisted on action along 
this line, 

At first, Agriculture Minister 
Kiernan, responding to protests 
farmer constifuents 
opposed’ Mrs. Rolston’s plans 
in the Cabinet, but later was) 
forced to yield. But he did not! 
yield much. 
| Mrs. Rolston had obviously been | 


from his 


'in touch with the Safeway stores 
people who were willing to intro- | 
duce paper cartons and sell milk 
at 20 cents over the counter in| 
place of 22 cents delivered. As 
the proposal finally shook down, 
the Milk Board would continue a 
guaranteed price of $5.03 per 100 
lbs. to the producer for 3.5% milk | 
and the doorstep price would con- 
tinue at 22 cents, The only cut 
would be the Safeway price of 
20 cents which, of course, would 
be available for sale by any shop 


| 
| 


cation fos a .permanent plant 
turned down. 


these are now done by the Cabi- 
net, the board has become merely 


In this year’s provincial contest,| an administrative body, 


Mrs, Rolston failed to get re- | 
'limited supply of 3.5% milk, put 


elected. She is still acting as a 
migister and Premier Bennett has 
intimated a by-election may be 
held in December to provide a 
seat for, her. 
sion she has no seat in the Legis- 
lature. 

Her defeat brought renewed 


'strength to Mr. Kiernan, who, in 


the words of a Safeway official, is 
now engaged “installing road- 
blocks against the success of our 
operation.” Safeway at the 
moment is trying to find grounds 
for an appeal against the govern- 
ment’s decision. It has become 
obvious the Milk Board does not 
make decisions any longer — 


In the current ses-| 


Safeway now is able to offer a 


up in cartons under the Richmond 
label. What Safeway wanted to 
do was spread out, on its own, 
with a Safeway label and an in- 
crease of butterfat percentage .| 
3.8%. Whether it can get any} 
action by appeal to the courts 
/remains to be seen. 

As it stands, the government is 
| able to say the promise of cheaper 
| milk made by Mrs. Rolston in her 

election campaign has been ful- 
| filled; while the producers know | 
| that the quantity available at the | 
| reduced price is being held by| 
| the government to as low a level 
as possible. 


Imports Still Riding High 


in the city — any shop which | z i 
,could obtain supplies. T ] M i 
| Safeway had a temporary «July ota illions 
rangement for supplies from Rich- | 

mond Dairy to kick off the new | 


deal. 
This was the situation at the) 


first week in September, just 


OTTAWA (Staff) — Canada’s 
imports kept booming through 
July. They were again over $400 


ficit, which came to $332 millions. | 
Details of imports by categories 

are not yet available, but all ma- | 

jor sources sold more to Canada | 


passed, when Safeway applied for| Millions, matching June's total|than last year. On the seven 
a license to erect a permanent|and only $13 millions behind| months our imports from the 


plant of its own to replace the| 
|tempotary arrangement it has} 


| with Richmond. 


' 


May’s record $420 millions. 
Imports in July topped exports 


|U. S. are up from $1,704 millions 
to $1,962 millions; from the Unit- | 


'by $9 millions, giving us a trade|ed Kingdom they are up from 
“Oh, No.” replied the govern-| deficit of $206 millions, this com-|$195 millions last year to $266) 


ister of Education in Mr. Bennet’s| ment to this application, ‘We are pares with a surplus of $203 mil- jmillions this year; from other 


Socréd ent conducted a 
personal campaign in dh 
‘ 


4) 


|not going to encourage you that 
way.” Thus was Safeway’s appli- | 


lions last year; but it is not as 
big as | 195l’s seven month de- 


‘ 


foreign sources they are up from 
| $285 sitions to $301 miltions. 
' 
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INDUSTRIAL RELATIONS 


“Labor Roundup" — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post, 
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| Less: Deprec. ... 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


~s- 


ONE VIEW OF THE MARKET 


'Here Are Stocks Traded 
By Fidelity Life In 1952 


Canadian life insurance com- Class A and Laura Secord Candy 
‘sales have an investment of | Shops Ltd. common. 


| $81. 7 millions in Canadian 
| stocks. As a service to its read- 
‘ers, The Financial Post presents 
‘here one of a series reporting 
| individual companies’ holdings 
|of Canadian preferred and com- 
mon stocks, as well as changes 
in these holdings last year. 


Fidelity Life Assurance Co., 
| Regina, in 1952 reduced its hold- 
ings of preferred stocks from 4.2% 
to 4.1% of total invested assets, 
and increased its common stock- 
holdings from 2% to 2.2% of the 
total. Stocks were carried at 
|} $318,242 on the balance sheet at 
| Dec. 31, 1952. 

During the year, in its holdings 
of Canadian stocks, Fidelity Life: 

—Added three new preferred 
and two new common stocks. 

—Eliminated its holdings of two 
stocks. 
| Increased two stockholdings. 

Preferred stocks added to the 
Fidelity portfolio last year were 
Canada Foils Class A, United 
Corps. Class A and Industrial 
Acceptance Corp, 5% preferred. 
| New common stocks were’ Bail- 
ey-Selburn Oil & Gas “A” and 
Imperial Oj] Ltd. 

Stocks eliminated from the 
portfolio were B.C, Power er Corp 


BOAC ‘Jetliners | 
Pay Dividends 


One of the world’s largest air- 
lines, British Overseas Airways 
Corp., earned a profit for the 
second successive year for the 
year ending March 31, 1953. 


Profit before paying interest on, 


issued capital was $290,850 com- 
pared with a $3,454,421 profit for 
the previous year. 

Salient feature of the report 
presented by BOAC Chairman 
Sir Miles Thomas was profit on 
jet operations. Including training 
and route proving costs, Comet 
| Jetliner. operation profits were 
$95,000. 

Total number of passengers 
carried increased 16% to 290,629 
and total revenue climbed 7.7% 
| to $101,238,421. 

Less favorable profit results 
this year were attributed to: in- 
terruption in fuel supplies result- 
ing from the 1952 strike at U.S. 
oil refineries; a drop in first class 
mail carried to and from Australia 
and South Africa following the 
imposition of import restri ctions, 


COMPANY 
REPORTS 


Fuel 


| CANADIAN COLLIER- 
TES (DUNSMUIR) LTD. net loss 


| for year ended March 31, 1953, was | 


| $116,570. For previous fiscal period, 
the three months ended March 31, 
1952, net profit was $21,318. 

Demand for coal from Northern 
(Comox) Vancouver Island a 
did not equal increase in anes! 
| capacity, reports President Norman 
| R. Whittall, and both mines in this 
district worked on short time from 
June to November, and went back 
| on short time in mid-January. No. 
| 8 mine was closed in February. 

In anticipation of suspension of 


Stockholdings increased were 
Canada Safeway Ltd. first pre- 
ferred and Consolidated Mining 
& Smelting Co. common. 

Here are holdings of Canadian 
preferred and common stocks at 
Dec. 31, 1952, together with 
changes from the previous year 
end: 

Shares Change 
Heldat Since 
Dec. 31 Dee. 31 
1952 1951 
PREFERRED 
B. C. Electric Co, 4% .. 
Do, 4%% . 
B. C. Power Corp. cl. 
> Western N. Gite, 
N.S, Lt, & Power 49" 
Shawinigan W, & 
Do, 454% 
Aluminum Co, of Can, 4% 
Beaver Lumber $1.40 .... 
Burns & Co. cl. A 
Can, Cement Co, .....+. 
Can. Foils cl. A 
Can. Packers Lid 
Can, Safeway 5% Ist ser. 

Do. “nd series . kena 

Cdn. Celanese $1.75 .... 
Cdn, Ice Machine cl. A... 
Cassidy's Ltd, 7% see 
Dom. Foundries & Stl. 

4% ‘ 

Dom Glass’ 7% . 
Dom, Tar & Chemical $1. 
Empire Brass Mfg. . 
Industrial Accept. 5% . 
Imp. Tobacco of Can, 4% 
McCabe Grain cl_A . ; 
United Corps Ltd. cl A. 
Un. Grain Growers cl. A 
Western Grocers $1.40 ... 
COMMON 
Aluminium Ltd. . 
Bailey Selburn O. & G. cl. 


A 
Bell Telephone of Can, .. 
British Amer. Oil Co. ... 
Cdn. Investment Fd. Spec. 
Consol, M, & S. Co, .... 
Hollinger Con, G.M.L, . 
Home Oi] Co, Ltd, ...... 
Hudson Bay M. & S. «ose 
Imperial Oil Ltd. 
Internat. Nickel Co 
Laura Secord Candy ... 
Lobiaw Groc. cl, B . 
Moore Corp. Ltd. osece 
Ogiivie Flour Mills .... 
Russell Industries Ltd. . 
Banks: Commerce . 

Dominion 

Imperial 

Montreal 

Nova Scotia . 

Roval 

Toronto . 

*Adjusted for ‘2- for- 1 stock split in 1952 

Adjusted for 5-for-1 stock split in 1952 


Fidelity Life's 
at year end:consisted of 65.7 
bonds, 16.9% mortgages, 7.8% 
policy loans, 6.3% stocks, 1.7% 
real estate and 1.6% other assets. 
Here is an analysis of invested 
assets at the end of each of the 


last four years: 
Analysis of Invested Assets 
1952 1950 


invested assets 
7% 


1949 
Bonds: 7 

Government .. 45.6 3 49 : 53.8 

Municipal § a § 48 

° 1 § 8.9 


a 67.6 

Mortgages: 
Farm 
Urban 


> 
ww 


’ 


— 


»~w an - i 
-~> 


Total 
Policy 
Stecks: 

‘at Preferre@ . 
ib) Common .. 


won 


oc seccceee 
Loans ... 


Real Estate .... 


' 
; evo 
no 


3 
> 


Grand Total .. 


Short Position 
Lower On TSE 


Semi-monthly short position of 
the Toronto Stock Exchange on 
Sept. 15, eliminating odd lots on 
members’ books, aggregated 535,- 
585 shares of 182 issues, compared 


| with 673,120 shares of 183 issues 


mining in the Nanaimo area with- | 


in a few months, company’s staff 
}and general offices have been trans- 
ferred to Union Bay. 

An appreciable drop in sales due 
to the mild winter brought a reduc- 
tion in output of McLeod River, 
Alta., mine. Effective April 1, 1953, 
company purchased the Foothills 
Colliery and its leases from Windait 
Coal Co.y and this colliery is now 

| being operated in conjunction with 
the McLeod River mine. 

Drilling on company's iron ore 
| deposits on Vancouver Island's west 
| coast proved up a sufficiently large 

| body of ore to be profitably mined 

and milled whenever there is suf- 
ficient demand to justify develop- 
ment, says Mr. Whittall. 

In the field of oil and gas, com- 
pany has acquired a 13.3% interest 
in a large spread of over one million 
acres in Alberta which has been 
under development by a group led 
by Seaboard Oil Co. This interest 
was acquired throtigh issue of 243,- 
333 shares of company’s stock to 
Sunray Oil Co., Tulsa, which there- 
by became the largest shareholder 

| in Canadian Collieries. 

| A 6%% interest in some 250,000 
j}acres of the Athabasca Tar Sands 
has been increased to 350,000 acres. 
“Core drilling during the past years 
has been most encouraging,” says 
the president. 

“The outlook for the current year, 
while not rosy from the sales point 
of view, has considerably improved,” 


| says Mr. Whittall. 


CONS. INCOME ACCOUNT 
Year 
ended 
Mar 31 Mar. 31 
1953 1952 
$4,291,791 $3,884,063 
259,114 190,968 
4,550,905 4,075,031 
89.779 192,104 
167,499 139,699 
38,850 31,087 
7116,570 71,318 
° 112.676 
91,338 


9 mos 
ended 


Add: Other inc, 
Gress income 
Net earnings 


Bond intere#t . 
Net profit 
Less: Divds, 
Deficlt for year 
tLoss or deficit. 
Times Bond Interest Earned: 
Before deprec. ..... 2.31 6.18 
After deprec. nil 1.69 
Earnings per Share and Dividend Record: 
ed$0.11 
nil 0.15 
eBased on 1083,333 shs. outstanding at 
Mar. 31, 1953. 


CONDENSED CONS, BALANCE 
As at Mar. 31: 1953 
Cash 


SHEET 
1952 
$381,953 

506,449 


tges., sales agree., 
Inv. & adv. to oil synd. 


5 Graham Bous. 


2,666,124 
277,266 


9,949. 4 


“Market value ..... 
Working capital edeee 


‘ 


$9.03 | Do 


, Gatineau 


| Gunnar 
| Gwillim 


145, 246.285 | How. Smith 
2,112, re 1,051,837 | Hudson Bay 


lat Aug. 31. 


Largest net changes in individ- 


ual stocks were: 
Stock Shares 
Robjo —5,500 
Brilund —12,900 
Calder B. —6,500 
Dom. Asb, —31,100 
Ford A 300 
Massey-Harris 
1,300 
Here are short 


tail: 


Stocks 


Shares 
20,900 
10,200 


Stock 

N. Lard. U 

Peruvian 

Sudbury 
Contact 

Violamac 


positions in de- 


Stocks Shares 
Husky 300 
Imp. Oil 4.300 
Inspiration 2,900 
Int. Nickel 1,000 
Jacknife 000 
Jasper 

Jupiter 
Kerr-Addison 
Kroy 1 
Labrador 

Lamaque 
Laurentide A 
Macassa 

MacLeod 

Madsen 

Malartic G.F. 


Shares 
Abitibi 3.700 
Akaitcho 1,000 
Algoma 250 
Aluminium 3.750 
Anacon 3.200 
Anglo-Cdn, 3.800 
Aquarius 1.000 
Arcan 910 
Argus 500 
Armistice 1,000 
Asbestos 200 
Ascot 3,800 
Atlas Steels 200 
Banff 100 
Barnat 1,800 
Barvue 


YOU ASKED US 


INCOME TAX 


is assumed, from the ‘circum- 
stances, that the whole transac- 
| tion was not a speculative one, the 
land evidently being bought for 
bona fide farming operS¥ions and 
not with the object of turning it 
over for a profit as a speculation. 


INV ESTMENTS 


Shell Oil 


If I bought Shell Oil shares on 
the “Beurs” in Amsterdam and 
paid for them in Dutch money, 
could I negotiate these shares on 
| the Toronto or New York markets 


for Canadian or U.S. cash? 


Sells Farm 


Over 15 years ago I bought 
a farm at $25 an acre and 
farmed it. I reported the in- 
come from it and paid tax on 
it. Recently I decided to give 
up farming and come back into 
town. I sold the land for $65 
an acre. Is this difference in the 
land value a capital gain or is 
it income and subject to tax? 


The increase in land value is 
considered a straight capital gain 


D. A. Stuart Oil 
Shares Offered 


A secondary offering of 15,000 
n.p.v, common shares of D. A. 
Stuart Oil Co, has been made by 
Bankers Bond Corp., at $12 per 
share to yield 6.66%, Dividend 
on the newly established class of 
stock is 80c per share per annum, 
payable quarterly. 

The offering was acquired en 
bloc from a shareholder, and pro- 
ceeds of the sale will therefore 
not be paid into company’s treas- 
ury. 


Banking and foreign exchange 
control regulations now in force 
in the Netherlands do not permit 
a transaction of this type. 


Development Bank 


Loans Take Jump 


MONTREAL (Staff) — Loans 
and investments of Industrial De- 
velopment Bank totaled $38,675,- 
111 at Aug. 31, up $131,963 from 
the end of July. Bonds and de- 
{bentures outstanding rose by 

Net earnings for the year ended $100,000 to $8,550,000. 

May 31, 1953, according to pros- Comparative statements show- 
pectus, amounted to $121,438, up ed: 

slightly from $120,797 in previous 
fiscal year, For the three months 
ended Aug. 31, 1953, net earnings 
were $54, 520. 


———— 1953 
Aug.31 July 31 
Assets: $ $ 

Cash on hand & in bk 19,603 29,803 
Loans & investments 38,675,111 38,543,148 
Guar, & u/w agree, . 280,000 280,000 
Prop. held for sale .. 57,659 57,922 
All other assets 449,751 392,679 


— 39,303,552 


Pick Toronto Site 
For Penal Forum 


The largest international con- 
ference on law, crime, punishment | Cont. liab. re guar. & 
and prisoner rehabilitation ever ,})/*.e sce" 
held in Canada will meet in To- | Reserve for losses .... 
ronto October 11-16. 

Under the auspices of the 83rd 
annual congress of correction of 
the American Prison Association 
some 1,000 educators, lawyers, 
judges, probation officers, social 
workers, prison governors and 
government officials of Canada, 
United States and Britain will 
discuss current problems. 

Host to the APA will be Joseph 
McCulley, president of the Cana- 
dian Penal Assocjation. 

The APA is credited by Mr. 
McCulley with initiating most of 

ogress s + 
aati tole Pent May 31, 1953, was accomplished 

— * without impairment of gross income 
reform and treatment of offend- or reduction in net asset value of 
ers. Meetings will be open to the company’s holdings, said the 
public. chairman. 


Liabilities: 
Capital paid-up ...... 
Reserve fund 


5,000,000 25,000,000 
3.087623 3,687,623 
Bonds & debents. o/s 8,550,000 8,450,000 
280,000 
1,464,500 
500,000 


280,000 
1,385,929 
500,000 


Dominion-Scottish Inv. 
To Cut Taxable Income 


Scottish Investments Ltd. now in- 
cludes a plan to reduce the amount 
of taxable revenue accruing to the 
company from foreign’ dividends 
and other sources, Chairman D. 
Campbell MacLachlan told share- 
holders at Company’s’§ annual 
meeting. 

Retirement of 2,310 preference 
shares during the fiscal,year ended 


_@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


R. POT fF. KLAUI 


E. TRAFFORD 


fand not liable for income tax. It| 


39,482, 124 39, 303,552 | 


Investment program of Dominion- | 
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e Consulting Engineers 


A. L. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers 


Mechanical and Electrical Equipment 
of Industrial and Commercial Buildings 


e Reports e Designs e Supervision 
22 Harbord Street, Toronto KI, 3258 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENG/NEERS 


4 Wellington Street East 
TORONTO, CANADA 


Queen Anne's lodge 
LONDON, ENGLAND 


WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision. 
4350 Sherbrooke St. West, 1168 Bay Street, 


Westmount, Montreal 6, Que. Toronto 5, Ontario, 
GLENVIEW 6311 MIDWAY 1141 


C. D. SCHULTZ & COMPANY 
LIMITED 


Foresters and Engineers 
SURVEYS — DESIGNS — APPRAISALS 
MANAGEMENT 


VANCOUVER, CANADA * SEATTLE, WASH., U.S.A. 


G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning — Industrial Site 
Oevelopment—Pianning and Supervision 
of Engineering Construction 
Special Surveys — Civil Ergineering 
2180 Belgrave Ave., Montreal 28. 
Tel. EL, 3111 


JOHN H. ROSS 


Consulting Engineer 


Mechanical and electrical equipment 
ef buildings and industrial olants, 


Reports, .Designs, Supervision 


1251 Yonge Street, Teronte 5 
PRincess 2508 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTES 


1654 Avenue Road 9130 Jasper Ave., 


Toronto, Ont. RE. 2920 - Edmonton, Alta. 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions-reports, 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


FREDERIC R. HARRIS OF CANADA LTD. 


Consulting Engineers 
oO c 


REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL, POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. Midway 1588 


ne log per acre 


Barymin 
Baska 
Beaver Lodge 
Bell Phone 
Bellekeno 
Bobjo 
Bonville 
Bralorne f 
Brilund 24,900 
Britalta 300 
B.A. Oj! 1,600 
Br. Empire 1,000 
Broulan 
Brunhurst 
Buff. Ank. 1,000 
Calder Bous. 1,000 
Calgary & Ed, 600 
Calmont 700 
Calvan 100 
Can. Cement 125 
Can, Packers B 100 
Can. Southern 300 
Cdn, Celanese 100 
Cdn. Pacific 630 
Cdn, Pipeline 2,000 
Cdn. Williston 200 
Cassiar 3.700 


200 
1,900 


Cent. Explor. 6,800 
Central Leduc 200 
Ch. Research 100 
Chimo 8,600 
Citra-Lartic 
Cobalt Cons, 
Coldstream 

Cons, Disc. 

Cons, Howey 

Cens. Smelt. 

Cons, Paper 
Consumers Ges 100 
Conwest 

Corby A 100 
5.100 
40,900 


Devon 
Dom. Asb. 
Dom. Steel 
m 
Woollens 
Donalda 
East Malartic 
East Rim 
East Sullivan 
East. Metals 
East, Steel 
Eureka 
Do. wts, 
Fargo 
Ford A 
Frobisher 
Do. wts, 
Gaitwin 


eegheeessseece & 


meee 
~~ 
~ 


Gen, Steel W. 
God's Lake 
Goldcrest 
Golden Man. 


Great Lakes 
Gridoil 


so NN fe 
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Gypsum 
Harricana 
Headway 
Hollinger 
Homer 


—- eon 


Man, & East 
Marbenor 
Massey-Harris 5, 100 
McColl 
Merrill Pete 
Mindama: 
M. & O. Paper 
Nat. Pete 590 
Nesbitt 35,100 
‘. Bristol 1,200 
British 700 

’. Calumet 1,900 
N. Concord 100 
N. Continent 5,800 
New Delhi 1,500 
N. Dickenson 2,400 
N. Highridge 500 
N. Kelore 1,000 
N. Larder 26,700 
N. Norzone 2,500 
N. Superior 
Noranda 
Norgold 
Normetal 
North Denison 
Nubar 
Nudulama 
Oxkalta 
Ont. Pvrites 

Do. B wts. 
Pacific Pete i 
Page-Hersey 100 
Parbec 11,000 
Partanen 900 
Pathfinder 500 
Paymaster 2.500 
Peruvian 10.800 
Pitch-Ore 4.000 
Ponder 100 
Preston 4.000 
Price Bros, 
Prospectors 
Quemont 
Red Poplar 
Rix Atha. 
Rowan A wits, 

Do, B wts. 
St. Lawrence 
Sand River 
Sapphire 
Seurry 
Sherritt 
Silver Mill, 
Simpsons 
Stanwell 
Starratt 
Steep Rock 
Sudb'ry Cont. 5,000 
Sullivan 190 
Sweet Grass 3,500 
Traders A 125 
Trans Empire 
Trans, Mtn, 


1, 000 
1,400 
2,000 
1,000 


Trans Era 

Tungsten 

United Asb. 39,100 
United Keno 2,800 
Upper Canada 100 
Violamac 8,100 
Waite Amulet 2,790 
Walkers 325 


w Tungsten 2.490 
Yukeno 1,100 


& 


) 


One 14-foot log, twelve inches in 
diameter, is the equivalent of pulp and 
paper’s annual harvest per acre from 
its woodlands, The annual growth 

in these forests exceeds this cut, 

With its policy of perpetual yield, this 
industry operates its woodlands as an 


everlasting source of wealth for Canada, 


Pov & Pyrer Inpustry of Canapa 


130 MILLS, SMALL AND LARGE, FROM COAST TO COAST 
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The Gains, Losses In Human “Shuttle Service’ 


Two-Way [ron Curtain Traffic 


“ss 


LONDON—It is Mrs. Melinda) the hunt had faded the press here | delighted with this press battle; | 


Maclean, wife of the missing 
diplomat, who is stealing all the 
headlines. Now that she -ias her- 
self vanished without trace from 
Switzerland it is generally accept- 
ed that she has gone behind the 
Iron Curtain. The trail was lost 
at Vienna part of which is under 
Russian control and from there it 


| is now divided between those who 
claim this subject is of public 
interest and those who claim that 
a woman’s movements are her 
own affair. The Daily Mail pro- 
claims its public spirit in a £10,- 
000 reward offer for information 
leading to her discovery. The 
'conditions are such that they are 


it keeps the press from uniting in| 
|a concerted attack upon the For- | 
eign Office. Secretary Eden, still | 
recuperating in the Mediterranean 
is due home in a week’s time; his | 
deputy Selwyn Lloyd has been} 
trying to snatch a couple of week’s | 
holiday between Washington trips. | 
The men in charge are 


is an easy hop by Russian air-|not likely to be called upon to 
ways to anywhere under Soviet} pay. But the Times takes a'lofty 
control. | attitude and rebukes the cheaper 

But why? That’s what we all press for its sensationalism on this 


want to know. The only two/ subject. ; ome 
theories which have any accept-| “If Mrs. Maclean likes to join 
ance are that either she, too, is a! her husband” says Aunty Times 
pawn in the Russian game and|Primly, “it is not for the rest of 
went under compulsion or that| Us to probe their private affairs.” 
there is no politics in it but just Naturally, this got Beaver- 
a case of a woman going to join brook’s Express, which had been 
her husoand. | screaming headlines for a week, 
That in itself raises some inter- | right on a raw spot. “It is intoler- 
esting speculations about Maclean |#ble” reports the Express, “that 
himself. It presupposes that he ieyee who feel sympathy for her 
still alive and has rendered suf- | Should express annoyance with 
ficient service to the Russians to| the Press for treating the affair 
be rewarded with reunion with | 88 one of grave public import- 
his family. Alternatively it is the | ance.” 
old dictator trick of exercising 
compulsion over a Man by threats 
to his family. 
After the first excitement of 


, 


* 
Foreign Affairs Office 
Likes the Sidelines 
The Foreign Office, naturally, is 


* : 
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THE Albertan MODEL 


a 
(PASS / 
INTERNATIONALLY FAMOUS = 
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$OLD AT ALL LEADING HAT’ SHOPS COAST TO COAST 
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CORPORATE & FINANCIAL 


PRINTING 


Prospectuses © Trust Deeds ° Notices to 
Shareholders and Bulletins, Company Reports, 
Circulars and Brochures etc. 


Quick & Efficient Service 
PRINTING © MIMEOGRAPHING ¢ PHOTO LITHO 
COMPLETE ADDRESSING & MAILING SERVICES 


FERMAC PRINTERS 
EM. 6-5533 


| 


122 ADELAIDE ST. W., TORONTO EM. 4-3878 


Your profit 
comes from risking 
working capital. 


~ 


You protect both when your 


accounts receivable 


are adequately covered by 


American Credit 
Tnsurance —_..- 


never a substitute for 
a credit depariment 


aM 
CANADIAN etme ds 1a} 
DIVISION 
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American Credit Insurance contributes at 


60-year-old Marquess 
bury, put temporarily at the 
Foreign Office helm and the ex- 
quisite pink and white complex- 
ioned Under-Secretary Anthony 
Nutting who at 33 is having no 


of Salis-} 


difficulty in out-glamourizing old | 


film-star gentlemen “ like Clark 
Gable and Cary Grant: Mr. Nut 
ting keeps quiet but we know his 
views. 

When someone mildly asked 
|} him in the House of Commons a 
| year ago for news of Donald Mac- 
lean Nutting with flashing eye 
and the grim set expression which 
betokens the end of Act II told 
him sternly to “drop this witch- 


hunt.” 


a a * 


Meanwhile the rumor gains 
ground that Beria, recently dis- 
posed No. 2 in the Kremlin setup 
has also ducked under the \Iron 
Curtain in the reverse direction. 
This shuttle-service will soon 
make the whole thing hardly 
worth bothering about. 

* + * 
\Iron Curtain 

Traffic Heavy 

Others from behind the Iron 
Curtain are the returning prison- 
ers of war from Korea. The great 
question was whether they had 
been “indoctrinated” with Com- 
munism or not. The hopes of the 
Communist Daily Worker ran 
high but they are disappointed 
now. Most of these men display 
no interest in politics at all; all 
they want is to get home to their 
and families. Columnist 
Tom Driberg whd writes in the 
left-wing Sunday Press went to 
Southampton to meet them. 

He is also a Socialist M.P. and 
supporter of the extremist Bevan 
faction. He is no lover, of the 
Conservative Government and 
would not have been displeased 


| eagerness. 


Security Trans. 


Among changes in security hold- 


| ings reported to the U. S. Securities 


& Exchange Commission for Aug- 
ust, 1953, were: 

R. S. Blazer, director, exercised | 
rights to purchase 150 shares of | 
Amurex Oil Development Class A 
common stock, bringing his hold- 
ings to 450 shares at July 31, 1953. 

A, F, Wynn, vice-president and 
Canadian manager, bought 100 Class 
A common shares of Amurex Oil 
Development, bringing his holdings 
to 700 shares at end of July. 


W. A. Fraser, director, sold 2,000 
shares of Anacon Lead Mines, 
ducing his holdings to 4,000 shares 
at July 31, 1953. 


G. G. Pilaxton, director, bought 
and sold 2,000 shares of Anacon 
Lead Mines, leaving his holdings at 
7,200 shares at end of June, 1953. | 


H. W. Grindal, director, held 3.500 
shares of Bailey Selburn Oi] & Gas 
at end of July. A partnership in 
which he is interested bought 5,000 
shares in June and 500 shares in 
July, bringing its holdings to 7,500 
shares at July 31, 1953. 

Lester S. Knapp, director, bought 
3,000 shares of Banff Oi] Ltd., bring- 
ing his holdings to 21,500 shares at 
end of July. 


John W. Buckley, secretary, sold 
500 voting trust certificates of Can- 
ada Southern Oils Ltd., reducing his 
holdings to 46,300 at end of July. A 
trust in which he is interested held 
27,249 at July 31. 

Benjamin Heath, voting trustee 
sold 1,500 voting trust certificates 
of Canada Southern Oils, reducing 
his holdings at end of July to 31,335 


John A. McLallien, director, sold 
21,773 common shares of Fargo Oils 
Ltd. in May, 1953, received 39,501 
common shares and 40,022 Class B 
shares in May and 15,394 common | 
shates and 6.812 Class B shares in 
July in exchange for land conveyed 
to issuer; and bought 4,000 Class B 
shares in July. This brought his 
holdings to 108,781 common and 50,- 
834 Class B shares at July 31. 


Gordon Simpson, director, sold 
8,000 common shares of Fargo Oils 
Ltd., eliminating his holdings by 
end of July. 


B. A. Walter, director, acquired 
79,002 common shares and 33,858 
Class B shares of Fargo Oils Ltd. 
common in May, reflecting alloca- 
tion in exchange for land, and sold | 
7,000 sWares in July, bringing his 
holdings to 140,152 common and 33,- | 
858 Class B shares at July 31. 

Laurance 8S. Rockefeller, director, 
sold 2,000 share$ of International 
Nickel Co, of Canada common, 
bringing his holdings at July 31 to 
28,000 shares. A trust in which he 
is interested held 10,022 shares at 
the end of July. | 

John H. Hinman, president and 
director, bought 300 shares of Inter- 
national Paper Co., bringing his | 
holdings to 3,300 shares at July 31, 
1953. 

T. L. Brook, president and direc- 
tor, bought 1.500 shares of New /| 
British Dominion Oil, bringing his | 
holdings to 329,003 shares at July 31. | 

Joseph H. Hirshhorn, director, 
bought 1,500 shares of Preston East 


re- 


| 
M. N. LACOURCIERE 
Practicing law in the Sudbury 
firm of Lacourciere & Lacourciere, 
Sudbury’s Red Feather campaign 
chairman was born in Gravel- 
bourg, Sask., educated there and 
at the University of Ottawa, and 
was graduated with honors by 
Osgoode Hall in Toronto in 1949. 
During the war he served with 
the RCAF as a public relations 
officer in Europe until 1945. 


to discover any evidence of hos- 
tility to the “governing classe§.” 
Naturally, that was not the sole 


JOHN A. McVICKER 
Mr. McVicker started out with 
American Brake Shoe Co. in 1934 
at Niagara Falls, N.Y., as a clerk, 


now is superintendent of Domin- | 


ion Brake Shoe Co., Niagara Falls, 
Ont., a wholly owned subsidiary 
of the U. S. firm. He was born in 
Pittsburg, educated in Cleveland 
and Niagara Falls, N.Y., has been 
and is widely active in community 
work and this year heads the 


| Niagara Falls drive. 


| the Oxford don who “Mr. Attlee, ; 


purpose of his journey to South-| 
| ampton but he seems to have been | 


| singularly unsuccessful in scout- 
fing out any extremism among 
these men. 

The news they first asked for 
was whether their home team had 
won the football match. The 
Communist lecturers who kept 
plugging away at them in the 
prison camps seem to have had a 


thankless and unrewarding task. | 


Secretary of State for War An- 
thony Head will not have to re- 
sort to any of the “brainwashing” 


devices which seem to be occupy- | 


ing the attention of U.S. 
military authorities. 


some 


* « 


tttiee Accolades 
For Bevan & Co.? 


As a prelude to the Labor 
Party annual conference at Mar- 
gate, Mr. Attlee made two public 
orations. The internal disruption 
within his party is now a matter 
of notoriety so everyone has been 
awaiting his pronouncements with 
For the question was 
whether he was to pull out the 
strong man tactics and clout the 
Bevanites over the head or 
whether he would abdicate lead- 
ership. 

First he went to Blackpool and} 


| said he entirely agreed with the 


mayor that it is disgraceful the 
way people leave litter and rub- 
bish lying around in the public 
parks. This did not seem to arouse 
his followers to any new frenzied | 
crusade in the cause of Socialism. 
Then he did a political broad- 
cast. Those of his hearers who| 
kept awake during this monologue | 
heard him say that not everyone | 
who speaks disparagingly of the 
U.S. is an enemy of the Allied | 
cause. As Mr. Bevan does little 
else this was taken as a friendly 
pat on the back for Bevan and a 
surrender to the Bevanites. 
There is little doubt that at this 
conference Mr. Bevan will do his 
best to break through the political | 
sound-barrier and wrest the lead- 
ership from the die-hards of the 
Labor Party. But this leadership 
is controlled by the purse-strings 


|of the Trade Unions whose boss- 


men will stand and fight in the 
last ditch against Bevan. | 

Sir Will Lawther, Mr. Arthur | 
Deakin, Sir Lincoln Evans—these 
are the men who matter in the 
trade union movement and from | 
time to time Mr. Bevan has 
systematically and with calcula- 
tion put out his pelitical tongue | 
at them and politically thumbed |} 
his nose in their direction. 

This is part of a studied policy | 
to insult them, they are all 10 or} 
15 years older than him and will 
soon be gone ffom the spheres of 
influence and Mr. Bevan expects 
their places to be taken by his | 
own henchmen. He is farsighted 
when. he is planning his own 
affairs. 


>. + 


Nine-Million-Pound 
U. S. Comet Order 

It is good news that R. E. Wei- 
land, vice-president of the Nation- 
al Airlines of America has been 
here to inspect the Comet aircraft 
and has approved them. It is said 
that he left behind him a nine- 
million-pound order for a dozen 
of the new Comets for use in the 
U.S. There had been some sus- 
picion that the U.S. air authori- 
ties were deliberately holding up 
the essential airworthiness certi- 
ficate for these aircraft until 
American enterprise could pro- 
duce an equivalent aircraft of 
their own make. Mr. Weiland 
explodes this and promises a} 
fine -dollar deal in its place. 

To make it easier to complete 
deals of this kind, city banker 
D'Erlanger, with some of his 
cronies in the big money, has 
floated an immense hire-purchase 
organization especially concerned 
with the financing of aircraft 
deals. The City’s Capital Issues 


> 


when he Prime Minister, 
picked out of the secluded cloist- 
ers to send as Ambassador to 
Washington. If he did not greatly 
impress the diplomatic world 


was 


with his ambassadorial qualities | 
he at least made his mark with | 


Lloyd’s Bank, for when he came 
back after his term of office they 
made him a director and he 
tipped as the next chairman. Not 
bad for one with no banking ex- 
perience. 


1S 


The government also gave him 
another job—to sell back to the 
public the shares in the denation- 
alized stee] companies. The public 
will want some encouragement to 
in for these in the light of the 


a 
£0 


| threat from the Labor Party to 


why BAK 


J. U. BOYER 
| Vice-president and general 
manager of the Provincial Bank 
of Canada, Mr. Boyer this 
year’s campaign chairman for La 
Federation des Oeuvres de 
Charité Canadiennes-Francaises, 
Montreal. He was born on a Que- 
bec farm in 1899 and started his 
banking career with his prese. t 
bank in 1918, steadily rising to 
its general managership. He has 
consistently devoted extensive 


1S 


effort to community betterment. | 


take them away again if they 
into power. Cheaper money is Sir 


| Oliver’s bribe. 


Taxmen Turn 
| Profits to Dust 

No amount of cheap money, 
however, will help Mr. J. Arthur 
Rank and his cinema chain. Mr 
Rank’s annual statement show 
handsome trading profit over 
a million pounds. But wait. Along 
comes the revenue man to collect 
;}entertainment tax, the impost 
payable on every seat sold, and 
“whisht” up goes the profit in a 
cloud of dust and Mr. Rank is 
left with half-a-million loss. 

Mr. Rank thinks there’s some- 
thing wrong with a tax like that. | 
) I think so too. 
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ALEX J. GRANT 

Born in Port Colborne, Ont., 
1904, Mr. Grant graduated in civil 
engineering in 1929 from McGill 
University and has been employ- 
ed in iadustry 
ever since formed the 
racting Grant- 
Montreal, This year 
fills the campaign chairman’s 
post for the Federation of Catho- 
lic Charities, Montreal. 


the construction 
In 1944 he 
general cont ting firm of 
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| These Are Leaders for Community Chest Campaigns 


ARA J. MOORADIAN 


Dr. Mooradian is head of one 
of three development groups in 
Atomic Energy of Canada Ltd.’s 
industrial operations at Chalk 
River. Born in Hamilton, Ont., he 
graduated from the U. of 
Sask.. in chemical engineering in 
1945, was awarded a Consolidated 
Mining & Smelting Co. fellowship 
in 1946 and 1947 and completed 
Ph.D. in 1950 at the U. of 
Missouri. He’s chairing the Deep 
g Ont., drive. 


River, 
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his 
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ELECTRICAL CONNECTOR: 


An electrical connector 


combine properties of good impact 
resistance with good electrical insula- 


tion and very low cost. 


these, Morr connectors ore moulded 
from BAKELITE Genero! Purpose Black 
Phenolic TM-3200 by Marr Machine 
& Manufacturing Company Ltd. 
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CONTACT HEAD: 


> 


Considerable saving in tool cos? wos 
crranged in producing these heads 


by using simplified 


single 


cavity 


plunger mould. This allows a smoll 
moulding press to be used on a rela- 
tively large job. Moulding done by 
Amalgamated Electric Corporation 


Limited, 
Black TM-13014, 


FILM SPOOL: 


cop must 


reasonable cost a 


To obtain 


The wide variety of BAKELITE Phenolic Plastics means 
that you can pick the right combination of properties 
to suit your particular purpose. 

And with all BAKELITE Phenolics you'll get the plus- 


factors of strength, beauty, economy, ease of produc- 
tion. Their resistance to chemicals and moisture, good 


40 St. Cloir Ave. E. 
Teronto—PR. 5451 


using BAKELITE Phenolic 


Film spools when being immersed in 
developing tanks ore under con- 
tinuous chemical attack. To obtain at 


material that 


stonds up under endless wetting and 
drying, Hale Brothers uses BAKELITE 
Chemicol Resistant Phenolic TM-7156 
to mould these spools for Associated 
Screen News of Montreal. 


phenolics 


electrical properties, long service life, and light weight 
are added features you can’t afford to overlook. 


Select the Phenolic moulding material that’s best for 
your application ... put it to work for your product. 
It means improved design, better performance, more 


saleability! Our Engineers will 


Write Belleville or one of our District Sales Offices. 


BAKELITE COMPANY (CANADA) LIMITED 


Box 395, Belleville, Ont. 


Telephone 3720 


be glad to help you. 


630 Dorchester St. W. 
Montreal—UN. 6-6138 


Dome Mines in April, 300 in May, | Committee nominally independent 
1400 in June, and sold 50,000 in| but neyer out of the reach of the 
June, bringing his holdings to 58,750 Treasury and the Bank of Eng- 


least 12 major benefits to sound financia! manage- 
ment and maximum sales efficiency. Find out 


how you can put them to work in your business. 
They are outlined in this informative book. We'd 
like to mail you a copy. Phone our office in your 
city or write American Creorr Inpemmrry Cox- 
pany of New York, Toronto, Montreal, Sherbrooke 
or Vancouver. Just say, “Mail me book offered in 
Financial Post.” 


shares at June 30. 

Watkin Samuel, director, sold 10,- 
000 shares of Sapphire Petroleums 
Ltd., reducing his holdings to 14,551 
Shares at end of May. 

British Empire Oil Co. bought 1,- 
300 shares of Trans Empire Oils 
Ltd. in April, sold 11,200 in June 
and 3,000 in July, reducing its hold- 
ings to 244.904 shares at end of July. 
. Russell P. Leveque, director, sold 
_™ — ie Empire Oils 

td., ucing holdings to 28,476 
shares at June 30, 


\»" 


| land sanctioned the raising of the 
|10 million pounds capital. 
> 7 a 
Lower Interest Rate 
|Helps Money Market 
| The surprise reduction of the 
| Bank rate from 4% to 3%% will 
|also help the big money market 
| but nobody knows exactly what 
Chancellor R. A. Butler has in 
ind. They do say he did it at 
he behest of Sir Oliver Franks, 
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MATERIALS 


@ INDUSTRIAL LAMINATED SHEET 
e@ TUBE AND FABRICATED PARTS 


® RESINS AND VARNISHES 
© POLYETHYLENE © POLYSTYRENE 





They Make It Pay to Work Hard 


rma 


Agents in all principal cities see your telephone directory 


Business | 
| 


In negotiating the sale of your business 
our Business Sales Division offers you 


@ Practical experience 
@ Capital sources 
@ Knowledge of taxes and valuation 


Ask for the folder Business Sales 


THE CaNnaDA TRust COMPANY | 


HEAD OFFICE - LONDON, ONTARIO 
Branches in 15 Principal Cities 


(Continued from page 19) 
is already, says Erhard, about 
20% above the pre-1939 level. 
Further increase is on the way. 
For industria] workers, wage 
increases since 1948 have far 
outrun increases in prices. 


He did, hastily, point out 


that some elements in the 
population still have a lot of 
catching up to do, 

What's happened in Germany 
(and it has happened else- 
where in the world) is that in- 
dustrial workers have kept 
well ahead, in their real earn- 
ings, of the upward price move- 
ment. The white collar people, 
the office workers ‘and so on 
have been left behind. They 
are in real trouble in Germany. 

Erhard is obviously bothered 
about this. Of what he has in 
mind for dealing with it, he 
would give no hint. 

One other German put it to 
me this way: “The industrial 
workers are the new middle 
class. The so-called lower class 
is now made up of office work- 
ers, teachers, government 
workers, the thoughtful, the 
well-educated, the cultured. 
Unless something improves 
their relative position there are 
seeds of deep trouble there.” 

Germany and Trade 

Erhard is one of Germany's 
top representatives to GATT 
(the General Agreement on 
Trade and Tariffs), He was 
just recently at another of that 
body’s many meetings. He said 
in effect: 

Just worrying about tariff 
changes is profitless, he says. 
“Tariffs are just one — and 
often not the most important— 
thing to be. considered, Ex- 
change controls, import quo- 
tas, open and hidden govern- 
ment subsidies — these and 
sundry other gadgets of gov- 
ernment interference are just 
as important a part of the pic- 


New Law In Offing To Unify 


ture as tariffs. Any look at the 
problem of loosening up world 
trade must take this whole kit 
and caboodle of devices into 
consideration.” 

The basic problem, he thinks, 
is convertible currencies, 

On that he hopes soon to 
have. further discussions with 
the British. If nothing comes 
of this he implies he has some 
notions about a scheme for: 
free. convertibility of the 
Deutsche mark with the dollar. 
He doubts, however, whether 
many other nations would be 
able-to get into.that “club” for 
the present. 

What about trade with the 
East? 

Traditionally, Germany was 
the great entrepot of business 
with central and_ eastern 
Europe. 

Erhard made two points: 

(a) For political reasons, 
West Germany is doing at least 
token trade with the Soviet 
zone of Germany. The stuff is 
not of a kind to help the 
Soviets, It is the kind of goods 
designed to help meet basic 
needs of the Germans in the 
eastern zone and to keep alive 
their hopes and ambitions for 
re-unification. They must not 
get the idea they have been 
forgotten, nor what it is like 
to live in a free world. 

(b) Under the new conditions 
of the occupied, satellite and 
Soviet areas, it is essential to 
re-appraise the importance to 
Germany of the old eastern 
trad@& says Erhard. Under the 
Soviets, the standard of living 
has gone down so much in 
these areas that this is a very 
much less important market 
than it was before. It is with 
the western world that West 
Germcny must establish its 
commercial links and work out 
its new patterns of interna- 
tional trade. Germany, he said, 


must and can well achieve 
organic economic balance in 
the free world orbit. 

What western world markets 
look most attractive to Ger- 
many? 

“We 
world.” 

Their Tax System 

Germany's tax system is con- 
trived most ingeniously and 
elaborately to make it profit- 
able for individual citizens and 
businessmen to do those things 
which are going to be most in 
the interest of the state as a 
whole, 

Thus, it is most advantage- 
ous tax-wise for businessmen, 
corporations and investors to 
build houses and particularly 
flats for low and medium in- 
come families. The govern- 
ment helps with direct grants, 
but the big incentive is the 
taxation advantage of such ex- 
penditure, 

Thousands of German busi- 
ness concerns are hereby in- 
duced to build great blocks of 
flats for their people. 

There are tax incentives to 
start new businesses, to re- 
equip old. 

There are tax incentives to 
work overtime. 

Here the general game is to 
let business accumulate re- 
serves rapidly and then, by 
other tax law clauses, make it 
attractive to re-invest those 
reserves promptly. 

In brief, the German budget 
makers make no bones about 
their aim. 

(a) to balance budgets; 

(b) to frame tax law in a 
way designed to serve the cur- 
rent needs of the national 
interest and 

(c) to leave the detail 
economic decision-making 
the individual. 

Here, of course, they break 


love all the western 


of 
to 


Canadian Atomic Program 


OTTAWA (Staff)—The Atomic, resignation of C, J. Mackenzie, materials to United States. 


Energy Control Act will have to| formerly President 


of Atomic 


be changed at the next session of | Energy of Ganada Ltd. 


Under the new setup, W. J. 


} trol of President W. J. Bennett, 
it is expected that a new defin- 
ition will be attempted of the ob- 
jectives of the Canadian atomic 
program, with productior® of 
power at the top of the list, as 
| well as the supply of radioactive 


| In spite of the U.S. 


security | 
bans on exchange of information, | 


entirely with the woolly teddy- 
bear and fluffy doll schemes of 
the Socialist and CCF theore- 
ticians. 
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F. WALTER PERKIN 
CUSTOMS-EXCISE CONSULTANT : 
17 Glencairn Ave., 


Tet. 5-508” 


Ottawa, Ontaric. 


Division, Scarboro» Ont 


Head Office & Manufacturing 
c 


Branches at Quebec, Montreal, Fort William, Winnipeg, 


Regina and Vancouver 


| Parliament. Changes are needed | 
|to implement the reorganization 
of the Canadian atomic energy 
program which follows on the 


there is a wide field in which 
Canada benefits from U.S, help, 
and the U.S. program unquestion- 


Bennett, president of Eldorado 
Mining & Refining Ltd., also be- 
comes president of Atomic En- 


OEY you look at 1t— 


|e en AG ORE 


23 new 6-wheel models. GVW ratings, 22,000 to 
90,000 


000 Ibs. Choice of li LPG Diesel 
engines available tes models with uw retings of 
30,000 Ibs. end over. 


No other truck equals International's 
great combination of values, Low in 
price, Internationals are built to 

give years of economical, trouble- ; ae 
free eam and are backed Ys AS. 
Canada’s largest truck service ‘é 
organization. 


Prove it yourself ~ 


Internetionel trucks ore made 
in Chatham, Ontario 


...fake-a test.drive in one of the great new 


INTERNATIONAL TRUCKS 


International Hervester Compeny of Ceanade, Limited, Hemilien, Ont. 


35.349 


ergy of Canada Ltd.; and the 
two Crown companies will event- 
ually be fused into one organiza- 
tion controlling all phases of the 
development of atomic energy in 


ably benefits from its full access 
|to the Chalk River secrets. With 
|the U.K. the exchange of infor- 
mation is complete, and no secur- 
ity bans stand in the way, 


Canada, from mining to power | 


production, 

Chief effect of the change, in 
the first place, will be to relegate 
the Atomic Energy Control] Board 
to a secondary and advisory role. 


Its complete abolition has been |’ 


discussed, but it appears more 
likely that it will be retained 
without operating authority. At 
present Atomic Energy of Canada 
Ltd. is responsible to the Atomic 
Energy Control Board. By the 
new legislation it wil! be given 
the same status as Eldorado Min- 
ing & Refining Ltd. already en- 
joys, as a Crown company direct- 
ly responsible to the minister. The 
way will then be clear for a fus- 
ion of the Boards of Directors of 
the two companies. 
Division of Work 

Eldorado is responsible for ex- 
ploration and mining of uranium 
ores and for their refining. Its 
outside directors are mainly min- 
ing engineers. Atomic Energy of 
Canada is responsible for opera- 
tions and research at Chalk River, 
looking particularly to the peace- 
ful development of atomic power. 
Its outside directors are mainly 
representatives of power com- 
panies. The new joint board will 
require, it is presumed, a min- 
gling of the two groups. 

Four, or possibly five, phases of 
operation will be recognized in 
the new atomic authority, They 
are: 

1, Exploration and Mining. This 
will cover operations at the two 
existing mines, Port Radium and 
Beaverlodge; geology and pros- 
pecting for new ore bodies; pur- 
chase of ores from private mines. 

2. Refining. This covers the 
operation of the Port Hope re- 
finery, which produces uranium 
oxide from the Port Radium ore. 
It does not at the present time 
include the production of uran- 
jum metal from the oxide, which 
is done in United States. This is 
the one crucial missing link in 
Canada’s atomic energy program. 
It has long been envisaged that 
the rate of production of uranium 
ores will some day reach the 
point when it will be economical 
to go into metal production as 
well. An‘improved refining pro- 
cess has already been developed 
and methods of meta! production 
are under study. 

3. Reactor Operations. This cor- 
responds to the sphere covered 
by the present general manager 
at Chalk River, It includes run- 
ning the atomic piles, the produc- 
tion of isotopes, and also the pro- 
duction of plutonium which will 
become a, much larger business 
when the 'new reactor NRU gets 
into operation. The distribution 
of radioactive products like iso- 
topes falls logically into this div- 
ision, unless it expands to the 
point where a separate organiza- 
tion is needed. ~ 

4, Research. The division of re- 
search is already established at 
Chalk River under Dr. W. B. 
Lewis, vice-president (research) 
of Atomic Energy of Canada Ltd. 
It will always continue to be a 
vital and fundamental part of the 
atomic program. 

Border Exchange 
With the new centmalized con- 
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Canadian Contractors can now look to the 
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for leadership in fluorescent lighting 

style and dependability 

In the short space of ten years the “Leader Line” has become ofe of 
America’s biggest selling lines of fluorescent lighting equipment. This 
truly remarkable growth is proof of its outstanding leadership in styling, 
pricing and performance. 


Now in Canada, we can supplement this deserved popularity with the ° 
Robertson-Irwin reputation: for high quality manufacturing. 


We enter this field not merely as fixture manufacturers, but also with an 
earnest desire to promote better lighting in Canada’s offices, stores, schools 
and factories. We have a competent engineering service to assist you in this 
endeavour and in all your lighting problems. Write for information, 


ROBERTSON - |WIN LYD. 


LIGHTING DIVISION SALES 
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3 46 ] . ! 04 MeMarmar. 4.910. . : 101), OS . Grease Cr..° 11,000 : : 0 03}! Imp. Varnish a +8 2 11 Standard G...... 
124/120 ABE coves Acadia... 9,200 .14 17 44 ME] 064 + MeWatters. 2,000 07} a 7 Bode -» Gt. Plains,. 2,050 4.6 25 4.60 Do. pref. 1 Star Lake ...ss0ss ccc 
» 4 . ’ « 4 ” . . . eee ’ “* . eet wee oe 
deese Aconie..... 16400 1.99 2.15 1.95 1.95 3.23 ‘ +» Mentor Exp.. 100 39 3.25 3.2 f J e Gridoil...., 11,850 . W | Ind. Acept. 5% pf. 5 96 Vananda 
coose vse Akaitcho,.. 2830 90 98 90  .90 6 2 . Merrill Is... 3,000 (25 .2 ‘31 108 nade Hargal..... 6000 . 5 ‘ 8) | Snwits,, John ..8. fs 10 103 | Vinray ea te 
ccace este Amal Lard. | a) 7 7 3 ee «». Meta Uran.. 9,000 3 7 . a . stow Henderson . sm CS a 2 .224 | Inter-City Bak. st Ex. gates mer 
ava ot Amer'm 5000 18S ari VW : 3. bee Mindamar. 13,800 2.15 2.35 |! 2.3 68 ald: “ese High ("rt., 21,300 ,: a . 17 : be ee | Westville w.ccsccccce se 
60) 22 7.02 .coe Amer Neph 10,000 .70 ° 68 00 2 d 74 —— oe M-Scotia 33,000 ' 3 Tal a be sens High Sarcee. 2,000 VN s 12 su Inter’ c "Coal. see $ $ 87 | Winnipeg R. Tin ‘ Pag 03 
Amer Stand 2,900 .12 il i a ; - —. , 
180 2 ‘ seee eooe Amer? 200 6.12. | 2 74 2 ; F Mining C... 3,831 74 2 2 3.25 (6,8 Home..... 4,494 ; 6) | Do, pref. . 8.00 ee —OIL STOCKS— 
j ‘ O35 he ! MAG $2 > t+ 21 , of ote Mogador... 1500 2 26 . | 12.4 . oe Husky..... 700 7, 78 A 75 | Inter. Bronze .... 7.10 : | Amal a 
30 d 13,200 3.45 30 3.0 : Samatad, “see 
: §.3 coo 4 4 ’ 0 oe q s 3 ss % 6 : ee Moneta... 10,200 . wT i a ,* ." Hy-Charger . 13,800 ol 4 4 ‘ . -114!} Int. Metal Ind. pf. 4.50 99 . 99 Caltalta 
181/1.404§.35\Fam. Players..| 1085/20 20 : Bt — hee f Montpas... 5,000 04 ; 3. Jasper..... 13,400 3.3 50 3.2 3,50 | Int, Nickel $5 pf. 7% .. | Cdn, Prospect ..... 
194/41.50 .. Fapny Farmer. 1456, 204 21 80 30 nvee : * <r sen oH “4 “ a ! 2 Nat. Ex... 000? mM ‘ : i 2 Jet Oils..., 18,300 1 . 2 25 | Int. Paints .. we .. | Coastal 
18 14} \Feceral Grain . 150, 17 17 ; , sr . gisoo [ap "7 ‘ 2 Negus M... 7,600 3.15 1, of Jupiter. ... 2,500 131 Do, pref ‘44, 245 | Commoil 
ge, 24 1140 3.3) Do..pref. ..../ . — : vee AM, - a4 ° ‘ Nesbitt L... 41,970 ! § a 2.25 ae Kenwell.... 2,400 1)! ; ‘ 55 | Int. Pap. pref. ... 24.00 es .. | Dalhousie ......666 
i! <3 'Fibre Products. “os j 6. "10 Ne LS ss'oee . é . ‘ ; see Kroy . 11,000 "4 : "0 | Invest. Found. ... 1.50 ; t 26 | Prechold 
10 °|.60 0 Fitti AD 100, 103 12 ‘ey ’ ‘ ew e. ‘ Ledue Cal.. 5.300 a 2 .30 | Jam, Pub, Ser. pf. 17.00 ‘ umping poe é 
6. “_~ . 3 064 “ oh 21 liberal... 6,2 : ; a 19 | Johns-Manville .. 43.00 -” 60} | Marvel K 


N. Calumet. 5500 : 
|. .-.(Fleet Mfg. ....f 9310/.80 1.20 .85 1. . 6 1 8S OBS. : a 
' } 1 0 1 2 / 5 a N. Delhi ., 19,070 § 4 5 "3 “ox Long Is. P., 2 “13 , : M4 La Comp, Fon. ... | McIvor Dri. 

; . ‘ ‘ ; 4 o 45 | Lake of the Woods * | Mit Mor. Ja thudea 


6A ieee Se ee t 20 rnora.... 38, ‘ Marigold 
t “« 7.) 3 : J ” M s . ‘ . f 00 ip ' 
° 10 Marwayne. 1, a - 2 . pre . cm arker Drill. ...+. 
y Mayzgill 2 ! co 4 ‘ . - pf, ‘ 11 | Quinalta ...... sree 
MoD. Segue 7 an iM au 4 d 13 : Share. Oils. ........ 
5. z 4 : 12 po s ‘ s 1.50 | South Brazeau .... 
| Lae Pref. 6..s000 : 70 | Turner Vv. 
ur. Acept. *U. S. funds. #Paid or payable in 195 a. 
. 10} | $Paid in 1952. eDividehd deferred. : 


Do o: 
341150+1.73\Cons. Paper -.| 3788) vid. Fuel A’p aien « wee SO Se., 320 : 2 oe Sa eee: oe is , 
5i|}.482 ..\Cons. Press A 360 ' : : ‘ one * 2 , al : Hudson R. 
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Legare pref. peasy 
Lewis ..... eons 8 81) 
| Lindsay, C W. 2. 20 | 


| Do. pref... ve we a} 

| Loew’s Th. . : oo: Company Meetings 

| London Hose. Ke ‘ -- 150 | Date Company P 
7 | Ot. s- —Anglo-Candn. Pulp & Pap, 


Q 
+. | Oct, 5—John A. Lang & Sons . 
18 | Oct. 14—Nfld. Lt & P: é Ft Janae Mie 
Oct. 14—So. Amer, c. “k Pi, .. New York 
++ | Oct. 2i—Candn. Collieries .... Vancouver 
ian Oct. 26—Ken Lake Mines .... New York 
Oct. 27—T. H. Estabrooks Co, Ltd. 
eof Montreal 
. 3—Calgary & Edmonton Corp. . 
Winnipeg 
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«16,075 1.3 2 , Do. A .... 
. 9000 1.4 3 2 § Mackin Steel 
3.008 ; a “ Do, pref, .. 
24 - B90 ., é “ i MacMillan & Blo 
13 ol , 500 ‘ ‘ ‘ Etre Corp. c.c. 
on J ° od se N. . 6000 | ‘ js 2 
15 . . . 1. Pacalta. 10,500 . ; . 054 Mt. t ‘Gardens ... 
15 5 Wi a os N us, 06 07 eee Fes: a: 
.f84 a . ‘ ° . 3.790 .09 | McCabe Grain 
1. 1.50 a f Z N.S 4,370 2.30 arc coos 
10 ll ‘ ’ . OB se N eee con 9 4 Mid. Pac. Gr 
sa 6 wn! . ‘5 2. s oo a Mitchell, J. 8, 
3,735 63.00 64.00 62. 3714. "4 : \. * ono “| Mod. » ra age: ee 
‘ao. oe : ; -» 9425 rd Monarch’ Knit, 5. 
7 6,600 2h 2B ‘ 2 3. . 21.558 133 Do 4a peed 
6473 2.4 2.9 . 2. é “ bs ... 48 730 Mon Lite ES Jo 
ie AE. s ‘ J jest. 20,600 3 | Monarch Mtge, .. 
‘ ¢ ? Mont. Is. Pr. 


.. 8300 
“sie Mont Refrig. & S 
"39700 | Moore Corp pt. A 
1s | Do, pref. B . 
Do. pref. 4% ... 
Morgan, H. 43% = 
Do. 5% 
| Mountroy Lid. 
Nat. Hosiery As 
Nat. Lead 
Nat, Trust ... 1.00+ 
Neon Pr. of ‘WwW. Cc. 
North Can. Mige. f 


Volume of Stock Sales Nor. Trusts see 


Montreal Toronto Calgary Vancouver New York | Oakville Wood .. > 6h, 
| Office . 40+ 20 I £ 
286,400 2,496,000 90,775 1,460,000 | Office Spee ‘wun a Stock Redemptions 


316,800 2,023,000 «114,209 1,180,000 | Do pref. . Si 73| ‘Company: ; 
of? | .Sompany. Rate Date Price 


227,100 1,723,000 »~—-88,050 1,320,000 [Ont Loan «.., 22) 22] r 
et. 
267,400 1,986,000 72,550 1,570,000 Sor Gat eres. a = cl Bshs.5% Oct. 1 210.09 
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Bond Redemptions 


Bond Issues: Rate Year Cal. Price 
2% | First Narrows 
a Bride Co, Ltd. 
a 5% Ist mige. 
b 30-yr.6f bds,. 5% '67-Oct. 2 $102,758 
.. | "New Dickinson 
241; Mines Ltd. 5% 
| Ist mitge. 
bonds 


ra *Standard Equi- 
91} Se See. 4%% 
au lebentures .... 43% ., Nov, 

27} Plus accrued interest, : Ane 
“ i ee Thtee boot. 

éa T $1,000 plus accrued ee 
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REGS ESE 
aeattee] 


: 
; 


oe |? 


Dec. 1 
June 1964 . 


5 Sept. 1959 
* ©. Power ers 
Oct. a7 


1. 01055 


1967 . 


84) Maniteba: 


Can. Nat. W. ind. &.58.: 
5 Mar, 1955 .. #1003 102) 
Grand Trunk Pacific wom : 


3 Jan. 1962 ... #96) 
4 Jan. 1962 .; : e102) eal! 


Guaranteed Bonds 


4 Dec, 


1957 .. 


4) Dec. 1956 5 


New Brunswick: 


4i Apr. 1961 .. 
22 June 1966 ... 
3i May 1957 


3k Sept. 1965 ... 


? | Neva Scotia: 


92! 
1003 


4) July 1957 ©!: 


*Payable Can. or N.Y. 
tCallable on or after Sept. 


1044 


4 Nov. 1960 .. 
5 Mar, 1980 .. 
3i June 1963/65. 
June 1956/58. 94) 
23 June 1965/68 


$1011 
#104 
92 


84 


Government Bonds 
{ lied ° 
sei Tae maar“ 


Ontarie 


: 
23 Nov. 1965/69. 83) 


$11; 4 June + & 


44 Jan, 


Canada) 
Bid Ask 


852 
-- 99) 102 
. €103) 105) 

680i . 83) 


953/55 May 1999 .. 9103) 
92 |Ont, Hyére Commission: 


1071, 


g9)/ 2 Dee. 


‘Aug. 1957 . 

bt Oct 1905/68 
1963/65. 90 

m3 Nov. 1967/69. 852 


. 61004 1012 | 
84) 
91 


674 


|Prince Edward it 
1965 . 88) 


102)! 3 Oct. 
1072 Quebee: 


106 | 34 Mar. 


901 32 Feb. 


1033; 4) Aug. 


| 4) Jan. 
1034 


3 Sept. 


1954/59. 
1952/55. 
1958 ... 
1963 ... 
1962/64. 90) 


7h 
100 
100% 
1013 


100) | 
1012 
1034 


84; Quebec Hydre Commission: 


971| 3 Feb. 1969/73. 
1958/60. 


901, 3 Dec. 


| Saskatchewan: 


Nov 


4 
1032! 5 Aug. 


1061' 44 Mar. 
9358 Dec. 
963 Mar, 
85 31 Nov 

| 32 Oct 


1958 . 
1960 .. 


1959 .. 
1963 ... 
1960 /62. 
1962/65. 


| Newfoundland 


| 43 July 1964 ... 


co Can., N.Y. or £. 


1955/60. 99 


852 
94) 


871 
951 


+ 103 
"91034 
#106) 
892 
914 
96 


100% 


105 
034 

108 
913 
94 
973 


Significant Investors’ Index Numbers 


Textiles Food 


Mach. Pulp 

Ko. of oo and 

equip. paper ing 

Securities 11 10 4 
“1953 to date: 

474.1 613.5 

60.7 51.6 


155.2 
61.2 


132.6 
133.4 
130.6 
130.4 
128.3 
128.8 
129.8 


a 


138.4 
137.9 
136.3 
133.9 
133.6 
132.7 
131.2 


May o.ss0 S18 
June ..... 3788 
July cece 3949 

1953 


rw ah a 

Aug 13. 13 5213 
+ Aug. 2 .. <o0.8 $19.1 
Aug. 27 .. 386.6 $20.0 
Sept. 3 . 3868 515.7 
Sept. 10 . 378.8 5149 
Sept. 17 . 368.7 506.0 
Sept, 24 . 366.4 500.3 


471.0 
471.9 
494.9 


Mill- 


a ¥ 


178.6 
41.2 


147.3 
143.0 
145.3 
136 8 
134.6 
127.4 
129.3 


135.2 
130.7 
126.4 
124.6 
123.9 
118.8 
116.0 


and 


ing 
10 


410.5 
78.4 


279.0 
769 4 
261.5 
2477 
235.1 
2176 
202.7 


210.8 
2128 
212.3 
2049 
203.2 
197.0 
192.4 


and 


“4 


138.5 


390.0 


479.9 312.5 
3 


Power 
and 


10 16 1 
150, 


66.7 


146 
146. 
147 
144 
143 
140. 
141 


wets 
3338838 
uns~—neoe 


143. 
142. 
142. 
142 
143. 
139. 


1388 


3 
ee : 
werner 


BRsN4 
> 


265.2 


60.2 


140.3 


cloth- allied Bever- Bidg. trac- 
prod. ages mater, tion Banks 


172.9 
60.0 


1 
8 


3 
2 
0 


162.0 
164.8 
165.9 
163.0 
166.3 
168.4 
168.1 


4 
9 


9 
7 
4 
9 
2 
7 


te ee tet te 
ee ee 
wren 


cow 
[ose eiow 


Total 

utili- Total 

ties co's 
15 105 


176.9 . 186.2 
625 61.1 


167.9 
166.0 
167.7 
161.0 
160.4 
157.5 
157.9 


172.3 
169.0 
‘70.0 


159.8 
156.8 


156.7 
153.5 
150.6 
151.2 
151.3 
145.6 
144.4 


163.4 
161.0 
157.6 


155.7 
150.8 
149.2 


*High and iow for year trom i835 to date inc /usive ere Dased on weekly figures 
issued by the Dominion Bureau of Statistics. 


} Montreal Stock Exchange Averages 


Toronte Stock Exchange Index 
20 20 


Indus. Golds 
63.30 
68.49 
69.10 
68.95 
69.01 
75.41 
88.27 
87.01 
68.13 


Sept. 28 ..... 
Sept. 25 ..... 
Sept 24 ..... 
Sept. 23... 
Sept. 22 
Month Ago . 
Year Ago ... 
1953 High ... 
1953 Low ... 


20 
Rails 
95.31 
93.99 
94.04 
94.26 
94.00 


Sept. 
Sept 
Sept. 
Sept. 
Sept. 


Unlisted Stocks 


2B veces 
2S cose 
24 eee 
23 04. 
23 ocsees 


Aliens ct units 
Anglo American Explor. .. 
Anglo Can, Telephone A .. 
Ash Temple Ltd. 
Beauharnois L. H. & Power 
Bowes Lid. 1% pfd. 
Brinton Peterboro Carpet . 
B. C. Sugar 

British Mtge, and Trust... 
Brockville Trust & Savings 
Can, Crushed Stone 6°; pfd. 
Can. Consol. Grain units .. 
Can. Delhi Pete. 
Can, Fore’ Securities 
Can, Gen. . pid... 
Can. Motor Lamp . 
Can. Superior Oils 

Can. West Nat. Gas pfd. 
Capital Wire Cloth com. 
Carlton Club 


Colonial Steamships com. 
Commercial Finance Corp. 
Commercial Life 10° pd. . 
Concourse Bidg. V.T. ..... 


Debentures & Secs. 5° 
“Dennistee! Corp. 

Do, 7% pfd. . 
Detroit Internat, Bridge ... 
Dom. Can, Gen, Insurance 
om. Manufacturers 


poe Resais Corp. 
Dover Industries .. 
Dupuis Freres pfd. 
— aoe com, 


Foreign’ 

Galt 

Goderich E Elevator & Trans. 
Granite Club 

vo ae & Can, Iny./ 


preeee 
seeneere 
stereene 


Guardian Realty ° 
Guaranty Co. of N. Amer. . 
Hart Battery com. 

Heaps Waterous com. ... 
Highland Dairy 5% pfd. .. 
Homewood Sanitarium .... 
Hudson's Bay Co. (new) .. 
Industrial Mtge. & Trust .. 


Corporation Bon 


t> 
S 
o 


‘atl 


ESEER-se SS8.-8 


SS: we SESS. U8RER-s, 
i 883: RSSSESSSSSSSaSz2z 


15 
B.M. 
139.24 
139.54 
139.61 
140.05 
139.86 
145.71 
184.68 
185.69 
138.95 


15 
Util. 
49.45 
49.35 
49.28 
49.08 
49.02 


15 
w.o. 
85.95 
85.66 
86.33 
86.33 
85.67 
91.97 

125,19 
128.51 


83.17. 


Stocks 


101.93 
101,19 
101.01 
100.97 
100.66 


Sept 
Sept. 
Sept 
Sept, 
Sept. 


1953 Lo 


{ 


Month 
Year A 


1953 High ... 


1953 Lo 


(Compiled from quotations by Kippen & Co., 


~ 
—* 


SB: Ses 0: SRESE ¥_M: | 
SSSsssays: ‘ 


~ 
= 


25 
25 
80 
00 
75 
25 
00 
00 
21 
20 
00 
00 
50 
00 
00 
00 
00 
i) 
50 
00 
00 
25 


a 


nds 


2. 
25 4. 
4 .. 
23. 
22 

Month Ago 94.9 
Year Ago. 
1953 High . 


20 

Ind. 
175.8 
175.9 
175.8 


10 
Util. 
93.0 
93.3 
92.8 
93.0 
93.0 175.2 
183.9 
207.3 
212.5 
174.6 


87.8 
96.6 


w., 911 


Deow-Jones Closing Steck Averages 
65 


Indus. 
261.22 
271.73 
293.79 
255.49 


Ago. 
OD .o+5 


IW see 


176.2 


Com. 
148.2 
148.4 
148.1 
148.4 
147.8 
154.2 
167.5 
173.0 
147.6 


15 
Golds 
51.43 
51.20 
51.32 
51.32 


Pprs 
699.71 
701.06 
702.38 
702.28 
697.07 
715.19 
693.66 
725.61 
639.76 


54.75 
66.15 
66.32 
51.20 


15 
Util 
49.60 
50.24 
53.88 
47.87 


65 
Stocks 
101.39 
105.42 
113.96 
98.24 


Montreal 


and Intercity Securities Ltd., Toronto) xz 
September 28, 1953 


Ask 
13.50 


18.00 
11.75 
1.75 
31.50 
30 
62.00 
92.00 
220.00 
65.00 
90.00 


Ingram 
Interna 


& Bell pid. .... 
Holdings com, 


t. 


Jenkins Bros, com. 


Ladies 


Golf & Tennis 


Lambton Golf .........++. 
Lambton Loan Sarnia .. 


Laprair 
Do. pid 


Lond. Can. Inv 
Do. A 


- Co, com, 


ae 


Manufacturers Life Ins, ... 
Medica! Arts Bidg. Toronto 
Mississaugua Golf ... 


Monarec 


h Life 40°; 


paid .. : 


National Life 25% paid .... 
N. B. Telephone .... 
Niagara Lower Arch Bridge 
S. Nord Chemical ......... 
Northern Tel, . 

Nova Scotia Lt. & Pwr. 


Ont. & Que. Riy 


5% c. 


stks. 


Paramount Oshawa Th. com. 
Park kawn Cemetery ..... 
Peller eins COMB: Gicvas 


Do. pid 
Ponder 


Oil warr. 


Provincial Bank of Canada 


Provine 


jal Gas Co. 


Prudential Trust .., 


Reliance Pet. 


. | Ritchie 


Supplied by Investment Dealers’ 
Association of Canada) 
September 29, 1953 


Int. 
Rate 


% 


Public Utility 
Issues: 


Aig. Cen. H.B.R. ; 


Do. 4) 
cc Traction . 4? 


Due 
“39 
"77 
‘67 
"70 
"67 
"75 
“69 
"7 
"62 
"67 
"70 
“o 


130 
82 
100 


hs techies echs/ IE 
sesseecees 48 


C. Tele. .....4 


SSSzESE 


83388 


perro 


g 


Sisésadistissssdsdddddisssaddds ¥igd 4 Addissaasdig 
= 
S85 


ees 
Saye 


Ssszsas sss 


gss2s3 


135 
85 
103 


= 


SeSs38 £2: ssere2 


o 
— 


seseee 


S8sssess 


3 


Siaenatageeasbaestis 


Prev. | 
Week 


Bid Ask. Bid | 


133 


82) | 


100) 
84 


SSestsss ssessere 


#328 


3 8888 


seszass 


ee 


8 ~ 
VERRSSSSSLEB 
_—— 


Se acs eee, el 
Sseheeksssusszccee 


tig=2 


ae e cs 08 


: Cut Stone pfd, ... 
. | Robin Jones Whitman ... 
| Do. pfd. 
| Sawyer" 
Scarboro Golf . 

Sec. Stand Royalties pid. 
Sincennes McNaught. Lines 
Sherbrooke Trust Co. ... 
Skyway Drive-In Theatres 
uth Winnipeg Ltd. . 
vereign Life 25° paid .. 

Standard Fuel pfd. 4‘ 
Do, com, 


Massey com. 


Strategic | Materials 
Summit Golf 

Sun Life Assce. 
Toronto Brick 

Do. Ist pfd. 

Toronto Housing 
Toronto & London Invest. . 
United Co-op’s Ont. pfd. .. 
United Farmers Co-op. .... 


| United 


Steel 6% pfd. 


Me 
on 


ah a Sh 


Universal Cooler com. ... 
Waterloo Manufacturing .. 


Western Assurance com. 


Calgary ... 
| Edmonton . 
Halifax .... 
| Hamilton .. 
Montreal .. 


| Moose 


Ottawa 


| Regina .... 
| St. John ... 
| Toronto ... 


Vancou 


| Victoria . 


Winnipes ° 


é* 


Bid Ask 
103.00 
13.00 
26.25 So00 
12.75 eee 
150.00 
75.00 
12.50 
86.00 
43.50 
35.00 
63.50 
42.50 
15.00 
150.00 
67.00 ; 
11.75 12 
61.00 . 
80 


13.75 


5 


1.60 
20.50 
122.00 


1.45 
19.50 
117.00 
12.50 


1.70 | 


2.10 
14.00 

38 
15.50 
18.00 


40 00 


af osuk? 


m 8 


SING tor waI-3 


| S8RESsebshesuss2s2s3s 


Municipal Bonds 


September 2, 1953 
ag Matur. Bid 
s 


314 
3'2 
3% 
3 
3 
Jaw 3% 
sos. 3% 
3 
3" 
3 
ver . 3% 
. 3% 
s+ 3% 
- 2% 
- 3% 
pO 


"69 
"69 
"66 
"67 
"70 


84% 
83 
87s 


Ask. 
s 
8674 

86 


8974 
85% 
84" 
94 

89". 
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~ Corporation Bonds (cont’d) 
Massey-Harris . 5 
MecColl-Front. .. 3 
Mercury Mills . 4 


Mon. 


Knit, .... 


4? 


N. S. Steel Coal 3) 


Page-Hersey T. 
Price Bros. 


34 
as 


St. Law. Corp. . 2 
ee Dair. : os 


Simpsons Ltd. 
Simpsons-Sears . ti 
Steel Co. of Can. 22 


United 


Traders Fin. 4 
Trans Empire .. $ 
Do. - Sb 67 


Un, Grain Gr, . 
CONVERTIBLE 


Abhivi 


Ajax Pete. Lid. 5 


Traders Finance 5i 
United Corp. ... 


4 
Stee! ... 4 
32 


Pr. & P. 41 


4i 


‘67 
est. C. Brew. 5 ‘87 oi 


100 
82) 


73 


‘67 
“68 
"38 
‘60 
"70 


‘61 
"62 
“67 


103 
85) 
87 
91 
95 
93) 
93) 

101) 
93 
92 

103 


1 
1004 


weeks in Canada, U.S. or U.K. 


- Stocks. (continued ) 
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Market Comment 


What stock and bonds are doing 
and what prominent observers say 


| Trading volume, on the decline | 


a week ago continued at the lower 
levels on the Toronto and Mont- 
rea] stgck exchanges during the 
past week. 

There was some increase 
volume toward the end of the 
| period, and a slight increase in 
the indexes in some groups (in- 


were also close to their 1953 low, 
the TSE index closing at 85.42 
compared with their low for the | 


_ year of 83.17 set a couple of weeks | 


in | 


| dustrials, papers). But it was only 


| slight. 
| The TSE and MSE gold indexes 
eased to lows for the year this 
| week, continuing their decline of 


| recent weeks. The western oils | 


Dividends Declared 


This Date 

pay- Date of 

ment payable record 
> 


Sep. 
Sep. 
Sep. 
Sep. 


Oct. 
Oct. 
Oct. 
Oct. 


Oct. 19 
Dec. 1 
Dec. 1 


Oct. 1 
Oct. 1 
Oct. 18 
Oct. 


Nov. 
Nov, 
Oct. 
Oct. 


$ 
25 
3th 
12) 


| Abitibi Pwr, & ee. 1 
i 1 
} | Admiral Corp 
astk, divd. 

| Agnew-Surpass 10 

Do. 5% pf 
| Amer, Cyanamid 
| 31% pf 

Do. 34% 
Amer. Nepheline .. 
Anglo-Can. P & P 
Anglo-Can. 


Oct. 
Oct. 
Oct. 


Sep. 
Sep 
Oct. 
Sep. 


Oct. 
Oct. 
Sep 
Sep. 
Sep 
Sep 
Sep. 
Dec. 
Sep 
Nov. i 
Oct. § 
Sep. 3 
Sep. : 
Sep. 
Sep. 
Sep 
Aug 
Aug. 
Sep. 
Sept. 
Sep. < 
Sep. 3 
Sep. 
Dec. 
Oct 
Sep. 
Sep. 
Sep. 
Sep. 
Sep 
Sep 
Oct. 
Sep. 
Sept. 
Sep. ; 
Sep. 
Oct. 
Sep 
Sep. 
Oct. 
Oct 
Sep. i 
Sep 
Sep. 
Sep. 
Sep. : 
Sep. 
Oct, 
Oct 
Sep. 
Sep. 
Sep 
Aug. 3 


. +874 
02 
50 


Do. A 
Anglo-Nfid. Dev 
Ashdown Hdwre. A 15 

Do B 25 
Ash Temple pf. 
Assoc, T. & T 

EE, «sd pathaies Gite £9741.00 
Atit’ic Whole A&B .10 

Do. pf. 55 
Atlas Steels es 25 
Bk. of Nova Scotia 40 
Barymin Co. Ltd. . .10 
Beatty Bros. . 10 
Beaver Lum. pid. . 25 

Do oo 
7 
17} 
2 


A 41.00 


Beid. Corticelli 
Do. 7% pf 

Belgium St'r's 5 “ ‘pe. 
| Bell Tel 
Bickle Seagrave pf. 30 
Biltmore Hats .... 

Do. A 3 
Bird Construction . .530 
Brantitord Roof. A. .25 
Brazilian Tr. 6% pf. 1.50 
B. A. Assurance .. 2.50 
Br Am Oi]. ...... 17) 
B. C, Elec, 4% pf., 1.00 

Do. 42% pf. 

Do, 5% pf. 

B, C, Forest .. 
B.C. Power A 
B. C. Tel, 

Do. 

Do; 6% ; 

Do. 6% 2nd pf. 
Building Prod. 
Burlington Stl. 
Burns & Co. A .... 


we 


ee 
BU BU 


s 


we 
Coo 


mere 


mee 
an 


- 
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Oct. 15 
Oct. 15 
Oct. 1 
Oct. 1 
Oct. 1 
Oct. 1 
Nov, 16 
Nov. 16 
Oct. 1 
Oct. 1 
Oct. 26 
Oct. 1 
Oct. 1 
Oct. 1 
Oct. 15 
Nov. 2 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Dec. 11 
Oct. 15 
Oct. 1 
Oct. 1 
Oct. 15 
Oct. 1 
Oct. 30 
Oct. 15 
Oct. 1 
Oct. 1 
Oct. 1 
Oct. 15 
Jan, 15 
Oct. i 
Oct. 15 
Oct. 1 


Th MB 6susnper pega 
| Cal, & Ed, Corp. .. 
Calgary Pwr. 

Do 4% pf 

Do 4i% pf. . 
Can. Bread 5% pf.B . 
Can, Flooring B . 
Can Foils .... : 

Do. A 
Can. Iron 
Can. Life Assce. .. 
Can. Nor. Pwr, .,. 
Can. Packers A ... 

Do B.. 


Can. St’mship Lines 
Can, West, Cord. A. 
Candn BK of Com 
Can. Brew. ‘ 
Candn Canners 
Candn. Bronze 

Do. $% pf. .... 
Candn. Cot. 6% pf. 
Can. Dredge ... 
Can, Fairb. 6° pf. 
Candn_ Food Prod. 
Cdn Gen, Elec. ... 
Cdn, Gen. Invest. . . 
Can. Ice Mach. A .. 


2 
1 

1 
2 
2 
1 


pf ‘ 

Cdn ou’ Co 4% pf, 1.00 
Do. 5% pf. 1.25 
Do 8% pf. so sae 

C. Refrac. 41°. pf. 1 

| Cdn Silk Prod, A .25 

Cdn, Vickers >) 

| Can. Wirebound A .37) 

Canvar Ind. 5% pf. 312% Oct. 1 

Casmont Ind. pfd. . Oct. 1 

Catelli Food A } Nov. 30 
Do B Nov. 30 


Oct, 1 
Oct. 1 
Oct. 1 
Jan. 2 
Oct. 1 
Oct. 15 
Oct. 15 
Oct. 15 
Oct. 15 


‘1. 12} 
. 6 sb ses Qacee 
» Can. Invest 10 
ee § 
Chartered Trust 28 
Circle Bar Knit A .. .25 
Comb. Enterprises . 

Do. 5% pf. ... 1.25 
Commonwealth Intl, .60 
Commonwealth Pet 35 Oct. 15 
Confed Life = 38 Dec. 15 
Cons. Text, 5% pf * Dec. 1 
| Cons. Pap s . 37) Oct. 23 
Cons. Press A pf 16, Oct, 1 
} Consumers Gas .. .20 Oct. 
Continental Can 

75 Oct. 
Oct. 
Oct. 


Oct. 
Oct. 


Crown Life , 

| Crown Trust a“ 
Crown Zellerbach . 
Cunningham Drug 1.37) 
Deinite Mines ..... .02 


Dom 
| Dom, 


; Engineer. 


. pid, 
Foundries 
Do. 45° 


Se 


7% D 
. Oileloth . 
. Square 
Steel ....... 
. Tar & Chem. 
fd 


. 5 
4044.40 
1.00 

25 
-10 
25 


~ 
Vw Ke OG uty 


| Dryden ‘Pap. aca ; 

Eastern Bak. 4% pf. 1.90 
East Can. Sav. -20 
Eastern Trust 25 
05 +%.05 


$3 


Enamel & Heat. ... 

| T. H, Estabrooks pf 

Evans, Coleman A. 
Do. 7 


| Fraser Co's ... 


| Do. 41% pf, 
Gatineeu Pwr. 
Do. 5% pf .... 
Do 51% pf. ... 
| Gen. Steel W. .. 
| Do, 5% pf. 
Gen, Trust pf. .... 
oe Tire 4% 


Oct. 
Oct. 
Oct. 1 
Oct. 8 
Dec. 15 
Sep. 30 


| Grafton & Co. an 

Grand & Toy . . 

| B Greening Wire 0544.05 Oct. 1 

| Gt. West Lite Assce. 50 Oct. 1 

by Trust ... .15 Oct. 15 
oa. Lime .... 50 Dec. 1 

CREB... cccus . #2 0c. 1 

Oe A pf. » 20 Oct. 1 

Hamilton Cot .... 125 Nov. 14 

Harding Carp. . 

Hendershot Pap. .. 
Do, 5% pf. 

| F. W. Gorner A. 

— Smith Pap. 
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Imp. Tobacco 4% pf. 2% Nov. 
ing. Mach. & Tool A = oe. 
Intl. Metal A 
Rg 4% ot. a 
Bronze 
ie 6% pf. ee 
Int. Holdings ..... 


Trans. Emp. 13,182 
Trans-Era.. 17 
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earlier. | 
Most spectacular drop came in| 
Trans Mountain Oil Pipe Line | 
shares which dropped as low as | 
$18% Tuesday, a drop of $5% a 
share in a day, They sold as high | 
as $46% earlier this year. Drop | 
came on report that earnings | 
initially would not be as good as | 
| {nticipated four months ago. 
” ° > 


| J. E. GRASETT; J. E. eis 


& Co. (Toronto) 
The anticipated termination of 
the Excess Profits Tax in the 


United St tes, together with a re- 


| 
} 


;in past 


| Lewis Bros, 


| Maple Leaf Mill. 


|; Ont 


! | duction in the corporation income 


tax from 52% to 47% will, in a 
number of instances, have the 
effect of maintaining earnings 
and dividends at current levels in 
spite of a small decrease in pro- 
duction and sales. 

The recent reduction in the 
Bank of England’s discount rate 
from four to three-and-one-half 
per cent and the,necessity of the 
U, S. Treasury bo refund large 
sums of maturing obligations 
would indicate an effort on the 
part of the money managers 
towards lower interest rates. 

Under these circumstances we 
would venture the opinion that 
the industrial averages are ap- 
proaching their low on this move, 
especially in view of the fact that 
the common stocks of a number 
of soundly financed well-managed 
companies can be purchased at a 
price to yield over six per cent. 

Golds: No signs of encourage- 
ment in the picture. 

Base Metals: Lead and zinc in 
abundant supply. Copped tend- 
ing to ease pending the disposi- 
tion of Chile’s supply. Aluminium 
and Nickel still tight. 

* * * 


D. R. DATTELS; 
Co., (Kitchener) 
Investors who are loath to 

make further commitments dur- 

ing the current uncertainty in the 
stock market should take another 
look at Bell Telephone. Here is 

Canada’s No. 1 Public Utility, a 

top quality investment selling at 

the particularly low price of $35 | 

to yield over 5.70% whereas a 

few weeks ago it was selling to 

yield 5.10% in line’ with other 
high grade defensive stocks. 

The reason it is down is be- 
cause of the pfesent new issue of 
rights for additional shares. As 
issues this temporarily | 
causes a technical depression in, 


Dattels & 
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~~ Dividends Declared (cont’d) 
Milling A .... 71.00 Oct. 15 Sep. 30 
Nickel 7°% 
seves 418% 2 Oct. 
Brick A 
. 2.00 


{nt 

Inter ° 
Pp ’ Nov. 
Interprov 
Oct. 
Oct. 
Oct. 
Nov 
Oct. 
Oct. 


Sep. 

Sep. 15) 
Sep. i 
Oct. 
Sep. 
fap. 


02.00 


Power ose 
Utilities pf 
Invest. Found 

Do. pfd 
Jam. Pub. Serv 

iP . 
Jam Pub Serv. 
Jenkins Bros. . 
Journal Pub, ..... 
Kirkland Lake .. 
John Labatt eve 
Lake Shore M. .. 
Lamaque G M.... 
Alf. Lambert A & B 
Laprairie Co. Inc. 6° 


pf béne : 
Laurentide Accept. A 
B -10+3.15 
.25 


Int 


Oct. 
Oct 
Sep. 
Oct. 
Oct. 
Oct. 
° Dec. 15 
08 Oct 
15 Dec. 


Aug. 3 
Aug 3 
Sep. 
Sep. 
Sep. 
Sep. i5 
Nov 
Aug 
Dec. 15 


Sep. 
Oct. 
Oct. 
Oct 
Oct 
Sep. 
Sep. 
Sep 


1.50 Oct. 

12) Oct 
Oct 
Oct 
Oct 
Oct. 
Oct. 
Oct. 


London Cdn. Inv pf. 
London Hosiery A . 
Lower St Law. Pwr 
5% pf . : 
WM. Lowney . 25 
MacKinnon Str, Stl #1.00 
Mailman Crp. 5% pf 1.25 
Man. Sugar 6° pt. 3.00 


30 
25 Oct. 
Oct. 
Oct. 
Oct 
Oct. 


Sep. 
Sep 
Sep 
Oct 
Sep. 


Oct 
Oct. 
Oct 
Nov 
Nov. 
oct 


D 
Oc 
Oct. 
Oct 
50 Dec. 
25 Oct. 
1.124 Oct 


Sep. 
Sep 
Sep. ? 
Oct. 
Oct. I 
Sep. ; 


ofd es 
Sabe Grain A .. 


i-Front, 4% 
McLennan. McFeely 
& Prior pf. . 
Mersey Pap 5% 
Minn. & Ont. 
J 7 Mitchel) .. 

Robt 


Dec. 
Sep 
Oct. 
Sep 
Nov 
Sep. 
Sep 


1,12) 
1.25 
+.50 
314 


pf 
Pap. 


Mitchell 
Modern Containers 
Mon, Knit 41% pf. 
Mtl. City & 
Dist. Savs Bk. 
Mtl Locomotive 
Mtl Tel 40 Oct 
Moor re Corp. : +224 Oct. 
Do, 7° + A&B pt. 11.75 Oct 
Do 4% pf one ae 
Morrow Screw 4° 

pf 
Mountroy 


40 Oct 
.20 Oct 


Aug 
Sep. 
Sep 


ee Ce 


beooes 


Do. ; onsen 
Nat. Lead 6% pf. . 
Nat, Steel Car .37) 
Nat. Trust ie 
Niagara Wire . 
N. S. Lt & Pwr. .. 
Office Spec, ... .10 
Ogilvie Flour. , ; 4 
& Loan Deb. .25 Oct. 
Ont. Steel Prod. .. .20 Nov 

Do. 7% 
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| Pac. Coast 


Sher. Wiliams 
Do 


Page- Hersey Tubes 
Penmans Ltd. 

Do. 6% pf 
Pittsburgh Plate Gi. 
Power Corp. 6% ist 

PPPS oe 

Do. 6% 2nd pf, .. 

Premier Trust .... 


Nov. 


150 Oct. 


R. & M. Bear A 27+ 
Retimen's 02 Sones eb 


Do. pf. 
Renold ‘Gov 
Do. 


Riverside 
Silk Mills A 
P. L. Robertson 
SS De ee ccc ccob 
Do. 5% pf. ...... 
Do. 6% pf 30 
Do. 45% pfiser B 56) 
St. Law. Corp. .... 30 
Saguenay Pwr. pid. 1.07 
~~, W.&P 7” 
ser A. 


2.25 
50 
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£22 
mT Wedglivsnsctraieredses 


| fully 


| paid dividends 


ithe 20% 
|lowed on dividends provides a! 
|}most generous 
linvestment of this calibre. 
; receive the same income from a 


| Mutual Income .. 


| Timed Invest. .. 
Trans-Can. A ... 
Do. B...... 


i Victoria & Grey ... 
| Wabasso 


| Watson Jack & Co 
| West Koot. Pr, pf. 1.75 


\ Weekly Range —Torente Stocks 


| | | 
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1982 


its market value, 
later, however after these rights 
expire ard the new shares are 
digested the market 
rebounds to or near it previous 
level. 

Bell Telephone is one of Can- 
ada’s oldest investments having 
regularly since 
1881. Today the company is in 
strong financial position and the 
demand for their services con- 


tinues to grow. 
The 5.70% yield together with 
Income Tax rebate al- 


return from an 
To 


Bond or Mortgage it would have 
to bear 7% to9% interest depend- 
ing on the holder’s tax bracket. 
While available at low prices, 
Bell Telephone shares should be 


purchased. 
- 


BARRON’S 
York) 
Against fears that a balanced 

federal budget must spell defla- 

tion, the speech of Deputy Secre- 
tary of the Treasury Burgess, on 

Wednesday, before the American 

Bankers Association, should be 

reassuring. Said he: “Until we 

live in a more peaceful world, 
progress in debt reduetion will 
be slow.” Listing the first great 
principle of debt management as 
the avoidance of inflation or de- 
flation, he announced the second 
to be “that jit should aid and not 
impair the dynamic growth of 
the economy.” Add that pro- 
nouncement to the Federal Re- 
serve Board explanation of June 


* * 


; The Trader (New 


| 24, for the lowering of member 


bank reserve requirements, viz., 
that “the action is in conformity 
with the System policy of con- 
tributing to the objective of 
sustaining economic equilibrium 
at high levels of production and 
employment,” virtually the same 
phraseology of purpose as em- 
ployed by Secretary Humphrey, 
and it is clear that the Treasury 


Investment [rusts 
Divd. pd.a Bid 

cents $ 
4.65 
3.77 
22.13 


ve 


a 


Pa 


Affiliated Funds . 
Balanced Mut 
CanaFund .... 
Can. Invest, Fund 
Com’wealth Int, . 
Corporate Inv. .. 
Div’sified Inc. shs., 
Dom, Equity Inv. 
Grouped Inc 
Intl, American .. ee 
Investors Mut .21128.5) 
Leverage Fund .. 17417) 
Mut, Ac, F., new 04.44(71,95) 
16.75(12.29) 
17421) 
.10420) 
41.4(87.8) 
36.6'96.4) 
17.2120) 
Less or (*) plus stock exchange 
mission. oe 
Paid or payable in 1953; total paid in 
1952 in brackets 
tAfter 4-for-1 stock split, 
eAfter 4-for-1 split. 
Dividends Declared (cont'd) 
United Stee! 6% pf 
A Oct. 


Sep. 
Sep. 
Nov. 


7.10/50) 
6041.10) 
20128) 
.23 (25) 
-19 126) 
11105) 
-18115) 
14.1+7) 
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3.80 
com- 


Cot... 
H. Walker-Good._ 


.75+%.75 
20 


Oct. 
Oct. 
?Extra. 


wu 


price | 


;new 


Some months|and the FRB share the common | and styling Js now being installed 


aim of preventing a_ business 


depression, 


» * 


New Highs and Lows | 


During the week ended Sept. 
25, five new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 31 
new lows. In the mining group 
there were two new highs and 97 
lows. In the western oil 


| group, there were 39 new lows 
j}and one new high. 


' L. Dufault 


| Dragon 


| Fortune 


24 

15 Cattle 

18 | Hogs 
} 23 | Copper, 
. 15 | Sugar, raw, ib. 
. 15 | Coffee, Ib. 


1| Gt Brit dune). 


GENERAL 
New Highs—1953 


Comb. Enterprises Mexican Tram, 
Imperial Life Sheas Brew, B 
Lawson Jones A 
New Lows—1955 

Algoma Steel East. Steel 
Andian Nat. Electrolux 
Ashdown Hdwre B Fanny Farmer 
Atlas Steel Gen. Motors 
Bell Telephone Ind. Accept. 5° $40 
Brit. Amer, Oil Laur, Accept, pid 
B. C. Power A McColl-Frontenac 
Cdn. Collieries Man. Sugar pf. 
Cdn. Cottons Morrison Brass 
Cdn. Food Pr. pf. Oakville Wood Sp. 
Cdn. Gen, Invest Ontario Jockey 
Cdn, Locomotive Power Corp, 
Cdn, Oil warr. Russell Ind 
Disher Steel N. Sarnia Bridge 
Dom. Bitdge Steel of Canada 
Dom. Stores . 

MINING 
New Highs—1i953 

Hasaga 


New Lows—1953 
Macfie 
Mackeno 
MacLeod 
Mavbrun M, 
McIntyre 
McWatters 
Mentor Explor. 
Merrill Is, 
Minda Scotia 
Mining Corp. 
N. Calumet 
N. Dick'n warr, 
Newlund 

N, Mylamaque 
N, Santiago 
N. Senator 
Noranda 
Normetal 
North Den, 
O'Brien 

Ont. Pyr. 
Orchan 
Osisko 
Pamour P. 
Pershcourt 
Pioneer G 
Placer Dev. 
Powell R. 
Prem. Bord, 
Que, Man, 
Quemont 
Rankin Inlet 
Rowan Cons, 
Royran 
Rupununi 
Silvan 

Siscoe 
Sturgeon River 
Tache Lake 
Tazin 
Tombill 
Towagmac 
Trebor 
United Keno 
United Mont. 
Upper Can 
West. Tung. 
Yale Lead 


Aconic 


Anglo-Rou, 
Area 

Ascot Met. 
Bagamac 
Barvue warr, 
Base Metals 
Baska 
Beattie Duq. 
Beta Gam. 
Bidgood Kirkland 
Bordulac 
Bralorne 
Broulan Reef 
Brunburst 
Brunsman 
Buffadison 
Cent. Pat 
Chib. Expl, 
Cochenour 
Con, Gillies 
Conwest 
Crestaurum 
Croinor 
Cron, Bab, 
Dom, Asb, 
Donalda 
Dyno 

East Mal, 
Ei-Pen Rey 
Estella 

Fab. Metal 
Gold. Man. 
Heath 
Hollinger 
Hoyle . 
Hugh Pam 
Indian M, 
Jardun 
Joliet Que, 
Kay Rand 
Kenmayo 
Kenville 


L. Lingman 
Lake Shore 
La Luz 
Lamaque G 
Lorado Ur, 
Macassa 
OILS 

New Highs—1953 
New Bristol 

New Lows—1953 
Gt, Plains 
Jet Oils 
Marwayne 
Merland 
New Cont, 
N. Pacalta 
Pathfinder 
Peruvian 
Phillips Oil 
Pontiac 
Poplar 
Prairie 
Red. Util. 
Sage 
Transfield 
United Oils 
Warner 
Westburne 
W. Ashley 


Albermont 
Amer, Leduc 
Anchor 
Antone 
Apex. 
Bralsaman 
Can, Oil Lands 
Can. So. Otis 
Do. warr. 
Cent. Leduc 
Century 
Cons, Peak 
Del Rio 
Dome Expior, 


Edoran 


Gaspe 
Gateway 
Gen. Pet. 


Commodities 


Pre- 
vious 
week 

$18.58 
32.60 
2 


-0590 
1% 
18 


155.02 
110.8 


115.4 

221. 

109 

330.7e 

Note: tCost-of-Living Index revised to 


Latest 


ex-dividend date is usually at least | the Base of 1949=100 
the record 


“New series based on 1947-49= 100. 
Bose 
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Memeres 

Toronto Stock Exchange 

Montreal Stock Exchange 
Winnipeg Grain Exchange 
Investment Dealers Assa. of Canada 


Patvare Wiats ro 
Montreal 

New York 

Fort Wiliam 

Port Arthur 
Winnipeg 

London, Ontario 
and Buffale 


We offer a complete 
4 
statistical and analytical service 


to individuals and institutions. 
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) eeokiiting For Bell ’Phone 


MONTREAL (Staff)—There’s a ; the new units will become avail- 
revolution in store for that tele- able every year. 
phone on your desk. The new telephone’s numbers 
and letters, white on a black 
background, are outside the fin- 
wheel-to ease djaling and re- 
duce wrong number calls. The 
receiver-transmitter unit has a 
flattened grip for more comfort- 
able handling and better position- 
ing of the instrument to the ear 
and lips. The dial is mounted at 
a lower angle to provide better 
visibility. 

The set is lighter and shorter 
than those now in use and each 
unit has a bell contro] to adjust 
the volume, Rates being charged 
for the few sets installed are the 
same as | for present ty pes. 


A streamlined version, which 
allows the user to contro] bell 
volume, and incorporates many 


|} other innovations in engineering 


og ger 


by Bel] Telephone Co. of Canada 
in and around Montreal and To- 
ronto. Less than 10,000 of the 
new instruments are available, 
however, and installation is lim- 
ited to areas “where they im- 
prove transmission quality, while 
effecting economies in cable plant 
investment.” 


While no general changeover 
is anticipated, more and more of 


THESE BOOKS SPELL 
PROFIT FOR YOU! 


Three fact-packed 
reference annuals... 


SURVEY OF INDUSTRIALS, 1953 
immediate, delivery 


Accurate facts on investment opportunities in Canada 
— available nowhere else in such handy form! Gives 
vital information on industrials, banks, investment 
securities, public utilities, trust and loan companies, 
transportation and merchandising companies. Fea- 
tures the annual “high and low” prices of shares for 
the last eight years. 

Only $3 postpaid 


BUSINESS YEAR BOOK, 1953 


immediate delivery . 


Here’s indispensable help for business planners — 
latest data on Canada and its regional markets from 
the new census! What’s your current sales potential? 
Where should you concentrate your sales efforts for 
best results? Which communities are flourishing? 
Which have lost ground? Solve these and other vital 
problems wfth the new 1953 edition of this reliable 
sales tool, an authoritative reference book on mare 
keting, 
Only $3 postpaid 


SURVEY OF OILS, 1953 
immediate delivery 


If you invest, or plan to invest, don’t miss this record 
of Canada’s fabulous oil properties. This 1953 edition 
provides factual data on hundreds of oil companies, 
details of earnings, oil production, company oil re- 
serves, finances, working capital. An extensive map 
section shows location of wells; a price-range tabula- 
tion of listed stocks for 5 years is a valuable feature. 

Only $3 postpaid 


; 


THE FINANCIAL POST, 481 University Avenue, Toronto 2 


Please mail us the following: 

.....-. SURVEY GF INDUSTRIALS, 1953, immediate delivery $3 
...... BUSINESS YEAR BOOK, 1953, immediate delivery $3 
+... -SURVEY OF OILS, 1953, immediate delivery ...... $3 
«+... SURVEY OF MINES, 1954, ready November ...... $3 


Payment attached $..... Invoice us $..... 
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DIVIDEND NOTICES 


CANADA FOILS, LIMITED 


Dividend Notice 


DIVIDEND NOTICES 
‘IMPERIAL BANK 
Notice is hereby given that the 


OF CANADA 
DIVIDEND No. 253 regular uarterly dividend on Class 
a “A Shen of fi cents (15c) per 


Notice is hereby given that &| share and a dividend on the Com- 
Dividend of Thirty Cents (30c). per! mon Shares of ten cents (10c) per 
share has been declared for oa re ee te cheeks = a : 

uarter 3ist October, 1953, | 1 yi shareholders of recor 
cemehie Lor Head Office and | at the close of business October 30th, 
Branches on and after Monday, the | 1953. 
2nd day of November next, toshare-| By Order of the Board. 
holders of record of 30th September, W. A. RENNIE, 
1953. Secretary. 

By order of the Board. 


JOHN S. PROCTOR, 
General Manager. 


Toronto, 2nd September, 1953. 
THE CANADIAN BANK OF 
COMMERCE 


DIVIDEND NO. 267 


NOTICE is hereby given that a 
DIVIDEND OF THIRTY CENTS per 
share on the a Capital Stock 
of this Bank has been declared for 
the quarter ending 31st October, 
1953, and that the same will be pay- 
able at the Bank and its Branches 
on and after MONDAY, the 
SECOND day of NOVEMBER next, 
to Shareholders of record at the 
close of business on 30th September, 
1953. The Transfer Books will not 
be closed. 


By-Order of the Board. 


‘N. J. McKINNON, 
General Manager. 


Toronto, 4th Sepftember,. 1953. 


DOMINION BRIDGE COMPANY, 


LIMITED 
DIVIDEND NOTICE 

A Dividend of FORTY CENTS 
(40c) per Share on the Outstanding 
No Par Value Shares of this Com- 
pany has been declared for the quar- 
ee ee aie om ates: on the 530,000 shares outstanding 
at the él ¢| has been declared and will be paid 

See ee eee ceed rr al jon the fifteenth day of October, 


business on the 30th October, 1953. | 
By Order of the Board, 11953, to shareholders of record at 


WM. BAXTER the close of business on September 


Secretary-Treasurer. | 30th, 1953. 
Lachine, Que., 
22nd September, 1953. 


KIRKLAND LAKE GOLD MINING 


COMPANY LIMITED 
(No Personal Liability) 
DIVIDEND NO. 37 


A dividend of one cent per share | 
on the outstanding capital stock of 
the Company has been declared pay- 
able October 31st, 1953, to sharehold- 
ers of record September 30th, 1953. 

Taxes’ imposed on shareholders’ 
dividends will be deducted where | 
applicable. 

y Order of the Board, 
H./F. CASSIDY, 


Toronto, Ontario. 
September 17th, 1953. 


NOTICE is hereby given that the 
following Dividends have been de- 
jclared for the quarter ending the 
3lst day of October, 1953. 

On the Preferred Stock, one and 
one-half per cent. (112%), payable 
on the 2nd day of November to 
Shareholders of record of the Ist 
day of October, 1953. 

On the Commion Stock, seventy; 
five cents (75c) per share, payable 
on the 16th day of November to 
Shareholders of record of the 15th 
day of October, 1953. 

By Order of the Board. 

L. P. ROBERTON, 
Secretary-Treasurer. 


MONTREAL, 
September 21, 1953. 


CANADIAN VICKERS LIMITED 
COMMON SHAREHOLDERS 


Notice 


regular dividend 


quarterly 


J. B. HATCHER, 
Secretary. 


Montreal, 


September 21, 1953. 
os iceattijacimnetertenanasinangseicomengpamtcenmeenans 


LUMITED 


DIVIDEND NOTICE 
Notice is hereby given that quar- 


on the outstanding Class A and Class 
B shares of the Company have been 


| 


is hereby given that a/Stock has 
of | authorized to be paid on Oct. 31, | 
twenty-five cents (25c) per share | 1953, to all Common shareholders | 


McCABE GRAIN COMPANY | arene a quarterly dividend of ten 


terly dividends of 15 cents per share 4 


Secretary-Treasurer. | declared payable November 2, 1953, | 


Toronto, September 22nd, 1953. 


BATES & INNES LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
regular Half-Yearly Dividend of | 
FIETY CENTS per Share has been | 
declared on the “A” Shares of the 
Company, payable November Ist, 
1953, to Shareholders of record of 
the 14th day of October, 1953. | 


By Order of the Board. 
J. A. H. SWAYNE, 
Secretary-Treasurer. 


Carleton Place, Ontario. 
September 22nd, 1953. 


| to shareholders of record October 15, 
1953. 
By Order of the Board. 


W. S. NEAL, 
Secretary. | 


ST. LAWRENCE CORPORATION 
LIMITED 


|NOTICE is hereby given ‘that a} 
regular quarterly dividend of 
Fifty cents (50c) per share has 
been declared on the outstanding 
— |Common Shares of St. Lawrence | 


DIVIDEND NOTICES 


pos 
“ascts 
DIVIDEND NOTICE 


Notice is hereby given that 
a Dividend of 10c per share 
has been declared on the is- 
sued and outstanding capital 
stock of the Company, payable 
on Saturday, October 31, 1953, 
to shareholders of record at 
the close of business Septem- 
ber 30, 1953. This dividend is 
payable on Common Stock as 
presently constituted after 
sub-division in accordance 
with suplementary letters pat- 
ent (4 new shares for one old) 
dated July 9, 1951. 
By order of the 
Board of Directors. 


A. R. French, 
Secretary-Treasurer, 


ATING 


imited 


SACKVILLE, N.B., 
September 21, 1953, 


THE GREAT WEST SADDLERY 
COMPANY LIMITED 
COMMON STOCK 


A dividend of Fifty Cents (50c) 
per share for the quarter ending 
Sept. 30, 1953, on the Common | 
been declared and 


of record with the Transfer 
Agents of the Company at the 
close of business on Oct. 14, 1953.. 


By Order of the Board 
J. S. HENDERSON, 
Secretary. 
Winnipeg, Manitoba, 
Sept.-28, 1953. 
BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 


NOTICE OF DIVIDEND NUMBER 
a meeting of the board 


19 
of 


cents (10c) per share on the issued 
ordinary capital stock of this Com- 
pany was declared payable in Cana- 
dian funds on November 2nd, 1953, 
to shareholders of record at the close 
of business on October 2nd, 1953. 


By order of the Board. 


T. L. DANIELS, 
Secretary. 


Vancouver, B.C., 


| September 24th, 1953. 


ATLAS STEELS LIMITED | 


Notice is hereby given that a 
dividend of twenty-five cents (25c) 
er share on the Common No Par 

alue Shares of the Company ha: 
been declared and the same will be 
payable on the second day of No- 
vember, 1953, to shareholders of rec- 
ord at the close of business on the 
fifth day of October, 1953. 


By Order of the Board. 
A. G. HOWEY, 


Secretar} 


Dominion Fabrics Limited | Corporation Limited, payable in | Dated at Welland, Ontario, 
|lawful money of Canada, on Oc- | September 25th, 1953. 


DIVIDEND NOTICE ltober 23rd, 1953, to the Share-| 


Notice is hereby given that a| 

dividend of 37%c per share has | holders of record at the close of 
paca declared on the eareen Leae- business on October 2nd, 1953, 
ative Participating reference 

shares; and a dividend of 20c per By Order of the Board of 
share on the Common shares of the} Directors, 
Company, for the quarter ending 

October 31, 1953, payable November 

1, 1953, to shareholders on record | 

October 15, 1953. 


C. W. DAVISON, 
Assistant-Secretary. 


By Order of the Board. 


WILLIAM CAMELFORD, 
oi Secretary. 


| $20 Sun Life Building, 
Montreal, Quebec. 


| September 14th, 1953. 


DOMINION STEEL AND | BATHURST POWER & PAPER | 


COAL CORPORATION, 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular _ Quarterly tividend of 
twenty-five cents (25c) per ghare 
on the outstanding Ordinary shares 
without nominal or par value of the 
capital stock of this Corporation has 
been declared for the quarterly 
period ending September 30, 1953. 
Such dividend’ to be payable on 
on rae nk to yn gar meg of 

rd a e close of business on 
October 6, 1953. 


BY ORDER OF THE BOARD, 
G. C. BROADBENT, 
Secretary and Treasurer 
. Sydney’ NS. 
September 23, 1953. 


BURNS & CO. LIMITED 
Dividend Notice 


The fourth quarterly dividend of 
50c a share on Class “A” and “B” 


consecutive 
GUARANTY 
TRUST 


Company of Canada 


DIVIDEND 


15¢ a share— 
rate of GY per annum 
payable October 15, 1953 
te shareholders of record 

September 30, 1953 


S J. WILSON BERRY ; 


COMPANY LIMITED 
Notice of Dividend on 
Class A Shares 
The Board of Directors has to-day 
declared a quarterly dividend of 
Seyenty-five cents (75c) per share 


on the outstanding Class A shares | 


of this Company, payable on the ist 
day of December, 1953, to sharehold- 
ers of record at the close of business 
on the 3rd day of November, 1953. 
E. S. KIRKLAND, 
Secretary. 
September 28th, 1953. 


BATHURST POWER & PAPER 


COMPANY LIMITED 


Notice of Dividend on 
Class B Shares 


The Board of Directors has to-day 
declared a dividend of Twenty-five 
cents (25c) per share on the out- 
standing Class B shares of this Com- 
pany, payable on the Ist day of De- 
cember, 1953, to shareholders of rec- 
ord at the close of business on the 
3rd day of November? 1953. 

E. S. KIRKLAND, 


Secretary. 
September 28th, 1953. 


Reilmany 
(Canada) Limited 


PREFERRED DIVIDEND NO. 26 
Notice 2 a, a a 
quarterly viden a% { ) 
per share has been declared on 
the outstanding 5% Cumulative 
Redeemable Preferred Shares of 
the Company, payable on No- 
vember 2nd, 1953 to shareholders 


(Canada) Limited 


COMMON DIVIDEND NO. 13 

Notice is hereby given that a 
dividend of 0c per 

declared on 


+ payable on November 2nd, 
to shareholders of record at 
the close of business on October 
15th, 1953. 
By Order of the Board, 


STANLEY BROCK LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of 15 cents per share on 
the outstanding Class A Shares of 
the’Company and 10 cents per share 
on the outstanding Class Shares 
of the Company has been declared 
payable November Ist, 1953, to 
mamas of record October 10th, 

Jo. 


By Order of the Board 
D. A. THOMPSON, 
Secretary. 
Winnipeg, Manitoba, 
September 23rd, 1953. 


GURNEY PRODUCTS _ 
LIMITED 


QUARTERLY DIVIDEND 


Notice is hereb: given that Quar- 
terly Dividend No. 11 of Forty Cents 
per share has been declared on the 
outstanding Preferred Shares, pay- 
able November Ist, 1953, to share- 
holders of record October 15th, 1953. 


By order of the Board. 


° R. S. M. AUSMAN, 
Secretary-Treasurer 


MacKINNON STRUCTURAL 
STEEL CO. LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of $1.00 per share for the 
fiscal year ended July 31, 1953, has 
been declared on the outstanding | 
common stock of this Company, | 
payable October 15, 1953, to share- | 
holders of record September 30, 1953. | 

By Order of the Board. 
J. G. SCORER, F.C.LS., 
Secretary 
Montreal, September 23, 1953. 


Commonwealth 
International Corporation 
Limited 
Dividend No. 79 


Notice is hereby given that a dividend of 
SIX CENTS per shore hos been declored on 
the evtstanding Common Shores of the 


shareholders of 
on 30th 


Capite! Stock of the Company, poyeble on | 


15th October 1953, to 
record ct the close of business 
September 1953. 

Holders of Beorer Shore Worronts moy 
present Coupon No. 79 for poyment to ony 
bronch in Canede of the Royo! Bonk of 
Conode, on and offer 15th October 1953. 
By Order of the Boord. 

W. Howord Wert, C.A. 
Secretory- Treasurer. 
Montrec!, 22nd September 1953. 


DOMINION ENGINEERING WORKS 
LIMITED 


DIVIDEND NOTICE 
A Dividend of THIRTY CENTS 


(30c) per Share on the Outstanding | 


No Par Value Shares of this Com- 
pany has been declared for the six 
months en 30th September, 
a payable 1 November, 1953, 
to of record at the 
close of business on the 20th 
October, 1953. 


By Order of the Board. 
G. D. LEWIS, 


Secretary. 


J, 


Lachine, Quebec, 
22nd September, 1953. 


t% 


bitt, Thomson & Co 


| able sinking fund preference shares. 


| James 


| upon the Shares of the 


! Record of Financing 
Sales by Municipalities, Provincial and 
| Dominion Governments. Offerings of 


Corporation and Foreign Securities. 


| DOMINION 
| Government of Canada Treasury Bills— 


|The Financial Post’s exclusive , 
'series of Selected Growth Stocks| 


Due Dec, 18, 1953 and June 18, 1954, $40. Was chosen by one of the contin- | 


1953. 


000,000. Issued Sept. 17, 
and $97.98500 to 


| $99.52572 to yield 1.911% 
yield 2.749%. 


i MUNICIPAL 

| Tewnship of Woolwich, Ontario—4%% 

| school debentures, due Sept. 1, 1954-68, 
$18,000. Issued Sept. 9, 1953. Sold at $99.40 

} to J. L. Graham & Company Ltd. 

| City of Sarnia, Ontario—4'2" 1-20 year 


| debentures, $485,276.42. Issued Sept. 14, 


Sold’ at ent’s most prominent and success- | 


ful investment advisers, Basic in- | 
| formation on al. 26 companies was 
siven Jan. 10-April 4. The reasons | 
for choice shown below the ac-| 
companying charts were those 
given when stov:ks were chosen in 


1953. Sold privately to Dominion Securi-| January, 1953. Each will be re-| 


| ties Corpn. Ltd. 
| Town of Dundas, Ontario—-4'.% deben- 
} tures, due Nov. 1, 1954-73, $346,673.59 
Issued Sept. 14, 1953. Sold privately to J 
L. Graham & Company Ltd. 

Township of Sterrington, Ontario—5'2% 
| debentures, due Oct. 15, 1954-73, $41,000 
Issued Sept. 14, 1953. Sold privately to 
| Bell, Gouinlock & Co. Ltd. 
| Town of Southampton, Ontario — 5% 
| debentures, due Dec. 15, 1954-73, $218,000 
Issued Sept, 14, 1953. Sold at $99.15 to 
| Bell, Gouinlock & Co. Ltd 
| Village of Beamsville, 
| debentures, due Oct. 1, 
Issued Sept. 11, 1953 
James Richardson & Sons 
Hannaford Ltd. . 

Calgary School Board —4*,°: debentures 
due Oct, 15, 1954-73, $735,000. Issued Sept 
15, 1953. Sold at $101.85 to Deacon Findley 
Coyne Lid. and Fry & Company. 


Ontario — 5% 
1954-73, $225,000 


and Dawson, 


CORPORATE 

Permian Basin Pipeline Company —4's° 
first mortgage pipeline bonds, due June 1, 
1973, $34,125,000. Issued Sept, 22, 1953. Sold 
privately to Glore, Forgan & Co 
Stone & Webster Securities Corporation 

Steinberg’s Ltd. — 5'2°) sinking fund 
debentures, due Oct. 1, 1973, $2,500,000. 


Issued Oct, 1, 1953. Offered at $100.00 and 0.17c vs 


accrued interest by Dominion Securities 


Corpn. Ltd., H. C. Flood & Co, Ltd., Nes- | anticipates 
and Coch-| currently producing wells will be 


pany, Ltd, 
ran, Murray & Co, Lid. 


PREFERRED 


P. L. Robertson Manufacturing Com- 


privately to Fry & Company. 
P. L. Robertson Manufacturing Company 
Lid. — 38,206 cumulative $1.00 dividend 
participating preference’ shares. Sold 
privately to Fry & Company 
Anglo-Canadian Pulp and Paper Mills, 
Ltd. — $8,000,000 (160,000 shares), $2.80 


Sold at $99.17 to| recent 


and 28, 


viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks, - 


Pacifie Pet 
Current chart shows thaty at/| 
market price of $7.60, 
Pacific Petroleums common is 
27% above undervaluation level, 
could rise 137% before reaching | 
OV level. 1952-53 high, $15%, 
low $654. No dividends being 
paid. 

Net earnings in year ended Feb. | 
1953, 14c per share before 
write-off, vs. 70c the year before. 
After write-off, earnings were 
27c per share. Company 
that revenue from 


“substantially increased” with 
opening of Trans-Mountain pipe- 


| pany Ltd.—15,600 6% cumulative redeem- | line to Pacific Coast, and comple- 
Sold | tion of Interprovincial’s eastward | 


extension soon. 

Company spent $1,853,000 on 
various properties in latest fiscal 
year. Working capital of $2,086,- 


cumulative redeemable sinking fund pre- 599 at Feb. 28, 1953, does not take 


ferred shares (par value $50.00 per share) 
Offered at $48.50 per share, to yield 5.77% 
by Wood, Gundy & Company Ltd., Nes- 
bitt, Thomson & Company Ltd., Royal 
Securities Corpn. Ltd., Dominion Securi- 
ties Corpn. Ltd., 


Greenshields & Co. Inc., W. C. Pitfield & 


Company Ltd., McLeod. Young, Weir & 869,000 on investment 


Company Ltd., James Richardson & Sons, 
Burns Bros. & Denton Ltd., Harris & 
Partners Ltd., Gairdner & Company Ltd., 
L. G, Beaubien & Co., Ltd., René-T. 
Leclerc, Inc., Pemberton Securities Ltd., 
Ross, Knowles & Co, and Eastern Securi- 
ties Company Ltd. 


COMMON 

Bell Telephone Company of Canada — 
749,992 rights permitting subscription of 
149.998 common shares, Offered at 
cents per right by A, E. Ames & Co. Ltd., 
Dominion Securities Corpn. Ltd., Wood 
Gundy & Company Ltd., Royal Securities 
Corpn, Ltd., McLeod, Young, Weir & Com- 
pany Ltd., Nesbitt, Thomson & Company, 
Ltd., Greenshields & Co. Inc., L, G, Beau- 
bien & Co., Ltd., Gairdner & Company 
Ltd.. C. Pitfield & Company Ltd., 
Richardson & Sons, Cochran, Mur- 
ray & Co., Ltd., Fraser, Dingman & Co., 
Bel], Gouinlock & Company Ltd.. Mills, 


Ww 


| 
| 


Spence & Co. Ltd., Collier, Norris & Quin- | 


lan Ltd., Midland Securities Corpn. Ltd., 
Burns Bros. & Denton Ltd., R. A. Daly 
Co. Lid., Matthews & Company, Dawson, 
Hannaford Ltd., Harris & Partners Ltd 
Brawley, Cathers & Company, 
& Company Ltd., Bartlett, Cayley & Com- 
sany Ltd., Equitable Securities of Canad 
Ltd., Isard, Robertson & Co 
Bickel & Co., Fry & Company, H. B 
Housser & Co., Tanner & Co. Ltd., Pem- 
berton Securities Ltd.. The Western City 
Company Ltd., McMahon and Burns Ltd., 
Anderson & Cc Ltd., 
Fisher & Ltd., Eastern 
Compan: Lid... J cs Boulet, Limitée, 
Geoffrion, Robert & Gelinas Inc., Bankers 
Bond Corporation Ltd., F, J. Brennan & 
Company Ltd., Mactier & Co. Ltd., Mead 
é 20., Lid Jennings, Petrie & Co., 
Savard, Hodgson & Co., Inc., Hamel! 
tc & Cie, Limitée, Jones Heward 
Ltd., Clément, Guimont, Inc., 
Houston, Willoughby & Company Ltd., 
Stanbury & Company Ltd., O’Brien & 
Williams, Charlies H. Burgess & Company 
and MacLeod, Riddell & Co 
D. A. Stuart Ol Co., Ltd.—15,000 com- 
mon shares {no par value). Offered at 
£12.00 per share to vield 6.66°% by Bankers 
Bond Corporation Ltd. 


Ltd., W 


Walwyn, 
Securities 


mpan\ 


BOND TENDERS 
12 Noon, Sept. 24, 1953, Gevt. of Canada 
Treasury Bills—Payable Dec. 24, 1953. and 
June 25, 1953. $40,000,000.. Dated Sept 
1953 


5 p.m., 


«/, 


. 
Town of Amherst, 
debentures, $73,000 


8, $127,000. 


Oct, 1, 1953, 
N.S.—4'4 1-9 year 
and 4'2% 11-20 year debentur« 
Dated Oct. 1, 1953 


Henry Birks Joins 


| tional 


Swing To Centres. 


MONTREAL (Staff) — Most 


| recent newcomer to the shopping 


centre bandwagon is Henry Birks 
& Sons, Montreal, operators of a 
national chain of high-class jew- 


into account some $3,104,000 ex- 
cess market value over book cost 
of marketable securities now held, 


A. E. Ames & Co, Ltd..| nor market appreciation of $8,- 


in the sub- 
sidiary, Peace River Natural Gas 
Co. 


Placer Dev. 


At recent market price of $3 


| 


72, Placer Development selling 114% 


above UV level, could rise 113% 
before reaching overvaluation 
level. 1952-53 high, $52 a share; 
low $2934. Yield at $30, on basis 
of $1.75 paid in 1952, 5.83%; on 
basis of $1 semi-annual] rate of 
last two payments, 6.67%, 
Unconsolidated net profit of 
$1,064,626 for year ended April 
30, 1953, up 120.8% from previous 


Harrison year; equivalent to $1.24 vs. 60c 


a share, Not included were sub- 


ilis,| stantial profits of Placer’s zinc- 


tungsten producing subsidiary, 


lachinery and E 


° 


PRICE 


S PER SHARE 


e 


PACIFIC PETROLEUMS LIMITED 


| 
SPECULATIVE 
RISK 


| ; 
1943 | 1948 | 1945]1946 |1987| 1948] 1949]1950|1951 1952/1953] 


WHY SELECTED: Pacific Petroleums’ pol- 
icy of reinvesting income in exploration 
and development of oil and natural gas on 
six million acres in which it has an inter- 
(equivalent 
3.3 million acres, or %4 
acre per share), suggesting eventual large 
its 


st 


in 
100% 


OEFICIT 
OErIiciT 


varying 


earnings return. 


Canadian 
Natural Gas, company should capitalize on 


interest in 


Atlantic 


amounts 


Through 


natural gas development. 


ating the Salmo mines in southern , 
estimated 


B.C., 


at 


before income taxes. - 

Nine producing wells brought 
in during the year on 720 acres 
acquired 
Texas, and five on 8,000 acres of 


new ground 


in 


in 


$1.5 


million 


Howard County, 


North Coleman 


County, by Coronet Oil Co. a 


subsidiary. 
9, | Texas, 17 wells continue to pro- 


In 


Ector 


County, 


duce maximum allowable of 250 


bbls. per day each; an 18th is 


producing 50 bbls. daily. 


How To Reud T he Stock Charts 


INDEX OF GROWTH: The rate at which 


the vaiue of the equity behind the 


stock 


is doubling as determined by the growth 


rate 


indicat 

the 

years 
PRIC 


and mean price 


at which 
gure of 56 


e th 


equity 


SE 


it entered the year 


A fti- 


for the present year would 


t at its current 
value is doubling 


RANGE: The annual 
Monthly ranges for the 


current year 


UNDERVALU ATION 
VALUATION F 


narrow 


the 
below 


the 


‘ ‘ 
Sstoc A 


AND 
ICE LEVELS: Shown by 
ontal lines 


growth rate 


every 5.6 


high, low 


OVER- 


above and 


~ . s price range indicating 
Canadian Exploration Ltd., oper-| price at which the particular stock is ad- value. The UV/OV levels 


Considered Tariff. Entity 


OTTAWA (Staff) — Any kind, under 


the heading 


rh ” 
goods. 


If 


of engine attached to imported |-the appeal were to succeed, there- 


machinery will now be admitted 
an integral part of the ma- 
chinery. For duty purposes the 
machinery-plus-engine will rank 
as one entity; and the engine will 
not be liable for separate duty. 

A ruling to this effect has 
been issued to customs collectors 
by the Deputy Minister of Na- 
Revenue, applying the 
Tariff Board’s decision of last 
June on attached electric motors 
The Department has decided to 
apply the principle to all motors 
and engines attached to imported 
machinery. 

It is also declared that if motors 
and engines are imported separ- 
ately for repair or replacement 


as 


elry, silverware and gift shops. | purposes they shall be dutiable as 


The company’s decision to par- 
ticipate in the giant (22'2-acre) 


Norval Gardens shopping centre | 


development outside Montreal, 
with a 3,000-sq.-ft. branch store 
marks a new departure in its 
merchandising policy. All of 
Birks’ 19 present stores are in the 
heart of downtown shopping dis- 
tricts. The only other, relatively 
small “branch” operation is an 
outlet on Toronto’s Bloor St. 
While most of the regular de- 
partments of merchandise will be 
represented in the new store, 


many of the most expensive items | 


will not be included. No self- 
service selling, or any other de- 
| parture from present practices is 
planned. 

The new store will be opene 
next April, simultaneously wit 
36 other shops which wil] make 
up the new shopping 
Owned by Steinberg’s Ltd., it 
will accommodate over 2,000 cars 
and if completed according to 
current plans will be one of the 


114 Stocks’ Yield 
Averages 5.84% 


Average yield on 114 dividend- 
paying stocks on the Toronto 


| biggest in Eastern Canada. 


centre. 


Stock Exchange, as compiled by | 
Moss, Lawson & Co. on prices of | 


Sept. 28, was 5.84%, up 0.05 from 
|the previous week. The current 
|yield compares with 5.55% one 
month ago and 5.31% last year. 
Yield by the various groups of 
stocks was as follows: 
Sept. Week Month Year 
‘28 Ago Age Age 
% & S 
5.69 
5.23 
693 


* 
5.31 
5.42 
5.59 
4.14 


5.7 
5.25 
7.10 


Common .... 
Pid. & A ses 
Mining ...c«. 
Banks ....... 


| Tue STEEL COMPANY 
oF CANADA, LIMITED 
DIVIDEND No. 169 


Notice is hereby given that dividend No. 169 

of twenty cents (20c) per share for the quarter 

| ending September 30, 1953, bas been declared 
7 y, payable 
holders 


Compan 
Monday, November 2, 1953, to share 


| of record at the close of business Wednesday, | 


| October 7, 1953 


| By Order of the Board, 
H. S. ALEXANDER, 


i ae 


motors or engines, and not 
parts of a machine, 

The new departmental ruling 
follows an Exchequer Court de- 
cision upholding the Tariff Board 
decision on electric motors. The! 
Court found that the decision (de- 
claring that attached motors 
should not be dutiable as separate 
items but as part of an entity) | 
was a decision of fact on which 
no appeal lies to the Courts, and 
not one of law which could be 
appealed. 

Sales Tax Appeal 

Notice has been given of an 
interesting appeal on sales tax 
which the Tariff Board will hear 
on Oct. 29. General Supply Co. 
of Ottawa is arguing that it 
should not be made to pay sales 
tax on power plants sold for 
“general, lighting, heating and 
cooking purposes on farms, or for | 
lighting airports and tourist re- 
sorts.” 

It involves 
Excise Tax Act which allows 
exemption for apparatus and} 
machinery “which, in the opinion 
of the Minister, are used in the 
production of goods.” The sched- 
ule to the Act includes electricity 


the section of the 


Chicago Futures 
Week to September 28, 1953 
Crop year from High Low 
Aug. 1, 1952 for for Close 
Low week week Sept. 28 
Wheat— 
Dec. ... 
Mar. ..+. 
May cece 
July 


1.81 


1.853 


Chicago Cash 


For Week 
Sept. 28 
' High Low 
| Corn— 

2 Yell. ..ccoce 


i HWE ..... 793 


77h 


fore, 


all 


generating 


equipment 


might become exempt from sales 


tan. 


The point on which the Depart- 
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words: 


Minis 


issuec 


will 
about 


ot 


to take 
“In 


ter” 
LCr, 


probably 
its 


National 


the 
The Tariff 


be 


jurisdiction 


hat 
ng that 


i a notice sayi! 


an 


Revenue 
its stand lies in the 
opinion 


of the 
Board has 
there 
argument 


when this 


case is called. The argument will 
probably be that the wording of 
the Act puts it into the Minister 


Oil and 
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PLACER 


PRICE RANGE 


RANGE 


PRice 


mate 


SPECULATIVE 
RiSK 


S PER SHARE 


SCowrnw ev Ow @ CH 


id 


to 


interest in 
Peace River 
America. 


After charging to expense in- 
tangible drilling costs of $378,838, 
a $395,939 net surplus brought | 
Coronet net worth to $921,225. | 

In current fiscal year, nine pro- 
ducing wells and three dry holes 
have been completed on Howard 
County leases. 

For the quarter ended June 30, 
1953, the Emerald mill of Cana- 
dian Exploration Ltd. handled 
158,774 dry tons averaging 2.03% 
lead and 4.76% zinc. New under- 
| ground crushing station with con- 


judged as underestimating or overestimat- 
ing its future rate of growth. A stock | 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. | 
In this case, it may not be so attractive 
a purchase relatively as some other fast- | 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors, such as rate of growth and 
investment quality, will also enter into 
e comparison an investor will want to 
make 
Without these UV and OV levels, a 
current quotation of, say, 55 or 75 would 
carry no significance regarding long-range 
also permit 


ngine Now! CP On U.K. ‘Shopping 


MONTREAL (Staff)—New air- 
craft and ship orders seemed in 
prospect for U. K. mahufacturers | 
this week, as the top officials of 
Canadian Pacific Railways and 
its affiliates began touring Eng- 
land on what is unofficially des- 
cribed as “a shopping trip.” 

CPR President W. A. Mather, 
A. C, MacDonald, managirig dir- 
ctor of Canadian Pacific Steam- 
G. W. G. McConachie, presi- 
dent of CPA and C. E. Jefferson, 
CPR vice-president for traffic 
will visit shipyards and aircraft 
plants. They are reported to be 
particularly interested in the new 
Comet II jetliner, on four of 
which CPA has an option which 


€ 


ships, 


THE FINANCIAL POST 


EaRminGcs & 


a 2 


P (a rh) 
tse [ua fas ronson foes] 9091959] 
WHY SELECTED: Placer Development, 
following the end of World War II, inaug- 
urated a policy of diversification that is 
broadening the base for its earnings and 
developing increased net returns. 
operating subsidiaries are currently pro- 
ducing gold, lead, zinc, tungsten, oil and 
coal. Operations are in Canada, the United 
States, Australia, New Guinea, and South 


, Judgment 


Selected Growth Stoeckss — qareriy review — By NESTOR 


DEVELOPMENT LIMITED 


RANGE 


J 2 zezzese 
oo oso ecco 


Price 


~ 
7 


*-50 Years or over. 


OF GROWTH 


Orviodcuos 


3 PER SHARE 


Sornwet Vv en~ @& OH 


ALE 


i9s2] 3954 


2 


Chief 


veyor system to the mill placed 
in service in June. Tungsten op- 
erations satisfactory. 

In Australia, advance state- 
ments indicate a profit of about 
£40,000 for Clutha Development 
Ltd., wholly owned coal mining 
subsidiary, for first year of oper- 
ations ended April 30, 1953, 

Bulolo Gold Dredging Ltd. ex- 
pects to have all equipment in- 


| stalled at its Commonwealth-New 


Guinea Timbers Ltd. plywood 
project by next January, 


as between one stock and 
another. They are not designated points 
of purchase or sale, nor do they attempt 
to show what will be a stock’s bote- 
tom or top figure in any given year. 
RATE OF GROWTH: The rate, as based 
on Nestor’s tests, at which the company 
is showing underlying, or long-term, 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and, in most in- 
stances. the trend of dividend payments. 


Background and principles behind the se 
lections by Nestor were discussed in «a 
special article in The Financial Post, Jan, 
10. A limited number of reprints are avail- 
able on request. 


ino Tour 


than the 400 mph of the older 
model and there is. an increase 
in range to 2,000 miles. 


The party will also visit the 


| Fairfield Shipbuilding & En- 


gineering Co. at Gowan, Scot- 
land, where CPR’s new 22,500-ton 
$16 million liner is being built 
for 1956 delivery. It has been 
rumored that an order for a sister 
ship would be placed this year. 


BRUNSTON MINING announced 
deep diamond drilling has been 
authorized to follow up encourag- 
ing results obtained from 16 shallow 
drill holes covering a length of ap- 
proximately 1,500 ft. Assays up to 
0.20% U,O, were reported. A heavy 


Grain Prices 


expires in October, 

The giant aircraft seats 44 pas- 
engers, as against a capacity of 
36 in CPA’s one remaining Comet 
IA. Their speed is 100 mph faster 


discretion to decide when machin- 
ery is used “in the production of 
goods”; and that, therefore, it 
doesn’t matter whether electric 
is “goods” or not, or ! 


Tarviff Board thinks. 


drill is now being moved in from 
Uranium City. Prospecting is. con- 
tinuing at several of Brunston’s 
properties in the New Brunswick 
area. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN ‘FUTURES 
Owners and Operators 
Fort William Terminal Elevator Co. Lid. 

and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 

Que., Vancouver, B.C, 


Polymer Opens 
Major New Lab 


Polymer Corp, Ltd. this week 
opened its new research labora- 
tory building at Sarnia, Ont., a 
$250,000. structure with 20 lab 
areas and a research library. 

J. D. Barrington, Polymer’s 
president, noted that the opening 
coincided with the 10th anni- 
versary of Polymer’s first pro- 
duction of synthetic rubber. 

Polymer, said Mr. Barrington, 
is spending almost $1 million:a 
year on research projects. 

The new laboratories have 
Sarnia’s first electron microscope, 
the third in Canadian industry. 
The $25,000 machine can magnify 
up to 120,000 times, enough to see 
the structure of molecules. 

BRAE BREEST URANIUM 
MINES reports four claims tested 
by geiger in detail so far with two 
radioactive showings located. The 
first showing was east of the Marian 
River fault and was traced for 35) 
ft. The second, west of the fault, 
appears more important, having 
been traced for 400 ft. in low ground | 
in a draw which appears related 





( N.M. PATERSON & SONS LIMITED J 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Montreal, P.Q. 


Winnipeg, Man. 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces,,.and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


Winnipeg Futures 
Week to September 25, 1953 


Crop year from High Low 
Aug. 1, 1952 for for 
High Low week week 


Close 
Sept. 28 
Oats— 
Oct, 

Dec. .. 
May .... 
Barley— 
Oct, css 
Dec. ...+ 1.03% 
May - 1.033 
Kye— 
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.69 
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67) 
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1.03 
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Eight or 10 Uranium Producers Passible 


\Steep Rock Ups 


Its Ore Output 
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‘Algom Doubles Its Drills 


V7 


Reports On Further Holes | 


But Uranium Price May Decide Numbers From New Mines 


By GORDON M. GRANT 


In the next three or four years 
Canada may boast eight or 10 
uranium producers. 

Deposits of uranium seit es- 
tablished could provide that num- 
ber. The urgency\of the need for 
more uranium wil undoubtedly 
determine how many will reach 
production. 

Unlike earlier uranium booms 
where the Crown-owned Eldorado 
Mining & Refining appeared to 
be the only organization able to 
find uranium deposits, this ura- 
nium boom’s different. Almost 
right across the board theve has 
been some degree of success in 


finding uranium. The degree has | 


undoubtedly been far short of 
hopes. That’s understandable. But 
the whole picture adds up to & 
@rapidly growing ability to pro- 
duce uranium—if the price for 
uranium permits exploitation. 

Right now the maximum the 
Federal Government. has offered 
to pay for uranium is $7.25 a lb. 
for uranium oxide (U,O,) contain- 
ed in a 10°, concentrate. Eldor- 
ado has announced that this price 
“is not being increased despite 
rumors to the contrary. 

But the mining industry still 
feels that there is a good chance 
of the government altering its 
pricing policies and that the 
cause. of uranium mining would 
benefit. 


Leaching Big Factor 


When the price of $7.25 a lb. er 


was developed, authorities had in 
mind the product that a simple 
concentrator would produce. But 
mining people today aren’t think- 
ing in terms of simple concentra- 
tion plans (which give a rela- 
tively poor extraction). They are 
thinking in terms of leaching 
plants such as Eldorado has built 
itself at the Ace mine, and which 
can give extractions of 95% or 
even better. Capital cost runs 
higher for such plants but the 
extra recovery of uranium more 
than makes up for this. 

The $64 question now is ‘this: 
If a uranium mine turns out a 
chemical precipitate with a much 
better grade than 10% uranium 
—and much closer to a finished 
product—shouldn’t such a chemi- 
cal precipitate command a better 
price than a gravity product? 

Some of the mines already 


found, because of their richness, | 


might do quite well at the $7.25 
a pound price, Ot hers with quite 
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; substantial tonnages may be! 

close to the margin (if profitable 
at all) without price adjustment | 
on a leach product basis. | 

In some quarters it is held that | 
with a number of properties now 
disclosing ore bodies, the govern- 
ment may be forced to make 
some decision on uranium price 
policy before long. ‘ 

In the who's who of the urani- 
um ‘business, Beaverlodge’ still 
holds top rating both in mines 
désclosed and level of activity. 
But other sectors, notably Algoma 
and Bancroft in Ontario, and 
British Columbia, have been out- 
lining uranium. 

Gunnar Best So Far 

At the head of publicly-financed 
companies is still Gunnar Gold 
Mines. Quite some time ago Gun- | 
far reserves appeared to be close 
to three million tons; 260,000 tons 
of ore were found after an esti- 
mated value of “in excess of $65 
millions” had been released on 
ore reserves, 

No official statement has been 
made for some time now on re- 
sults being secured. It is believed 
significant however that drilling | 
has continued with two drills. | 
Reports which could not be con- 
firmed at press time spoke of a 
new ore section which appeared 
to hold greater than usual pro- 
mise. 

It is not believed that Gunnar 


| will settle for anything less than 


a leach plant for uranium recov- 
y. The fact that no final mill 
size has been announced suggests 
that disclosure of additional ore 
may have made it necessary to 
revise earlier ideas on capacity. | 

Tnitially Gunnar spoke of a 
mill of 750 tons daily capacity. 
Then it was considered that mill 
capacity would likely be 1,000 
tons. Now it could be perhaps 
higher than that again. 

All this year’s freight for the 
Gunnar operation is understood 
to have reached the property— 
sufficient to carry the operation 
to the middle of next summer. 
There are now 65 or 70 men 
working at the property and this 
number will be gradually increas- 
ed as buildings are completed. 
250-ft. dock is practically 
completed and will be ready for | 
use when navigation opens next 


| spring, 


Rix, Nesbitt 
Rix Athebasca and Nesbitt La- 
Bine Uranium Mines appear to 
be the other foremost Beaver- | 
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HERE'S important news for insurance 

underwriters; building owners; safety, mainte- 

mance and planning engineers. Now—with new, more 

efficient ‘‘Automatic’’ SPRAY Sprinklers, it is possible to ob- 

tain substantially improved fire protection ef me extra cost. Leading 

- insurance organizations consider them superior to conventional approved 
sprinklers. They are suggested for use on all new construction, and can 


‘easily be interchanged with obsolete 
expensive piping rearrangement. 


devices on old style systems wahout 


In short, absolute fire safety with ‘Automatic’ SPRAY Sprinklers is 
worth far more than it costs. It's a long-lesting Value that knows no measure. 


Better get the facts on ‘‘ Automatic’’ SPRAY Sprinklers, the most impor- 
tant edvancement of the century in the science of fire protection. Fill out and 
meil the coupon below for illustrative literature. 


| DEPT. ® 


‘ g Ee, 


i. 5 
i 


“AUTOMATIC” SPRINKLER COMPANY” 
OF CANADA, LID. 

MONTREAL 15, QUEBEC 

SEND US BULLETIN 69, 

“AUTOMATIC” SPRAY SPRINKLERS 


| NAME. 


COMPANY OF CANADA, LID i 
MONTREAL 15, QUEBEC 
@ALGARY 
FORONTO 1, 
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HALIFAX I 
SAINT JouN] 
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_ZONE____. 


Pa iictcneusineenens 


| section 


lodge operations as far. as near- 
ness to production is concerned. 

At the Rix, recent work has 
been resulting in upward revision 
of ore grades due to the high 
grade character of ore encounter- 
ed in raising. The 50 West Raise, 
for instance, is now up approxi- | 
mately 109 ft. in continuous high | 
grade averaging $101.50 over its 
full dimension. This is in the 
main $mitty section where sub- 
stantial ore widths have been 
disclosed. Slashing 50 ft. west 
of the shaft on the 250-ft. level 
has indicated values over a 17 
to 20-ft. width. 

Supplies and equipment for the | 
expanded Rix program are ar- 
riving in quantity including mine 
cars, track, pipe, new hoist, fuel 
tanks, etc. A townsite for em- 
ployee housing has been cleared. 

Nesbitt LaBine Uranium Mines 


|has not released an estimate of 
ore reserves but it is believed that 


in the neighborhood of $1 million 
of high grade ore has been out- 
lined for shipment to the custom 
of Eldorado’s Ace mill. 
Extensive preparations have been 
made for commencement of ore 
shipments with Nesbitt’s Eagle- 
Ace mine expected to be the main 
contributor. 

In a few short months, Ontario's 
Algoma uranium area has emerg- 
ed as a great new potential 
uranium area although in many 
ways unlike Beaverlodge. Ore 


| usually runs lower in grade but 


structures seem to be more con- 
tinuous and possibly easier to 
establish. 

Recent drilling at the Pronto 
Uranium Mines occurrence has 
been extending the original ore 
estimate of 1.3 million tons aver- 
aging $17.40 a ton very appre- 
ciably. Due to the higher grade 
of ore found down dip to the, 
ast, the average grade of ore in| 
reserve is now estimated at $20.20 
a ton ignoring a few holes which 
intersected diabase dykes. 

As reviewed elsewhere, Pronto 
is investigating a new discovery 
which may further add to the 
ore picture. 

Algoma Uranium Mines, in 
which Preston East Dome Mines 
has a very substantia] interest, 
has been outlining several inter- 
esting uranium zones at its) 
Quirke Lake property. Quite a 


New production plans of Steep 
Rock Iron Mines are 
bearing fruit with the 


rapidly 
Hogarth 


open pit now producing at a rate ° 


in excess of 10,009 tons daily. Out- 
put from this mine is scheduled 
to be increased ‘steadily till a 
rate of two million tons annually 
is reached. 

President M. S. Fotheringham 
reports that some development 
ore is also coming from the Erring- 
ton underground mine which will 
go into regular production late 
this year and will then replace 
the Errington open pit mine. 

Two electric dredges, Steep 
Rock and Marmion, which to- 
gether constitute the largest inte- 
grated dredging unit on the con- 
tinent are completing the job of 
clearing the Hogarth ore body 
of clay overburden. Based on the 
area so far exposed, this deposit 
is both of better grade.and great- 
er width than exploratory drilling 
indicated, Mr. Fotheringham in- 
dicated. 

Production of high grade iron 
ore from the Steep Rock. range 
for the 1953 season passed the 
million-ton mark on —_ 29. 


body | s ‘ill “open” oa exten- 


ore 
sion, 

Testing of Rexspar’s Black 
Diamond ore body adjacent has 
been outlining new ore possibili- 
ties. Driving of the BD adit for 
joint development of both A and 
BD ore bodies is expected to get 
underway shortly. 


During clearing of adit location, 
ore was encountered unexpectedly 


and a first test hole drilled has 
encountered numerous bands of 
ore materia] Over a 64-ft. inter- 
section. Assays are awaited. Holes 
completed in the BD area have 
included one which ran $7.25 over 
95.5 ft. Due to the ability to de- 
velop the property by adits, pro- 
duction could be arranged fairly 
quickly if underground work 
substantiates drill-indicated ore. 

Canada has also disclosed other 
uranium Occurrences which could 
be tapped to give this strategic 
metal in case of need. A case in 
point is the Charlebois Lake 
deposit in an outlying region ‘of 
Northern Saskatchewan where 
transportation has been an ad- 
verse factor to date. Uranium 
production is now getting to be 
a matter of price. There appears 
to be quite a bit of this atomis 
“raw material” around. 


tonnage has already been estab- | > 


lished in the main zone. While ; 
grade does not rate as high as at 
Pronto, a long (14,000-ft.) poten- 


| tial structure is being investigat- 


ed. 

Numerous other discoveries 
have been made in the general 
Algoma area but work is not 
sufficiently far advanced as yet 
to determine production possi- 
bilities. 

Eastern Ontario 

Near Bancroft in Eastern On- 

fario, Centre Lake Uranium 


| Mines has been more than con- | 


firming surface drill indications 
of a substantial tonnage of medi- 
um grade ore. With 1,400 ft. of 
lateral work now completed, a 
potential uranium production can 
be envisaged from this area—if 
the need warrants it. There is 
estimated to be outlined 1,700 
tons to the vertical foot averag- 
ing 0.09% to 0.10% U_O.,, 
Jumping to British Columbia, 
Rexspar Uranium & Metal Min- 
ing, 70 miles north of Kamloops 
and two miles from a highway 
some time ago estimated 100,000 
tons for its A ore body averaging 
$15.95 a ton over an average 
width of 19 ft., with the indicated 


Pronto Finds 
New Showings 


An additional program of dia- 
|mond and surface exploration is 
getting under way in a new south- 
west section of Pronto Uranium 
Mines as the result of a discovery 
arising from a recent air-borne 
scintillation - magnetometer sur- 
vey. 

Average value of the main ore 
zone is now computed at 0.14% 
U.O, or $20.30 a ton, from drilling 
completed, and excluding the 
few holes which cut diabase 
dykes in the ore section. 

The new southwest find re- 
vealed by the air survey has indi- 
cated dimensions of about 1,500 
ft. east-west and 900 ft. north- 
south, 

Prospecting this area has re- 
vealed existence so far of two, 
radioactive quartz-pebble  con- 
glomerate showings of the normal 
ore bearing conglomerate series 
in which the main ore body is 
being ‘developed. Accordingly, 
progressive drilling in this newly 
indicated ore zone area stands a 
good chance of proving up fur- 
ther structural features which 
may add greatly to the expanding 
ore tonnage picture, the engineers 
| state. 

Extension and stre:.gthening of 
the main ore zone east and south 
down dip of the structure con- 
tinues as current deep drilling 
proceeds east, Don Smith, resi- 
|}dent engineer, reports. 

The outcropping “discovery” 
zone has been drill-explored for 
an east-west strike length in ex- 
|cess of 4,000 ft. and an average 
650 ft. north-south down dip) 
direction. To date drilling has 
established the presence of an 
east-west striking conglomerate 
bed ranging from two to 18 ft. 
thick and dipping about 15 deg. 
south. 

The No. 3 drill is exploring the 


Additional diamond drills have 
been placéd in operation by 
Algom Uranium Mines at both 
| its Quirke Lake and Pecors Lake 
properties in Ontario’s new Al- 
goma uranium camp. 

At Quirke Lake drilling has 
been carried east on strike at 
approximately 100-ft. centres and 
| with two holes being drilled in 
jeach section; the 13 holes com- 
| pleted to date have extended the 
| radioactive horizons to a 
length of 600 ft., still open, F. R. 
| Joubin, president advises. 

The No. 1 drill is continuing to 
test the easterly extension of the 
zone while the No. 2 machine has 
started exploring its westward 
continuity. 

Hole Q-9 an incline hole, in 
cutting the favorable conglomer- 


total | 


cut at 48 ft.; a 5-ft. intersection 
of $13.05 cut at 61 ft. 

Hole Q-10, testing vertical ex- 
tension of the zone, obtained an 
8-ft. section of $5.80 material at 
25 ft.; cut a Z-ft. section averaging 
$21.75 per ton at 36 ft. consecu- 
tively followed by a 9-ft. inter- 
section of $5.80; at 56 ft. a 7-ft. 
core length assayed $21.75 with 
the following 4'2 ft. assaying 
$11.60; a 7-ft. section averaging 
$10.15 was cut at 82.8 ft. 

At Pecors Lake 18 holes drilled 
on the east sideyof the lake have 
extended the conglomerate south 
horizon for a total length of 1,800 
ft. No intersection of the con- 
glomerate was obtained in Hole 
19 but in Hole 20, 400 ft. to the 
east, the favorable horizon was 
again intersected. 
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ate horizons produced the follow- The No. 2 drill has started to 
ing assay values: a 12-ft. section| explore the highly radioactive| _ 
of $13.05 between 27 and 39 ft.;| zone on the west side of Pecors}| 
a 2-ft. section averaging $14.50 Lake. 
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ground east*of the origina] drill- fe 


ing area, 


VENDOME MINES reports that 
shaft sinking has commenced on its 
property and has not been complét- 
ed as aan tok reported in the 
Sept 26, 1953, issue of The Financial | 
Post. ? ' 
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MINING INVESTMENTS 'TMC and Thayer Lindsley Find hasan 
. : | . 66 om? | BOIS, McCAY & ASSOCIATES, LTD. 
aS, WET ead & Zine: Are They Uranium Northeast ot “Basin” : oeehion ae 


| A partnership of Technical |twps. radioactive discoveries were | 


> 


Mine Consultants and Thayer |made during the past two months | 


ig “ nines B ” Now? ) May an’ celle’ sake oa 
PNEUMATIC TUBE SYSTEMS umpin? ottom ow: _Lindsley (Ventures) interests has|mainly on claims stake six | 


sparkéd a new uranium rush in jmonths earlier as copper-nickel 


INDUSTRIAI Tt ; inc at, pretty well peak levels—or a rate Parkin and Roberts townships, |prospects. These previously | 
eee od ei . 12,75e Sd tite « Ib “bamaping of shen a billion lbs. per annum | northeast of the Sudbury nickel |staked claims have now been Op- | 
ccagguarbee bottom?” Will the attrition of —demand has been fairly good. | basin, through discovery of large |tioned by Technical ied 

VER Sae at la Canadian lead and zinc produc-| This is illustrated by, shipments | Peach-type occurrences. sultants and on Oo dings | 
oe ee tion be terminated before too|of automotive replacement bat-| Following out a carefully plan- have been staked. 
VERTICAL FOOD CONVEYORS long? | teries as shown by these figures; ned program of prospecting of| The material from the several 
Base metal prices have a tra-| 1951 1952 1953 | the easterly extension of the spec- |large discovery outcrops is strik- 

eh REAL ditional habit of going to ex- | ;*° ee s.6ao.e00 1,571,000 tacular Peach (Pronto) uranium-|ingly similar to the Peach-type 
CONVEYORS FOR MAIL tremes—both on the upswings| M: 1'176:000 769.000] 202,000 | Dearing sediments, Technical Mine | conglomerates both as to geology 
] 1,892,000 850,000 1,245,000 }Consultants, after their success 1M | and mineralogy, Mr. Joubin states. 


and declines. This has usually | 9?" *:--:-: ; Joub t 
DISTRIBUTION d declines. T ' 1,480,000 1,137,000 1,455,000 | Baldy, tw 50 les east of | Th aterial is highl 
earth of buyers when . 1,443,000 1,535,000 2,004,000 | P@4GWin twp., mules § |The outcrop m vie 

meant a d y 1,705,000 2'526,000 2.528.000 Pronto, has now secured Peach-| oxidized and leached but analyses | § 


prices were going down; the bot- y 2'230'000 2908'000 2'608'e00 ae . ween 
ii calla tom has often been reached just Sept. 2,172,000 2,874,000 type deposits in both Parkin and to date have proved radioactivity | 
about the time when things were | OSS: +--+: Scares core Roberts townships which are present to be due, in large part, 
regarded the gloomiest. Dec, 1.792.000 1,975,000 a’ out 50 miles east again of Bald- to a yet unidentified mana 
Sak Sali recmeaiens "have. ob. cat ean eae “The ‘Thayer Lindsley interests pepellts wre vindies ha a 7 J. $. A. BOIS, Ph. D J. T. MeCAY, P.Eng H, $. TUTSH, LL.D. 
world, price recessions have al- ec ‘ Ee ee ee wee sits ‘ . wat S.A. , Ph. D. > Fe , P.Eng. 5. 
ready curbed production in a sub- However, one London despatch = . partners with Technical Mine | F, R. Joubin, TMC managing | After five years of operations, the Executive Methods Division of Bois & Howard, Montreal, has been set up os o 
stantial way. No less than 18 suggests that while zine would Consultants in the Roberts’ twp. director, is now in the discovery separate firm, BOIS, McCAY & ASSOCIATES, LTD. This g oup specializes in Management Development and Executive 
MINING EVALUATION COMPANY | British Columbia base metal pro- undoubtedly be interesting to holdings. The Parkin twp. ee" area and it is reported that Inter- Methods. Officers of the Company ore: J. S. A. Bois, President; J. T. McCay, Vice-President; H. S. Tutsh, Secretary 
established in 1934, os @ guide to the || ducers have closed down. At the te on ws . oe a a held go Pg a berts |Mational Nickel and the Thayer Treasurer. 
| present price of zinc it is feared | i 4 wht nin Gas -~ 4 oth the Parkin and Roberts |; inasley group have undertaken | 
MINING INVESTOR |that a number of other mines | a ie , ss > a | considerable staking in the dis-| 
0 oes Pate tae te ee will find it desir | ote ‘alow ase . Good Ore Cut By trict and that an individual stak- | 
and eelectiOe te Sacer wo the || able to close. Yet, costs in Canada | '@ o c ing rush is developing. 


Yukon. brings to our subscribers have been generally lower than Again it has been the habit of Beaver Lodge U. 


factual reports and expert analyses || elsewhere in the world, although customers in the non-ferrous 
wide | Canadian Gold and : ’ s te ee : 
Base Mecal P > ties fooms the Pros- climbing. business to “talk down” metal A radioactive zone up to 34 ft. 


Dect to "he ft. : In United States zinc mine pro- prices; bearishness of consuming | thick has been disclosed by drill- 
Correspondence (nvitea duction has been cut to around | interests as regards to base metal | ing at the Beaverlodge property 
P.O. Box 194 ~ Tel, 1301 40,000 tons of zinc per month.| Price is not necessarily indica-| of Beaver Lodge Uranium Mines, 


NORANDA. Que., CANADA || However, there has been no re- tive. acon! according to an announcement of 
’ 7 


duction in smelter production! _ : Frobisher Ltd. F ~—y* ft 
there which continues at peak | Copper Question Mark This zone occurs in conglomer- | / 1 ANOTH E R N EW BAN K CUSTOMER 
levels of 80,000 tons a month re-| Copper, which hasn’t experi- | ate at the base of the Athabasca ii 

flecting an influx of zinc concen-| enced the same price slashing as | formation and was found through 


trates. Since,the latest decline in | lead and zinc, is also somewhat of a routine test of an attractive 
zinc, however, buyers on the Lon-| a question mark these days. combination of geological condi- 


l | /, 9 & . . 
don market have shown increased| Several meetings have been| tions as there is no indication of = == Johnny’s bank account is one of nearly 
| A 


interest and the European market | pelq by Washington authorities ae at surface. “xh 

has improved. U.S. tariff on zinc | with Chilean representatives-with ole No. 9, the latest of five TTT a : 4 / : ; : . 
nevertheless is making things still 2 view to trying to settle on a holes to intersect the zone, cut ~ WX 9,000,000 now carried by Canadians in 
more difficult for mines outside | price at which a very large stock- | 17.4 ft. averaging 0.11% U.O, > 


the United States. lpile of Chilean copper could be equivalent including a 7.4-ft. sec- é “ = lo Amd 
General sentiment in lead is caheie over by the United States tion averaging 0.20% U,O.. Pitch- i J the chartered banks — Fy 90,000 opened 
somewhat better than for zinc.| government. However,"no agree- | blende was observed in the core. - 


| While production of refined lead| ment has been reported as yet. The unconformable contact at rp - ; 
}in the United States continues at, The Chilean Government, seek- the base of the Athabasca con- : Fh gins Lil the last ten years alone. Today, 


ie F : : SE soe ; zlomerate dips south at 37 de- 
|ing big prices-for its copper out- | §* h ) 

| put, d rith a very large | Sees and is a faulted contact te by a : ; . , 

"2. and Notions! [SSG SESE | copper supply which has been a| With up to a foot of gouge inter- cage am practically every body goes to the bank. 
Paper Goods en- C Pp , . +i er threat to the future stability of oe in drill holes. aoe on eae) AA < . 

velopes make extra onstruction an th ice for copper. Even if the | ium-bearing zone is a blanket de- é > sia “WG ’ a 
geod little solesmen : eer arto ae te, ares! pecit. Tying immediately above : ite Competition among the banks in all 
on the reed . . - Logging Equipment buy the stockpile, however, there the unconformity at a depth of | 4 Pane 
with no ee is er question of Chilean pro- | 300 to 400 ft. below surface. 7 at : b ] ° ° ° 
Wie today MLSE te BI | duction coming into the market, The drilling is being done on] ao Beet /orms of banking service is one of 


again at lower prices. a portion of property considered 


) sundaes There are a few factors tend- to lie within the footwall area of g é pees 4, oe e NZ . 
LORE inc to hold the price up. For influence of the St. Louis fault. . mmr Maer | the reasons wh Y you, like Johnny, 
PAPER GOODS LIMITED Telephone. MA. 0761 | instance, the Noranda strike has| The zone was first found in holes ‘tee 3 awe SS Jae 
mo eeelise aaa el iris a cut off one large world supply oe ae ie ee sa ay aa A v ct t oat oe f 
= oa _ ered fia at oD of copper temporarily. lat were drilled 2 to < ‘ E aa ye Cal xpe romp ef fici n 
We ienioes & Saneons r scat vl - . ns - ; inorth of No. 9. New holes are supe (Ta 4 } / [ ? € 9 
Find Net Hematite now being placed at the south and 


5 west of No. 9 

DOG-GUM ENVELOP: = Réad about the teported dis- — 
™ nes : . a t covery. of hematite 110 miles | ~ gi ie ee 
ARE GXTRA SECURE AT ALL POIN ; thwest of Sept Isles, 80 miles and could bring a compass de- 


north of Havre St. Pierre, by an | Uection. 


; . bs Incidentally, it was not Iron 
t. Pa La- ; ’ : 
airplane pilot, Cap ul : Ore Co. of Canada but Hollinger 


i rhos Mpass went wild | < : 
| It turns out that first reports | 20-year open on 20 claims. A 
Clo live | were erroneous as observers with | ne en miles along strike 
DSS p la knowledge of mining might | @S now een protected by stak- 
lhave guessed. There was a dis- | i"&- The find is near the Quebec- 


Studs, Lk -ObO ‘covery all right but the particu- Labrador boundary and bene- 
4 l lars are different than might have ficiating or concentrating would 

been thought. Hematite, as is likely be necessary on the spot 
| widely enawn...is:tot magnetic should the find respond to de- 
; 7 : ». | velopment, 
wouldn’t upset any airplane’s | V© 
EVERY SIZE THE POSTMAN CARRIES | | bf There pc : i er 

— Busi Rat : Envelopes * Penny Severs | | COMpass. e discovery was mag * s 
ae ; aa | |netite-titanium. This makes sense COMPA N Y 


as magnetite is highly magnetic R E P OR TS AUTOTRONIC” 


To assist readers in appraising and 
. comparing company financial state- ’ 
ments, The Financial Post has a uni- 6 
e form method of presenting corporation 
if a 4 S M accounts, Variations from the compa- 
LL A ALL 


nies’ published reports are footnoted. 


Western Oils ELEVATORING 


CALGARY & EDMONTON CORP. 
showed a sharp increase in net 
profit to $468,434 or 19c a share the 
year ended June 30, 1953, as com- Oauroma TIC 
pared with $277,881 or 12c a share ‘ OPERATING PROGRAMS 
| the preceding year. Part of the ae & - a 
increase was attributable to realiz- 
ed profit on securities which 
amounted to $170,096 as against 
$45,206 a year earlier. 


ees large, easy-to-handle sheets Gross production returns, options 


> ts to lease, etc., were $96,840 higher 
Te uct cos at $1,186,511. A participation in- 
‘ gc we fast. oe cut constr . ion terest in wells completed at Cam- 
rose plus somewhat larger returns 
from petroleum leases and options 
to lease mineral rights offset the 
normal decline in production from ELIMINATES 
| older wells and resulted in higher 
gross returns. THE 
Investment income rose from $26,- e P od d 
573 to $47,505 reflecting receipt of a A en ” 
non-recurring dividend. HUMAN ’ Poe ec FOLLOWS 
With its policy of writing off a 


ce ts lel el , $ é, : : third of the cost of successful wells ELEMENT { % . . TRAFFIC 


Big in the year completed; a third ‘of . St ‘ 
Ts els Sete the cost of productive wells com- pay Ba. DEMANDS 
WALLS AND pleted in prior years; together with a B fj 
be entire cost of non-productive wells , . 5 me 
ROOFS : in current year, development account , ‘ AUTOMATICALLY 
atic . 4 had been reduced to $383,989 by i ie 
Z June 30, 1953. 
During the latest year, C. & E. 
participation in drilling was main- 
ly concentrated in development of 
the previous discovery of crude oil 
in the Viking sand near Camrose. 
The corporation participated in 
four wells in the Woodbend field 
— ae = ne “9 the ee - There's nothing to do. Traffic tells the elevators what to do. 
wo wildcat tests, one of which, 
Calmont Rimbey No. 1, was success- 
ful in finding commercial produc- 
tion. Of 19 wells drilled, 14 were 
producers, and five were abandoned 
INCOME ACCOUNT : ; . 
Years Ended June 30: a (i563 >, ™ = Autotronic—WwITHOUT ATTENDANT—Elevatoring offers, as an optional 
Pre’ evenue AW 011.6 A ; ‘ ‘rar . 
a Anveat, inc. — “Tan 92,712 feature, a completely automatic supervisory system. When it is in operation, 
f. f. di ee 1,225 700 : 
Other revit ...-:-.. " ' ae ky the starter does not have to change the trafic programs manually. 
; i Total net rev. . AR 408 143,082 as 
Whether your construction is to be permanent or Less: Oper. exps. ... y 93,505 The completely automatic supervisory system 18 kept aware of every traffic 
temporary, large or small — you'll find it well worth Deprec., etc. ....... $2,192 re completely : Soke fic itself! 
while to consider the advan of using J-M Corrugated Curr, devel. ‘w/o ... ' 300.433 change during a busy building’s day—by the trafhic 1 ” : 
es Transite. Large, casy-t — ee eee e- N 7 om : 468,434 23.881 F Passenger calls and waiting time data are recorded continuously. A change 
The Mining industry “ peer sareeeie un. ouee eases. Ut Less! Distributions .: 241,510 241.510 . i is detected automatically. Is the traflic Balanced UP-DOWN, 
nearly © contury’s can be fabri with ordinary tools, and if buildings Surplus fer year ..... 226,924 36,371 in the traflic pattern is detected au y- 
ing and mining 


altered ransi , we : : - +? W 
are to be or taken later, Corrugated T. ite iene on ee pnw Bn. Ay — Heavier-pown, Heavier-up, DOwN-Peak, uPp-Peak, Light-INTERMITTENT ! When 


7 eee ead ees * 18 Ris this question 1s answered, the automatic program selector puts a corresponding 
Maintenance costs are very low. Made of asbestos and Tae te 
cement, Transite requires reservatives . . . and it CONDENSED BALANCE SHEET 
; t T a "=F ros es As at June 36: 1953 1952 : FI RE ERE ROE 
can’t ever’burn, rust or rot. | Cash , venecsess $64,821. $50,205 Autotronic—WITHOUT ATTENDANT—Elevatoring has an “a 
ildi C ith i i Royalties, etc 124,916 169,562 . 5 : 
This modern building sheet, with its streamlined and Reyelties, ote. rec. .. : : operator” on duty in each car every minute of the day. This saves up to 
aetna war 7 ee ; i 7 ail : ; 
both isi y fo x aoe $7,000 a car, each year. 6 automatic programs operate the cars as a coordinated 


smart appearance, both imside and out. For full informa- ae rere ; a 
tion, write Canadian Johns-Manville, Dept. 3{45, 199 Be eee cytes group. Diversified traffic can be handled in large, or small, office duildings, 
Bay Street, Toronto. eR acct.s .. ‘ sie.o2t hotels, and hospitals. For further particulars about new or modernized installations, 


thank > , . ~ . . 
ee Land & leases’ cp enquire at any of our 21 Branch Offices across Canada or write direct to 
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traflic program into operation immediately. 


Land & leases . . ‘ ‘ ; 
ccta “ - te pron Otis Elevator Company Limited, Head Office and Works: Hamilton, Ontario. 
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PLT ESC LAL Camm First in asbestos. for every purpose ee: 


‘ction Material it poe eee 
apy tenes 6 Nenen oe ae a set epand 2 rol nec." 1.618.200 1,314.00 BETTER ELEVATORING BUSINESS OF 
‘ Working copliah . Laznte2 1.518.388 
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En ene EEE 
Provincial Engineering 
* Limited to 
£ y, LF iy . 
jon Towers 


D. A. BARNUM 


The announcement is made todoy by 
Provincial Engineering Ltd., of Niagora 
Falis, Ontario, that they are considerably 
broetening their activities with the for- 
mation of a new Transmission Tower 
Division. This will give Provincial three 
divisions — the Manufacturing Division, 
making all types of cranes and hoists; 
the Construction Division, which is 
equipped to provide a complete mech- 
enical construction and equipment in- 
stellation service; and the Transmission 
Tower Division. 


Mr. D. A. Barnum has been appointed | 


manager of the new Division. Mr. Bor- 
num comes to Provincial from the Cana- 
dian Bridge Company, Walkerville, with 
twenty-five yeors’ experience in the 
transmission tower field. He is a grad- 
vote of the University of Michigan, a 
member of the Association of Profes- 
sional Engineers of Ontario, and of the 
Engineering Society of Detroit. 


The new Tower Division will speciclize 
in the design, detail, fabrication, and 


erection of galvanized steel transmission | 


towers ond substations,-and will provide 
for Conada a new source of supply 
which has been long needed for this type 
of product. 


Ship or Fly 
BOAT 


CARGO! Daily Sighs co the United 


dom. Fast forwarding . .'. and 
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your forwarding agent, or call B.O.A.C. 


‘Low Capital Costs, Efficiency, Feature 
build Trons- | Canada’s Newest Base Metal Producer 


Official opening of a new 500-,secured to provide maximum 
| ton base metal producer—United" efficiency. For instance, air loco- 
| Montauban . Mines—took place| motives are used underground 
| last week end with a much great-| with short tramming distances; 
(er expression of optimism than 55 cu. ft. cars are employed and 
\is being voiced over most base | big Emco 21 loaders are standard 
;metal producers these days. | with four in use. 

At a time when many bast; By using upper ore passes as 
|metal producers have been clos-' transfer passes, opportunity is 
| ing due to low base metal prices given big rocks handled by load- 
| United Montauban (located 70 ers and slashers to be broken up 
jmiles west of Quebec City) is in their fall before reaching the 
| operating profitably with the underground crusher. This has 
| management, headed by President permitted 27-in. grizzlys to be 
|M. J. Boylen, holding high hopes used and so far no grizzly men 
| for its future success. |have been required. This con- 
The property was placed in| tributes toward cheap costs under- 
‘production at an unusually low s8round by descent of ore from 
|capital cost and current produc- stores to crusher. 

| tion costs of $3.64 a ton, including 

|35c for mine overhead, indicate | Hope For 550 Tons 
the low level of operating Costs | 
already established. | 


Despite the fact that the mill 
has handled 500 tons daily the 


|Mr. Hewitt was responsible for 


As pointed out by President 


‘ |Boylen before a large gathering 


/of government and municipal 
officials and shareholders, produc- 
tiom was reached with the 500-ton 


last two weeks and is expected to 
reach 550 tons daily, only 95 men 
are employed on the payroll and 
a gradual reduction to 85 men or 


mill at an “unheard of” capital less is anticipated. Two shifts are 


cost, Over-all cost for mine build- | P¢™& worked. . 
ings, mills, shaft sinking, ‘under-| A high level of extraction has 
ground development and. all been demonstrated with recovery 


equipment aggregated only $763,- | ™Unning as much as 95% on occa- | 


321 (excluding $391,405 spent on | Sion and averaging 90%. A 72% 
development, mining and milling | ead concentrate is being produced 
since the mill turned over in| While the zinc concentrate also 


mid-summer). Mill construction |showing the very good initial | —————— or 
Peach Repeats Its Discovery z 
Makes Find In Shedden Twp. 


capital cost but the management the two properties now merged | 


cost just over $250,000. grade of 52%, Production was 

probably reached by United Mon- 

Tailored Plans To Means tauban in something close to 
Several million dollars would | record time. 

not have been out of the way asa! Drilling to prove ore bodies in 


did not have such funds available|a; United Montauban (United 
and the production objective was | Lead & Zinc Mines and United 
achieved within the financing re- | Montauban Mines were the merg- 
sources available to their com- | ing companies) commenced in the 
pany. Final finances were pro- | summer of 1951. Surface buildings 
vided by bank borrowing. |and headframe were up by the 

The mill itself is a model of | December of the same year. Shaft 
compactness with specially de-| sinking started in November, 1951, 
signed flotation cells of consider- | ang by April, 1952, had reached 
able depth one of the features. la depth of 420 tt. with levels 
The management has used second | established at 150, 185, 200 and 
hand but very serviceable equip- | 420 ft. The shaft was subsequent- 
iment. The right types have been lly extended to 540 ft. to gitake 
provision for the underground 
}crusher. Th@, ‘two 
shared expens@§.in the early days. 

Ore grade ‘treated hasbeen 
fully up to expectationg andesome 
4,000 tons of zine conteritrates and 
500 to 600 tons of Jead concén- 
trates has already been turned 
out. Marketing arrangements at 
present are with the St. Joseph 
Lead Co. Concentrates on hand 
are valued at over $100,000. 

In achieving results secured, 
much credit is being given to the 
planning of Robert J. Isaacs, 
general manager. Also responsible 
for results secured are ‘Tom 
Hewitt, mine manager, and F. 
Clyde Lendrum, mill consultant. 


no transhipment charges to 
Europe, Asia, Africa. Complete 
and reforwarding service. See 


companies | 


the success of the project in many 


| ways, Mr. Boylen indicated. 


Location a Help 


The United Montauban opera- 
tion, like its Anacon neignbor, has | 


| been particularly fortunate in its | 


location. Similar capital and op- 
erating costs could not have been 
lachieved in an outlying camp 
such as Beaverlodge. Located in 
a Laurentian area, inland from 
the St. Lawrence River and east | 
of Grand’Mere, where farming | 
and lumbering have flourished for 
years, the company had access‘to | 
employees from rural communi-| 
ties adjacent, many of the miners 
lliving on farms. Transport of| 
equipment to the property was 
accomplished quickly and at low 
cost. 
In addition to M. J. Boylen, | 
widely known Toronto mine fi-| 
nancier, officers include John C. 
| Udd, vice-president, D. W. Gor- 
don, secretary-treasurer, F. W. 
Boulger, assistant treasurer, F. B. | 
Gee, assistant secretary. Lucien} 
| Lachapelle of Sorel, J: L. Leves- | 
que and Alexander J. Bendall of | 
Montreal, and Donald A. Keith of | 
Toronto, are directors in addition 
to Messrs. Boylen and Udd. Ana- | 
con Lead Mines holds a substan- 
tial share interest in the company. 


With a controlling interest in 
Pronto Uranium Mines secured 
from its original Algoma area dis- | 
covery, Peach Uranium Mines re- 
ports another “important discov- 
ery” in early prospecting of its 
large acreage in Shedden twp., 
approximately 12 miles to the east 
along strike of the area’s main 
uranium bearing conglomerate’s 
southern belt. 
| A discovery with important ap- | 
}pearance is stated to have been 
made this last weekend. 

The discovery is described as 
an outcrop of strongly radioactive 
“Peach-type” basal conglomerate. 
Although the outcrop is surround- | 
ed by overburden so its full dim- 
j}ensions remain unknown, an area 
jmeasuring 120 ft. long by 3 ft. in 
width can be seen at present. A 
trenching crew will immediately 
start work to determine full size 
land attitude prior to a program 
of diamond drilling. The discov- 
ery is. well protected, being situ- 
ated in the central part of Shedden 
‘twp. about two miles east of the 
{township and Peach west bound- 


y- 
"Commenting on the new find, 


Marbenor Outlines Shoot 
In Beaverlodge Drilling 


N.B. Manganese 


| Looking Good 


On Ist Testing 


Hopes of a major manganese- | 
mining enterprise for New Bruns- | 
wick have been given a lift by | 
first surface exploration complet- 
ed by Canadian Managnese Min- | 
ing Corp. on its property just a 
few miles north of the former 
Anacon-Leadridge ground now 
held by Brunswick M. & S. 

Right from the start the man- 
agement thought that a very large | 
deposit might exist and stripping | 
by bulldozer the last two months 
has confirmed the presence of 
manganese over a wide area, | 
occurring as stringers in slates. 

Bulldozing has been done over 
a 1,300-ft. east-west length of the | 
main ore zone with the zone still 
open to the west where drilling 
will probably be necessary for 
further exploration due to depth 
of overburden. Manganese is also 
visible at intervals in the cliff 
face beyond the stripped area to 
the east for a 3,100-ft. length on 
the south side of the river. Drill- 
ing is being done here in an effort 
to locate the primary ore source 
down plunge of a porphyry zane. 

Nine trenches put across ’the | 
1,300-ft. length of the main occur- | 
rence suggest an apparent width 
of 260-270 ft. with true width 
estimated by Dr. W. W. Weber 
at 200 ft. If grade in this section 
proves economic, a 4,000-ton daily 
capacity ‘concentrator would be 
warranted to treat ore won from 
pit mining, it has been suggested. 

Finances are being supplied by 
New Delhi Mines. 


F. R. Joubin, TMC managing di- 
rector, states this discovery has 
special significance inasmuch as 


}it extends south belt prospects for 


an additional considerable dis- 
tance to the east from the original 
Peach (Pronto) property. 


Let “LION” 


HELP SOLVE YOUR 
WHEEL PROBLEM. 
MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
PRODUCTS, 


“ELECTRIC HOISTS 
MONO RAIL SYSTEMS 
CRANES 


GRINDING 
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INSPECTION 


Warnock engineers and in- ° 
spectors are ‘your eyes'’ one 
construction jobs — checking 
the quality of materials, 
checking workmanship—con- 
tributing to a better looking, 
stronger, more durable build- 
ing. Warnock inspection and 
testing of parts during manu- 
facture eliminates defective 
items from your machinery 
and equipment orders, 


APPRAISALS 


are ‘‘necessary protection” 

for every businessman — 
protection against inade- 
quate insurance coverage of 
buildings and machinery, tax 
inequalities, fluctuating val- 
ves, etc. Warnock appraisals 
are accurate engineering esti- 
mates of value based on the 
present condition and actual 
depreciation of your buildings 
and equipment, 


CHARLES WARNOCK 


i "ey 


Se 
“eo 


Pegs’ 


NANCIAL POST 


EXPEDITING 


Warnock expeditors closely 
follow through on your 
orders for anaterials, ma- 
chinery and equipment. 
They eliminate  bottle- 
necks and delays, keep 
you informed of prog- 


ress and get the job 


“ 


delivered to you “on 


time."’ 


& CO. LTD. 


Sydney, New Glasgow, Truro, Saint John, Montreal, Toronto, Hamilton, Welland, Peterboro, Sault 
Ste. Marie, Winnipeg, Calgary, Vancouver 


eae Funded Direct & Guarafiteed Loans 
Government Securities of the Federal and Provincial Gov- 
Listed in B of M Book ernments. Compiled by the bank's | 

Bank of Montreal has published a | securities department for the use of 
new, 1953 edition of its booklet, | company executives, municipal offi- 


modern 
business 
uses 

Private Wire 


Teletype 


cers, bond dealers and estates offi- 
cers, the booklet lists details of all 
government securities in concise 
form. 

Copies of the booklet are available 
at any Bank of Montreal branch, 


PW Teletype avoids costly 


ing information to and from 
igiteb you multiple copies 


ost 


5 
ty 


business forms on cone 


nimwous apres et-feed rolls, for filing or 
routing for department use. Permanent, 
identical records ‘avoid mistakes. A cone 
fidential, accurate Private Wire Teletype 
network can easily be installed to serve 
your business, whether large or small. 


RIVATE | 
IRE 


ache pcepm a: xy 
*~ how PW can work for you. 


CANADIAN 


Hove our communications 
specialists demonstrate 


CANADIAN 


An interesting uranium ore /|650-ft. section which has given | 
shoot is now being outlined by | radioactivity of the same compar- | 
diamond drilling carried on at the ative intensity as the area so far 
Beaverlodge property of Marben- | drilled. 
or Malartic Mines located about | The pitchblende appears to be) 
11 miles to the northeast of the in a type of syeniteintrusive with 
Ace mine of Eldorado on a struc- | values well disseminated. 


SE 
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RVICE 


> 


YOU GO! Fits class double-deck 
Stratocruiser flights de luxe . . . diréct, 
Montreal-London ,,. or London via 


Glasgow. The finest cuisine and “cellar.” 


J-H- RYDER MACHINERY CO. 


SHES 2 22 


NATIONAL PACIFIC 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


TORONTO .« WINDSOR MONTREA 


HAMILTON - WINNIPEG - VANCOUVER 


} 


Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.0.A.C, 


BRITISH OVERSEAS AIRWAYS 


MONTREAL * TORONTO * VANCOUVER 


You SAVE SPACE-TIME-MONEY 


TE | CH | NI/|PLIA 


with 


the ORIGINAL modular office 


SMMEDIATE ACCEPTANCE has 


ture parallelling the Black Bay 
fault 5,000 ft. to the northwest. 
Five diamond drill holes, for 
which assays are available indi- 
cate an average of about $23 a 
ton across 54% to 6 ft. in width 
with 200 ft. in length established 
to date. 


Mark Smerchanski, in charge 
of operations, reports a length of 
at least 3,000 ft. favorable for 
extension of the present ore shoot, 
or for repetitions, on the basis of 
surface outcrops while the struc- 
ture shows for a length of eight or 
nine miles on aerial photos. A 
second drill was scheduled to 
start operation this week and 
work is expected to continue un- 
interrupted through the freezeup 
which is now approaching. 


The 200-ft. length tested by 
drilling is about 2,000 ft. to the 
northeast of the most southwest- 
erly favorable outcrop showing 
heavily yellow stained dissem- 
inated pitchblende. There is a 
1,500-ft. section to the southwest 
covered by a lake and as soon as 
ice.is thick enough, one drill will 
test this part. For the present, 
the drills will space out holes to 
northeast and southwest along 
strike at 50-ft. intervals in the 
Same pattern as holes already 
completed, 

Holes so far have been quite 
uniform in grades and widths 
secured. -No. 1 hole, the most 
northeasterly, gave 0.15% U,O, 
over 6 ft. The second hole gave 


CORPORATION 


N 


iT 


ONE OF A SERIES OF 


HAPPENED 


“UN 


CALENDARS DESIGNED TO 


RECALL FOR CANADIANS TODAY SOME OF THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 


IN OUR COUNTRY’S 


Presented by “Mobon'a 


FIRST PUBLIC LIBRARY IN 
R CANADA ESTABLISHED 
AT NIAGARA, I800 


‘the introduction of TECHNIPLAN, 
‘confirming the widespread practical 
tmeed for this modular office system. 
‘Actual installations can: be seen in 
fmost parts of the country. 
STANDARD UNITS comprise the TECH- 
NIPLAN office. They are inter- 
oo. interlocking, to form 
combinations and arrange- 
lees eae al we a 
‘arrangement is accom: 
without special tools or skill. TECH- 
a 
HIGHEST EFFICIENCY results from job-fitted facilities for 
— and the time-saving X-turn 
'surfaces and facilities are within easy reach, 
_ ACY, WITH SOUND BARRIER, 


is provided by 

desired, either all wood or wood and glass. 
‘is assured’ by traditional G/W crafts- 

finished in rich walnut. 

“MET US suRveY office and demonstrate the 3-fold advantage 
of G/W Techaiplan. A phone call does it. 


LICENSED MANUFACTURERS 


_-PRESTON-NOELTING LIMITED 
STRATFORD. ONTARIO 


a 


0.16% over 6.5 ft., the third hole 
0.14% over 6 ft. and the fourth 
Hole 0.17% over 5 ft. No. 5 hole 
ran 0.13% over 5 ft. There is a 


LIT FROM NIAGARA, {910 
New Bidlamaque Tests 
Its Radioactive Finds 


Eleven radioactive occurrences 
have been located on the 31-claim 
uranium group of New Bidlamaque 
Gold Mines three miles west of 
Port Bushel in the Beaverlodge 
camp during the course of geologic- 
al mapping and detailed prospect- 


ing. 

Dr. Harold F. Morrow, consulting 
geologist, has recommended a 
thorough program of trenching and 
sampling on areas showing strong- 
est radioactivity, 

Trenching and sampling was well 
under way the first week in Sep- 
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COLOURFUL STORY... 


DE WITH OTTAWA 
CHIPPEWAS, 1862 


QUEENSTON HEIGHTS: 
U.S. INVADERS 
REPULSED, !812 
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CANADIAN-MADE FIRE ENGINE 
TAKES FIRST PRIZE AT PARIS 
EXHIBITION, 1855 


MANITOULIN ISLAND TREATY 
MA OTT s 


3-MILE RACE FEATURES MAJOR JESSOP 


GREAT PEDE 
AT BARRIE, 1867 


IN ELEVATOR (hen WORLDS 
LARGEST) OPENED AT PORT 
ARTHUR, 1928 


| exter 
1846 


FIRST CANADIAN TELEGRAPH 
COMPANY ORGANIZED AT |(3062! STgOKS) SAILS. FROM 
TORONTO, 1846 GASPE BAY, [914 


St he 


SINCE 1786 


FIRST CANADIAN CONTINGENT 


FOUNDS PRESCOTT, 





One 


advertisi ap) agent 


One agency will have the kind of people 
and the type of service you want most. It 
will have the knowledge, the experience, 
the aggressiveness, and the urge to sell 
your product as it's never been sold be— 
fore! It may well be that our organization 
is the kind that would suit you best... 
as it has suited the 200 clients whose 


advertising we now handle across Canada. 


Ja ames Lovick « Co. Ltd. 


ADVERTISING AGENCY 
800 BAY ST., TORONTO --MIdway 9887 
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